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been attended with inoeeei it h eeeon call............  6,689,368 «1
leu «ratifying to them then it in to yoa Overdue debu aecur- 
we thank you very cordially for four rote ed............. 76,493 96

thauka” Overdue debts not
It mi moved by Mr. Welter 8. Lee: "That specially seemed

the thanks of the meetin* be tendered to the (estimated loos
General Manager, Assistant General Manager J provided tor)....
and other officers of the Bank for the satis- Real Estate.................
factory discharge of their respective duties Mortgagee on Real 
during the past year.* Estate sold by the
1 In moving this resolution Mr. Lee spoke as 
follows :
! “I regret very mnch that tbit resolution 
has not fallen into better bands, but it is one 
that will give me a great deal of pleasure to 
move, and will, I am sure, give the share
holders equal pleasure to adopt. Some two 
years ago, you will remember, we started out 
on a new era, and at that date we had g. ne 
over our assets and ascertained our true posi
tion, with the assistance of your present offi
cers. Now thorn officers have brought the 
institution to a position no cos could 
pave expected it to reach at the pro- 

t thrte. This resolution is ho
one, under these circumstances, 

re is no doubt the shareholders are 
under many obligations to yourself, S$r- 
President, and feel that your energies have 

deal, but what oonld you 
out able lieutenants at year

, , • „ ..

■S
for freight our 0--------------heat was
cushel above the prims at whbh it 
exported. This condition of things 

could only be justified by Canada having no 
surplus to export, and by the inability of 
United States millers to sell flour in Canada 
and pay the duty of 60 cents per barrel. In 
the United States prices adjust themselves to 
surrounding facta more qnickly than in Can
ada. and the United States millers are now 
supplying our customers in the Maritime 
Provinces with flour, readily paying the duty, 
while wheat in New York has fallen to an 
export basis. In Manitoba large stocks of high- 
priced wheat are held. In Ontario our farm
ers and dealers have a larger stock of wheat 
than usual and our millers a very large stock 
of flour, both articles being almost unsaleable. 
On the 1st of June the relative prices were 
78e in Chicago, 81o in New York >nd 9So in 
Toronto, our price being still about 14o above 
an export basis. With this stare of facts It 
seems clear that unless the duty - on United 
States flour is advanced to SI per barrel (I am 
not advocating such a measure, but merely 
stating facts) or unless our crop prospect» 
suddenly turn dark and disaopolnting, the 
surplus of wheat and flour must fall to the ex
port price. In any event the dealers have had 
a bad year, losing a large amount of money, 
and the millers, who six or eight months ago 
were doing well, have a moat gloomy outlook 
ahead of them.

sS* Caiato Bmk - Join" Mac tfoijald ^Co \ s
.. I

-\«o ha.•17ftve un- /ft mer* 
and many

kindred industries are at proaent in a satisfac- 
tory condition. Depending aa they dp on rar 
own raw materials, especially our hardwoods, 
of which we have an inexhaustible supply- 
destined to be of inoaloulable value to us,— 
these are the natural manufactures of a coun
try Which for along time yet must be mainly 
an agrieultotal country; aud everything which 
the enterprise of our people or the wisdom of 
our legislators oan no to make these industries 
successful, and enable ns to use this raw ma
terial, should be regarded as of greater import
ance than the well-earned suooees attending our 
manufacturera whose raw materials have to be

it23c.■to’5SH-' #isSSTO- of no mis- 
this point| T : L•• TORONTO• it as*5v

tie Board of Mon. the
37,606 U 
96,094 17

■eceived what mnat be regarded as a 
ividend in these days, that the hand-

forward, we should find cause for 
satisfaction and encouragement. It may be 
further stated that iu.alnioet every respeo" 
have gained ’ ground during the year; as you 
will notice, our circulation arid deposit» both

•"^r^rr-k ««»„»,w. through
the liquidation of old matters, have been 
greatly Improved, the three new city branches 
opened last year bave proved quite looceee- 
ful; aud the new one opened a few months 
ago at the Seoir is already taking its place 
with the other». The new issue of notes, as 
they pass from baud to band, oonvey the im
pression to the public, as they ought to do, of 
our strength and standing; and We are san
guine they will prove durable aud difficult to 
counterfeit.

