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ONE CURRENOY FOR THE C.2NFEDERATION.

W E bav-e received another communication on this
subjoct. which we publish eisaewhere.

The question 18 one flot merely of colonial, but of
world-wide importance, and must not be hiastily
decided. It is one whichi is attracting mucis attention
in England, and varions plans have been suggested lu
order to brissg about uniformity in curreocy betw-eeu
the leading Europcan countries and tise Unitedi States.

The sciseme whicli appears most feasible la that
which suggests the adoption, in the flrst place, of tise
decimal system of coinage; and, lu tise-second place,
of a coin of nearly tise samne value as the Pound
Sterling and the French 25 franc piece, as the unit.

This coin, it la suggested, shonld be knowu as the
diInternational," should, of course, be of gold. and be
of the same value, both as to weight and purity, in al
conutries parties to ties cheme. For amaller coins,
fractionai parts of the IlInteruatiouai's" are propos-
ad, the amalleat coin being a 11mii,' equivalent to
about haif a cent Canada currency. 0f courste, so
long as tise use of au irredeemable paper currency
exi8s lu the United States, it will be useleas to thiuk
of theirjoining In any sciseme for thse establishment of
an international cnrrency; but there wiil neyer be a
better opportunity for their adoption of a new coinage
than when they shahl be prepared to resume specie
payments. The only change uecessary will be to make
their tive dollar coin of the standard vaine, and thse
fractions in proportion; and it wiil be nnnecessary to
make any alteration lu tise nomenclature of their
coins. As values are now aitogether unfixed in the
United States, no injustice wiil be doue 80 any one by
thse use ot a coinage varying but sightly fromn their
present standard.

If this sciseme shouid be carried ont successfuliy
(aud tise difficuities 80 be overcome are reaiiy very
trifling), there wouid be nothing more 80 be done ili
these colonies than tsi foilow suit. We should not
ouly have one currency and one coinage amougst
ourselvea, but we shonid have a currency and a
coinage uulform with those of the entire civiiized
world: and to those wio have traveiled lu foreigu
countries, and experieuoed tise loss ani vexation
occasioned by tihe varietiea of usonpys lu use, thse

advantage of Ibis uniformity ilit appear of no trifing
value.

theieives to their proper funtion of discouliting
bibis, Overend, lîke the bauk bellore namcd, began to
make afivances to raiiways, steamiboat companies, and
such like. Once begun, sncb adi-ances grew ou their
handa, until tliey gst, in a nusuber of instances, into
thse inot dangt-ýrous aiid Unupicasat Position in whicis
a bauker's asSetî, cao be piaced, viz., tisat tihe alterna-
tive becomes pre!ssing, either to make fresîs afivances
aud get deecî,orIlin," or to stop the affair with the
certainty of lieavy ioss. Every banker and money
leuder lias hiad to face thia alternative at oîie time or
other, sud wheisever it occurs, 18 tests more aevereiy
than any otiser coutiugeucy, lus real capacity.

The advances lu question seexo to hiave begun, or,
at any rate, to have assumed large proportions after
the pauic of 1857, about wiich time two of te ise le
and experieîsced heads of tise old firm bhad ceased to
control ils affaira, tise one by deatis. the other by re-
tirement. About four years afteri-ards, tise sdi-uces
had grown to snch a magnitude as to cause tese moat.
serions apprehiensions on tise part of tise Norfolk
family of thse Gnrneys. w-ho, tisoughi nterested lu the
London businessi,lisad taken but littie part iii its insu.
agement. Il ias then arrasged thatno further profits
sisonid be dividefi until tbd acconuts in question ivere
iiqnidsted, a deci,ion wiîicis eems to have been ad-
herefi to, but which ivas of little ai-ail to remedy tise
evil. There eau hc littie doubt that the account lu-
creissed in magnitude af er tisst resolution i-as forms.d,
and iast year tise iock-up becanse @o serions as to ren-
dier it necessary for somte steps to be takeis to keep tise
conceru afloat. The nsaai resource i-as ready to their
isands, andi the wisoie affair i-as merged isito tiseijoint
stock compauy, which came doi-n with sucs n crash
about six moutis a go.

Itis now time to tell about thse illegitimate advauces
which have been tise cause of tihe nsiscliief. lTis us
are enormoug, andinl the aggregate, loases si-eh
up to a figure wieii woîîld sweep away more than
haif tise entire bauking capital of Caussîda. WVhat are
wse 80 tlink of a business wiich had ou its books suds
adi-ances as tlee-
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clanimed by 'sVesterners, that tise producta of tise Wes
will coon r equire that every availablo 8lsanisel 80 tise
seaboiird sisolfibe opened up. Tise more immediate
cause of lsodiiig tisis cosîvention at this time, l8 un-
douttedly to influence CongreFs during the prescut
session. Members of Congress, like most otiser s4peci-
mnens of tise genu8s politician, rs'qoire pressure to be
broughs to besîr upon tisera, if tisey arc 80 o lnduced
to gi'.sst cisti' favours, sud tise conveitions i-s rt
obje.etvw:iss touibtîas, to prepareto0do tisis. Tisat tbey
ill buccossi ltlhsis seýzion, is doubifisi. Tbey wii have

