MAKING PROGRESS.

HILST the Umted States are in a whirl of po
litical excitement, and threats ot resolutivn aro
being uttered on both sides, it would ecem that the
secretary of tho Treasury s steadily working to ree
fuce the nativn’s indebtedness, aud that the work s
progrcssing fusourably, ['he energy aud determinn.
tion which are being displaged by Mr. MeCutloch
provent o marked contrast to the counduct ot many
ther dopartmental chiefs, who secin to be far moro
cngrossed fu the tilumph of the pulitical faction to
which they belong thau in the peace and pro<perity of
the country. The American debt reachud its targest
dimensfons about fourteen monthe agu-—August, 1565,
1t was then vearly §2,630,000,0 0 dince Congress ene
acted such heavy taxation, there hias been a slow but
<teady deereaso in the yolume of indebtedness,  Atmost
vvery monthly statement published, has shown ~ome
progress made, the total amount of reduction up to
“he Ist of Qctober belng no less than $133,416,334, re-
duting tho total debt to $2,573,330,M2.  The following
figuresz show the state of the debt on the 14t of August
and the 1st Octoberlast .~
Neteder ).
1,310,005 942
930.980,190
23,312,372

August 1
21.242.423,441
1,079 38 939

4,670 164

Coin interest
luterest currency .
Interest ceased,. oovee L oen

Nointerest ... L eeees H3HOMG 437,252,205
Grand total ..... S2570 416 608 +2.9M 654,700

Lesscash in Treasury.....  137.317,334
v el 82,633,099,278

123 213,767

32,513,33%,042

Vet indebtedness

From these retuns it will bo observed that during
the two months—August and September—thoe Treasury
Department pald off £59,762,%30. This must be con-
ddered very satisfactory progress. During the past
four months tho rate of reduction has beon much
morerapid than for the previous ten or eloven months
Daring tho Iatter period tho average monthly decrease
was about £12,000,060; but for ~cverul months past it
tas doubled, and at least $23 000,000 per month have
teen either paid or are lying fn the Treasury vaults
availablo for that purpose, The incre sed amount at
the disposal ofdMe. Searetary McCuhoch arizes from
the increased production taking place thronghout tho
Union, and the retrenchmont boing continually made
wtho federal expenditure. Through course of time,
ifthe present taxation ia kept® on, there will be still
'srzer sums avzilable to decrease the velume of fn.
debtednoss—dut wo can hardly expect that the people
will long submit to tho enormous taxes which they
have now to pay. The demand for lower taxes must
~aon become overwhelming, after which the Sceretary
will do well if he puys up ag fast as he fs doing at the
resent time.

Judged by the light of European expericnce, the
debt of the United States would take centuries to pay
off. In fact, the indebtedness of the Statez of Europe
znerally, appears always to be angmenting—never
leddining. Great Britain .« about the only power
which has lowered hier national debt at al), and the re-
luetion made by hier is very limited. Al the principat
powers owe pretty round sums. By a recent return
aven by the Bullionist, an English authority, the
U'nited Kingdom owed in 1835, £3,8,280,393; France,
£300°%,985; Russin, £253,609,084; Anstria £247,008,+
414, Ttaly, £176,225,033; Spain, £163,927,471; and Tur-
key £49,000,000. Theso States—all probadbly but Eng-.
ind-now owe rather moro than the sums given
sbove. and the tendency of their debts is almost in-
viriably upwarde,  With the United States, howeser,
the case is different,  Although their debt i3 larger
tban any of those mentioncd above but that of Great
Britain, the rapid progress in wealth aud population
the Republic makes, enables its Finance Minister to
arry on the process of reduction with energy and sucs
o, Thoxe who have not given thesubject considera.
uon, will be surprised to learn that if the United
“tafes continue to pay as much on its debt as it has
dure during the past four months, it will not owe one
“llar at the end of ten years ! \We do not expect this
tetalt will be achieved, for wo do not think, as we have
tieady said, that the peoplo will loog submit to the
“ppressive taxation at presentimposed.  But that this
rault i3 possible, if tho prosent taxes arc continued,
will be readily scen by a simple caleulation, On June
It Jast, their debt was $2,670,288 367, and on the Ist
of October it was §2,673,336,942; this shows a reduce
tion of 96,051,425 in four months. For purposes of
aalcolation, we will consider this to be §25,000,0 0 per
zonth, which would amount to $300,600,000 at the
dloso of twelve months. Bfultiply this sum by tea
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l years, and wo havo £3,000,000,000, which would sweep

off the cutiro {ndebtedness of our neighbours, and
b ave nearly §510,000,600 fu the Treasury as o nest egg-
Nathing could more clearly ovidenco the vast resources
of the United States han the fact that the payment
of /uch an immense amount §3 poseidle in ten years;
but i1 they square it off even i half a century, they
witl do very woll,