At the various branches we have sought to 
give further evident» df every needed pre
caution being taken to secure tile bank’s pro
perty, while affording to the public those facili
ties and conveniences in the transaction

necessary 
the health

of the Bank’s officers. It may he mentioned 
we have still some further work to do Hf this 
Une, which we hope to overtake at an early 

The appearance of our new Head Office 
building, even in its present unfinished con
dition, is highly creditable to the «architect; 
and its générons proportions Seem to commend 
themselves to competent judges of street archi
tecture as at once chute and dignified. We 
hope that at the next annual meeting the 
Shareholder» will find ut in the qectioation of 
the much needed premises, with a substantial 
rent roll (ram the numerous office* to be let. 
We are fortunate ia having disposed of our 
present building in good season; and tbe 
shareholders will be gratified to know that the 
total expenditure upon otir new building so 
far has not exceeded our original estimate.

The rapid increase in the value of real estate 
in the City of Toronto for tbe put few year» 
baS given the Board oauvefot Satitfaotmn that 
ao eligible a site for the headquarters of the 
Bank wu secured in good time. We rejoice 
in tile evidence of the prosperity and growth 
of Toronto ««abundant all round ns; the more 
that we ate persuaded it is largely of a sub
stantial and lasting character.

It ia not tbe lees true, however, that rub 
•peculation is being indulged' in in suburban 
properties, which are being sold to partie» in 
various pert* of the country, who are probably 
ignorant of tbeir real geographical position, at 
prices far In excess of their productive value 
for many years to come, even under the moat 
favorable circumstances, and I think it is 
proper thaw outside speculators should know 
that those who are the moeteompetent to judge 
of Such matters, ia the city, are holding aloof 
from such investments and predict for tbe 
victims of the army of real wrote broken and 
commercial travelers who are now pushing 
the sales of these outside properties 
harvest, which will surely be reaped.

They are no friends of the city who say or 
do anything to encourage a continuance of 
this suburban real wrote boom; aud specula
tive builders would do well to cell a bait in 
their operations, until the present provision 
for the prospective increaw of Toronto’s popu
lation bu been absorbed, both by occupation 
and invwtmeut; for it must be evident to 
every observer that much of tbit speculation 
ia on slim margins, which Will disappear on 
•hgbt relaxations of values.

Properties in the business part of the city, 
and on the better residential streets, are still 
well within interest producing figures, and 
are held by solid investors. To these, and to 
the individuals and corporations, who, like 
ourselves, have a large stake in city property, 
the administration of our municipal affaire ia 
becoming a matter of terious import. Aa ap
plied to cities, our municipal government, de
spite the faithful and arduous labor of a pub
lic-spirited alderman here and there, must be 
regarded as a failure.
' The revenue of this eity is rapidly increas
ing, and will soon exceed that of the neb Pro
vince of Ontario. A broad, comprehensive, 
far-seeing policy of efficient administration, 
consistently and honestly carried out, must be 
substituted for tbe shifting schemes the crea
tion of designing aldermen, who are here in 
tbe plénitude of power to-day and away in the 
irresponsible realm of private life to
morrow ; and tbe business men of 
tbit felly cannot too soon addrws 
themsel vw to tbe subject of, better municipal 
administration. Why should not Toronto at
tract the services of a few honest, earnwt men, 
like Mis Worship Mayor Clarke, competent 
to fill the leading administrative positions in 
civic affairs, who would give their whole time 
to tbe work and be paid accordingly 1

We venture to remark that the decision of 
tbe City Council recently arrived ah to carry 
on the work of the erection of the new municip
al buildings* by one of their own committees,™ 
place of entrusting the duty to commissioners, 
to which in unmietokabla terme they pledged 
themselves when asking the consent of the 
citizens to a large increase of money for the 
work, constitutes a breach of faith unparallel
ed perhaps in the history of municipal govern
ment on this continent.