the otcs'i r psition of the BulTssionians and ai
otlser. ; itereste..l in tie Erie Canal,ý wiilst many
members, uot opposüd to the wosk in ilseif, ivili bo
oppo'ýed tîs itcreii-ing the national expesîditure for
asudsi a iurpose at iresent. We do not donbt, how-
ever, ihat tise <aisi wouid hc a great bouefit to tise
West, or tisat it %vill ho constrncted i-heu the preseut
pressure on thse national finances lias decreased.

A NEW REC:PROCITY TREATY.IF we are to jufige by tise toue of the receut report
of Mr. Secretary McCuliocb to the United States

Congress the prospects of a new Recbprocity Treaty
being speediiy adopted, are not very good. The re-
fereuce of tise Secretary of the Treasury to tiss very
impo)rtant question is of a double kinfi-ie speaks of
wisat l4a tise best policy for tise United States at pre-
sent, aud wliat wili be beat iu future.

B.e.,ardling the tlrst., lie urges Ilinaction" as tise best
course for Cougress 80 pursue, the present state of
tîseir finances being tise excuseIlie sees no reason to
change the position lie took asat year-that Cougrée
shoulfi enter lîsto no Treatiesi whicb îvouid place any
source of reveisue attise disposai of tiseNations beyond
its cositrol. Consitlering tise large febt bearlng upon
tisesi, i-e wilii sot dsssy a certain amount of force to
this argument; bt i e bardiy thiuk it was, or is stroug
enougîs to afford grounu for setting aside a Treaty
wisct produccd sisci wouders for interuattonai trade
as tise Treaty i-hidli expired lus Mardli hast. As re-
gards tise future-tisat is, i-heu their finances are not
80 crasnped aus at present-Mr. McCulioch expresses
hisiei vourable to a Zollverein between tise United
States and Canaisa! This is certainly a grest change
from tihe Potter poiicy. The Secretary of tise Treasnry
thînks ttsat, in order to secure tisis great commercial
boon, Canada would ho wiliing to make severai very
important public improvements. Among these, are
the deepenjing and eniargement of tise Welland sud
St. Law-rence Canais, tise opeoing np of communica-
tion with isorts-ivest Britishs America, sud somne others
of minor importance. So far as tise first improvement
-tise eniargemeut of our cansai system-is concerned,
i-e dare ssy tisis country wouid we wiliing to meet Mr.
McCulloci's viewa, sud even tise opening np ofno rtis-
west Britishs America might bc undertaken. But we
léar tise people of this Province would neyer agree te
a Zollvereins whilst we remnalu a Colony of thse Britishs
Crown. Snch a commercial arrangement is, unfer
presesit circumatances, impractlcable. A Zollverein
juat means tise abolisment of ail cnstom-houses, sud
tise adoption of free trade betî-een ail partq of Norths
America, witi tise enactmeut of a unilorrq sud hostile
taritfssgainst ail forelgu countries. To ask Canada to
take uip suds a position i-oisif h tautamotist ts ask-
ingy ber to give up British connexion; for nobody
could expect Jolsn ulsl, liserai and essy-goiug tisougli
lie ta-, 10 act as our protector sud preserver, wiist ws
Rpeciaiiy legisiatef agaissal isi i îeet.We do not
belle-e thal a Zoll-een would hroîsote Cassadian
ju1tsreqs t ny great uxtent. And tbtiugis it ivou'd
opin up lu us Aineric7is usrkt for our pioduce, and
n wde fieid for sur usussustcturissg iussustry, it couid
oîsly be oislaiiied aitie pries. of severiug unr connexion
ivitis ( 'rpat Britain, andi thal la a price i-e are not pre-
pared té-)psy, tisougis tii temptatiou were twice as5
rtr<sng.

Tise opinions expressef lu Mr McCuhiocis's report
svonid indicate tisaItishe proitpects of au early rensi-al
of tise laie lieciprocity Treaty, or onse somewhat
similar, are not ver>- briglt; lu fact, lie directiy advises
Congresas gaiust makisg sncb a Treaty aI proeeu.
But tise report recoguîzs's tise great value of unresti IcI-
ed comitierý:ial relations betweeu tise twos countries,
snd alforfe eveîy reason for ciserisisug tise hope tisat
sooner or aler Congi-esa iili enter loto new sud usore
luberai trade relations wlth us. il may ha, toc, that
Congress wiih go a sîep furtiser tissu ils Fissanciai
Secretary, andu decide 1ha8 if International trade wonid
be beuetltts'd by freer commercial relations eutered
int some timie iereater, it would be heuefittcd by