The greatest danger M, McCulioch has to fear in his
iaudabl eflurts to reduce the financial pressure bear-
ing on his conntry, ta the incurring of further heavy
expenditures.  I'lus contingency is not fmprobable
The attitude of the kedernl Government townrds
foreign puowers 1< by no weans concahatory, and, not
unfrequently, i postively inaolent, Lhis spirit may
<otne day provoko dithicuity with some foreign power,
one resuit of which would certainly be an increase of
mdebtedness.  Signe are not wanting, too, that their
own national truubles are yet unsettled, and that the

political demagoguies who sway the mob—their pas-

slous inflamed aguinst cach other—may again light
tho torch of civtl war in their base struggle for oflice
and spojls.  Such a contmgency as either of these
might indefinitely postpoue the scttlement of the
American debt—unght, in fact, render repudiation ns

491

VERDI .-82,000,

VERDICT for the sum of 32,000 was given in 8
case secently tried at Whitby, C. W, which s

of fnterest to tho conumercial public. The pinintiffs

were the Mesera. Gibhe, of Oshawa, and the defendant,
C.D. Gildersleeve, Esq., of Kingston. From the re.
port of tho case, it wounld appear that the delendant

entered into an agreement with the plaintiffs to con.

voy 2,600 barrels of tlour to Rochester, Letore the Re.
ciprocity I'reaty expired, Liko all produee dealers at
that time, the Messrs. Gibbs were anxious to got their
flour into the Lnited Statesmarkets beforo tho presont
scale of duties was imposed and this condition was of
the essence of their bargan with Mr. Gildersleeve.
‘The Intter fuiled to convey their flour to Roches.
ter as stipulated, and, in fact, does not seem to
have made tho attompt at all, giving, ae a reason. the
unfavourablo state ot the weather. IHis veasel, the
*¢ Corinthian,"” tack a cargo trom ort 1fope, however,
and might have made, at least, one trip with the
plaintift"s flour. The plaintiffs went into Court ask-
ing datnages to the amount of the duties which had to
be paid in consequence of the non.arrival of tho tlour
at its destination before the treaty expired. After n
trial ably cunducted on both stdes, the jury gavo the

popular as it is now tho opposite, for the opinions of | plaimtiffs a verdict for s2,000. Jhis case 18 o110 of in-
tho voting classes are very changeable. But if peace | torest to shippers and others, and conveys the lesson
previlils, und the energ.es of the Government continuo ~ that persons should be very careful about making
to be bent tuwerds hguidating the public debt, the | agreements which they may find themselves unable

whole vast amonnt may be paid off with a rapidity
which will astonish the world,

Both for tho sake of the Republic and thie entire
American Continent, it is to be hoped that wise Statee.
men may be ralsod up to gmde our neighbours' des-
tinies. We rogret to have it to say, that fowevidences
of wise counsels are manifest throughout the Untonat
present; but we hope the clections taking place this
fall, will increase the number of wiso and good men
in Congresz,  Were more of such men as the late Pre-
sident Lincoln and the Hon. Mr. McCulloch, placed in
oflice, there would be room to fudulge better hopes for
the fnture peaceand prosperity of the whole Continent,

RAILWAY TRAFFIC RETURNS.
For the month ended 31th September, 1855,

1

LLQIEARRYANOC
- :oc‘oo‘*:'o;-"
Sa33caas2zeg
r‘;:a?-°",_=;':.=f:’,
ZZggignnisge -
=3=2 o809 s b
32 SRS o NZ -
,,.-ggcans:_:g:o [
= 2@5‘-5532—?3‘2‘55 =
d = it -0 o
§ 5B39giztEzis @ -2
2, EBEgggCIgFEran o
: Lt ]
;. ZAIZEIEETIoEF :
. EuxEPzZal, S5z -
SESmESCSYE | EEZ -
: SEPo-3cE ! EXE -
M ZrwmB oAz 28 <
: JqBZERsC .2 % -
T .. .
M »-':57:3:._’,.:..:"'; LE L ;
. FEEwszTF2: . 8 - -
M 222 <85, Z., [l
: SZe. =G0 08 -t
: 2L 128 L B =
O BSiigEE il =
: WLl TSy vl -
N HIE 28N L IR R 13
coorEby Twgrri v
. . PR - R
. BRIl EN Ll
Pooisirrii gl
. M PN N
- 33 ;"
> s =
- o
© z 2
3 7
2
e s o B
- S = »
— I e =
5 = @
puiy P
<
& 3
% n
2 =
=
o~ -3
- g -’
% @ ©
8 & E
= g '3
= 2.
S & ¥

*No ve turns.
JOHN LANGTON, Auditor.
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HAVANA PRICES CURRENT,
The folloning is the last (James M. Lawton) Ha.

! vana Prices Current of Imports, dated 13th Uet, 1=
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