In banking it would be termed, in plain 
language, 'obtaining money under false pro-

WHOLESALE IMPORTER»
DRY GOODS 

CARPETS WOOLLENS 
GENTS’ FURNISHINGS 

HABERDASHERY
and FANCY GOODS

rest, and a 
fits carriedThe annual meeting of the Shareholders uf 

, the Beak was held yesterday in the banking 
_ house at 12 o’clock noon. Among those pres

ent were Messrs. Henry W. Darting, Geo. A. 
Cox, John L ' Davidson, Matthew Leggal

____________ (Hamilton), Wo. Gondérham, W. B. Hamil-
Y MORNING, JUNK 19. 188». tab, Oeq. Taylor, Hugh Ryan, John M. Bond

Gwfch), T. D. McConkey (Barrie), 
John Seott, Rev. J. H. Starr, Alex. 
Nairn, Walter S. Lee, Philip Browne. 
R- H. Temple, Thoe. Walm.ley, David 
McGee, Edward Mitchell (Hamilton), Geo. 
Robinson (Sommerhill), B. M. Britton (King
ston), P. M. Morrison (agent of tbe Presby
terian Church in Canada) and Her. R. H. 
Warden (Montreal).

On motion, the President, Mr. Henry W. 
Darling, took tbe chair, and Mr. J; H. Plum
mer, the Assistant General Manager, was 
appointed secretary to the meeting)

It was moved by Mr. W. B. Hamilton and 
seconded by Mr. Wm. Gooderham, that 
Miners. Philip Browne, R. H. Temple and. 
Henry M. Petiatt aet as scrutineers. Oar-

7,471 61
Bank Premises ' "(in-* 

cludingfurniture,
•ales, etc.);.........

Other Assets not in- 
eluded under

9» Linos* t we
170,418 91

iMfttft WON.
84,297 75 HEW GOODS RECEIVEDTfSBXB 7.100,646 09

Distributing Business.
The business of our wholesale dealers In dry 

goods, groceries, hardware, etc., is experienc- 
làjr.tt»
ferred to In speaking of manufacture». Tbe 
margin of profits is growing smaller, tbe ex
penses of conducting business greater, and as 
a consequence the tendency is in the direction 
of the large firm» who* proportion of expellees 
to sales oan be kept within reasonable limits 
gradually absorbing tbe trade. The weakest 
point in tbe distributing business, however, is 
of course the granting of credits; and as I 
have nndeitaken to make one comparison be
tween the manufacturers and the importers, I 
will venture on Another. The bad debts con
tracted by onr wholesale marchante are mainly 
due to the failure of oountry storekeepers. The 
greater number of these storekeeper» depend 
on tbeir trade With farmers. It Is a fact that 
notes of Ontario farmers for millions of dollars 
given to implement manufacturers 
ally paid without appreciable loss, 
is tbe esse, our country storekeepers carry the 
book debts of farmers year after year, and 
number» of these storekeeper» tail, owing alone 
to inability to make collections. I am aware 
that-it ie not anything like as easy for a store
keeper to collect bit debts as it H for the 
farmer’s other creditors, but this is surely to 
a great extent tbe fault of tbe storekeeper, in 
not making tbe farmer regard bis contracte 
wit* him in the same rigid manner a* when a 
farmer gives a note for a binder or a wagon.

S Severe
A year ago we were all hoping, apparently 

with good reason, that the Government would 
reduce the rate of Interest in the Government 
savings banks. We were even allowed to sup
pose that several millions of money bad ! ac
tually been borrowed abroad to fortify tbe 
Finance Department in case the lowering of, 
the rate caused considerable withdrawals. 
Nothing, however, baa been 'done, end as the 
supply of money in the bands of tbe banks 
happens to be plentiful the matter bas dropped 
out of the publia mind for the moment. The 
Government began to pay the present rate of 
four per cent, at a time when tome bank* were 
paying as high as five per cent Since that 
time the rate of interest all over the world has 
moved downward, under the influence of nat
ural laws, but the Canadian Government Sav
ings Banks alone have faded to respond to Ibis 
movement Everywhere progressive nations, 
states, provinces, municipalities and business 
corporations which are carrying debts repre
sented by long term brade are considering 
bow to lighten tbeir burdens by schemes of 
conversion, or by renewals at a saving of in
terest. The city of Montreal ie trying to get 
upon a three per cent basis, the city of To
ronto upon » three and a half per cent basin; 
New York is issuing bonds at two and a half 
per cent, and onr smaller citiee are floating 
tbeir issues at four per cent, obtaining nearly 
par therefor. Our Dominion Government 
however, «till seek*, by distilbutibg printed 
advertisement»aud by paying its postmasters 
a commission, to borrow money at a rate 
which, when expenses are taken into account, 
AvemffM 4 l-10tb Mf MntL

The ease with which every famines» venture, 
as well as every nation, carries its debt is 

ly in proportion to tbe burden of interest 
it has to pay- It ie of as great importance to 
every borrowing manufacturer, or merchant, 
or agriculturist that he be relieved of bis in
terest burden on bis borrowings from bankers, 
as it is to great corporations dr governments. 
Hundreds of business ventures in Canada 
have failed because of the burden of an extra 
one per cent, interest spread over many yean. 
If bankers' find that their deposits grow 
rapidly from year to year they have no oc
casion to dread the lowering tendency of 
money, but if those deposit» are to be largely 
absorbed fay the Government, and if all de
posits are to be competed for by 
ment at a rate of interest

No lees than five banking institution» held 
annual meetings of shareholders yes ter

ns.—tbe Canadian Bank of Commerce,

AND OPENED.16,666,018 60

a HOLLAND,
General Manager.

ohange as that which I bave re- _* CASES BLACK WORSTEDS-Snitlnge. “ - 
Coal Inga and Troneerlngs; new makes.

8 cIsE^SaNAMAN TWEEDS—In TfOffi-

the Ontario Bank, tbe 
and the Federal Bank, 

of the reporta presented to 
i it would eeem that a fair 

i has been done by ah, except- 
of course the Federal, which is being 
id up as speedily and as carefully as

g Ontario Bark,
Toronto, 81st May, 1889.

After explanations from the President on 
tbe business of the bank, be moved, secondrd 
by Donald Uaokay, that the report be adopt
ed, which was duly carried.

Tbe muai resolutions thanking the presi
dent, dir*tors and officers of tbe bank were 
then in—id. .

The scrutineers appointed at tbe meeting 
subsequently reported the following gentlemen 

*l*otea at directors for the ensuing year,

tr.
KT—-seringa

accomplished agi 
have- done with 
side?

rest •V
and other officers of the Bank for the efficient 
performance of their respective duties. -

Moved by Mr. F. W*. Gates, seeonded by 
Mr. F. W. F carman. That the thanks of tbe 
shareholders are in a special mariner due and 
are Hereby tendered to Mr. Stuart, 
dent of this bank, for the unwearied 
attention which be baa given to the in teres» 
of the bank for So many yean, and in recogni
tion of the value of those services he be re- . 
quested to accept tbe sum of five thousand 
dollars.

Mr. Stuart, in reply, thanked the mover and 
seconder for the very flattering resolution now 
proposed. He was quite taken by surprise at 
the amount voted, and could only add that be 
felt and appreciated the kindness of the sharer 
holders very mnch.

Tbe scrutineers (Messrs. John Riddell aed F. w. Gates) reported that the following bad 
been elected as directors for tbe ensuing year; 
Messrs. John Stuart, Hon. James Turner, 
John Proctor, George Roach, A. G. Ramsay, 
Charte» Gurney, A. T. Wood.

At a subsequent meeting of the board Mr. 
John Stuart was re-elected President and 
Senator Turner Vice-President.

I have very great pleasure therefore in 
noting this vote of thanks to the officers of 
the bank.

Rev. Herbert Starr: Allow me to say in a 
very informal manner at a representative of 
the shareholders m the Eastern Provinces that 
I have listened with very great satisfaction 
end pleasure to your remarks, Mr. President^ 
and those of the General Manager. At the 
time when the stock stood at 107, some 
of us who were interested fell it might 
|o still lower. The information I gathered 
Satisfied me, however, that the affairs 
of tbe Bank were on a very Solid basis, arid 
the progress since made bas borne ont that 

very much pleased and 
gratified at the statements made to-deÿ.

The r eolation, having been seconded by 
MS, John M. Bond of Guelph, wee earned 
unanimously.

Mr. Walker briefly returned thanks for the 
staff, and added: “We have, it is true, made 
some progress during the pest year and I think 
we are continuing to do eo. With reference 
to the figures shown in the statement, I can 
only Say it is mt aim and that of the Assist
ant General Manager, and of the Directors 
also, always to make soie they are a little 
better than they look.”

Mr. Plummer also briefly responded.
Moved by Mr. Alexander Nairn, seeonded 

by Mr. John Scott, and carried :
That the ballot box be now opened, and re

open until 6 o’clock thie day, for tbe ro
of ballot» for tbe election of directors, the 

— to be closed, however, whenever five 
inula* shall bave elapsed without a vote 
ling tendered.
The meeting then adjourned, 
pie scrutineers subsequently 
flowing gentlemen to be elected 
r the ensuing year: Henry W. Darling, 
•orge A. Oox, George Taylor, W. B. Hamit- 
n, James Crathern, John L Davidson, 
'illiam Gooderham and Matthew Leggal.
At a meeting of the newly elected board of 

■■■ subsequently 
wee re-elected

Of their butines» which ere 
arid conducive at tbeted by General Manager 

Walker of the Commerce showed that, al- 
not as large as in

time to Cre»*.
Apart from the heavy rains onr present 

crop prospects in Ontario are vary goCd in
deed. Tbe acreage of fall wheat, which was 
largely reduced last year, appears to have in
creased this year, and reports from all points 
as to Its condition are of the meet promising 
kind. Spring wheat, oat», peas aud barley 
are practically unhurt by tbe late frosts and 
promise every Urge yield, the acreage of 
barley being somewhat reduced owing to tbe 
collapse in tbe price this spring. The damage 
by frost to frail i s very great,—a serious 
matter ia some localities where fruit-growing 
is the main industry. The bay crop promises 
to be large, and it ie fully expected that more 
cheese will he made even than last year. The 
official statements of the shipments of cheese 
from Canada and tbe United States for the 
year ending March 31 show that onr export 
amounted to 88,000,000 Ibe., while that of the 
United States was about 84,000,000 ; the 
value of oar shipments being about $8,600,000, 
against $7.000,000 for the previous year. The 
quality of our cheese is now thoroughly recog
nized, and if we have special geographical and 
other advantages for ite manufacture, there 
seems no reason why tbe present large figures, 
which have grown out of nothing in 25 or 30 
years, should not be indefinitely increased.

A great deal has been said of tite ai to the 
wisdom of encouraging the making of cream
ery batter. That it is desirable to make bat
ter of first quality to tbe extent that it will 
find a market at borne, there can be no doubt, 
but making it for export is quite another 
thing. It is not probable that we can manu
facture butter which after transportation to 
Great Britain or the continent of Europe 
have been made at such a price and will arrive 
in inch perfect Conditional to compete success
fully With that of Denmark and Sweden. 
Aa we bave found a market «fans far for our 
cheese, an article which does not suffer by long 
carriage, it » worth considering whether we 
Can make butter on a large scale profitably.

Trie timber Trade.
Tbe condition of the great lumber interests 

of Canada is on the whole satisfactory. The 
winter operations were conducted under favor
able circumstances, tbe lack of snow in tbe 
early srinter permitting extensive cutting, 
while sufficient snow fell later in the season 
in Canada, slthongh not in Michigan, to en
able tbe logs to be readily drawn to water. 
Some fear existed In the early spring as to the 
snffleienoy of water in the streams, blit the 
recent rains have dispelled all doubt and we 
ere assured that in all lumber districts in 
■Ontario there will be a plentiful supply of 
logs, the cost of labor expended on which will 
not exceed that in previous seasons.

The cut of logs in the Ottawa district is 
nearly twenty-five per cent less than last year, 
but more square timber bas been manufactured 
than hi any season since 1882-88. The sawing 
season began early and the actual manufac
ture apart from square timber will probably 
be greater than last year. Large galea of 
timber and dealt have been made for the 
English market at an advance m prices, and 
ttys branch of tbe trade is in a distinctly good 
position.

Large contracts have also been made for 
lumber of medium end low grades for tbe 
United States and South American markets 
at a flight advance in prices, but 
dition is hardly likely to be maintained.

In connection with our outlet fur lumber in 
South America, we must bear * in mind that 
shipments of magnificent lumber are being 
made from Puget Sound to Buenos Ayres, and 
strong competition for tbe ultimate possession 
of that market will be sure to take place. The 
southern pine, now thoroughly introduced into 
tbe Eastern United States markets, is brought 
into competition with our pine to an ex
tent which irisy sootier or later prove quite 
serious. For outside work it ie not of much 
use, but for cheap interior building it is being 
used more and more every year. There ia no 
fear that it can displace tbe finer Northern 
pine except to a limited extent ; bat the great 
power of production in the Northern and 
Southern States, added to our own, makes the 
danger of overproduction greater and greeter 
every Tear. It would probably be much in 
tbe interests of car lumbermen if they oonld 
be induced for a few years to limit their out
put with a view to reducing tbe Urge and in
creasing stocks held in the various lumber 
markets.

It is to be hoped that the recent increase in 
export duty on togs will be removed, even if 
we may not also hope for the entire removal of 
this duty.

Tbe profits of manufacturers based on limite 
bought some years ago are stilldoubtlees large, 
but this is not the case with limits bought at 
tbe recent high prices. It is, in fact, quite 
dear that the operations of some firms on 
limits recently acquired have been very disap
pointing.

the Prasi-

n Pi,Howlaod, Donald Maokay, A. M.

declined re-nomination in view of tbe Urge

ÎSÏÏX28T*deprad6nt apon hUp”-

flone, the net earnings of the year amounting tied. 
ti> $638,113.17, rat of which $100,000.00 was 
transferred to Best Account arid two dividend*

The President then read the annual report 
of the director» ae follows : are anuu- 

Whils thisof three and one-balf percent each paid. Both 
Présidant Darling and Mr. Walker delivered 
excellent practical address», which.we give in

KEPOKT.
The directors beg to présent to the share

holders the 22nd annual report, covering tbe 
year ending 3j.it May, 1889, together with tbe 
usual statement of assets and liabilities of the 
brok.

The baUnee at credit of Profit 
and Lost Account brought 
forward from last year Is.... $ 16,79911

Tbe net profits for the year 
ending Slat May, after pro
viding for all bad and doubt
ful debts, amounted to.... 638,113 17

Tbe exhibit made fay General Man
ager Strothy of the Traders was a. 
fair one, although its profits ae well 
aa those of Ite larger brethren were somewhat 
smaller than they should have been. The 
be* profite for the yew were $31,868.64 

of the brink appears to bein- 
and the directors look forward to a 

in 1889 and ’90.
At tbe Ontario meeting the President, Sir 

Wm.P.Howland, reported that tbe earning» bad 
also been affected by the low rates for money 
which have obtained throughout the year,

. , otherwise the prog reel made by the bank for 
the year was extremely gratifying, showing

- »1

The Bank of EamiltoA >M*
!>The t Savings Ranks.

At noon yesterday the seventeenth annual 
general meeting of the Shareholders of the 
Bank of Hamilton was held at the Head 
Office of the Bank, King-street west, Hamilton.

There were present: Messrs, John Stuart, 
John Proctor, Adam Brown, M.P., George 
Roach, A. T. Wood, F. W. Gates, Charles 
Gurney, W. F. Findlay, George H. Papps, 
John Riddell, John Baetwood.F.W. Fearman, 
H. W. C. Meyer (Wlngham), Warren F. 
Barton, K J. Moore, H. H. Leing, Campbell 
Ferrie, Alexander Bruce, David Kidd and 
othert. *’ i - v

The President, in takii* the 
“Well, gentlemen, I am Very oft 
and I am rare my fellow directors are very 
much pleaerd, to meet you An this occasion. 
Yon, no doubt, are eqoaW' 
directors in seeing so satisfactory a report of 
the bank’s business (or the past year. Tbe 
figures now* laid before you show a very 
considerable increase in tbe basinets of the 
bank—tbe largest ■increase, by a good deal, 
of any one year in the butory of the insti- 

and I think the Urges! increase 
the ’ amount of profits. The 

profits, you riflll sec, are Uf per 
cent, on tbe capital of tbe bank, 
and on the combined capital and rest of 
the last year, which ie property speaking tbe 
capital of tbe Batik, yon will see that the rate 
of earning has been 10 per cent. Another 
tbiag mentioned in tbe report ie tbe foot that 
two new agencies have been opened during the 
year—one at Toronto and one at Owen Sound. 
They are both doing well so far — indeed 
have exceeded the expectations of the Board— 
and we look forward in both cases with hope
fulness that a very satisfactory business will 
be done by them in the future. You 
will all appreciate, equally with the board, 
the great strength of the Dank in ite resources 
and in its management It hi one that will 
compare very favorably with other banks in 
this country. This year has been a fortunate 
one with respect tp bed debts. These are apt 
to be made in some measure ail the time, but 
we hope that tbe prêtent improvement will 
continue, and that when another year has 
passed we will be able to consider our record 
on this head satisfactory, I beg Uave to move 
the adoption of the report, ” which was second
ed, by Mr- Geoice Rtaeh ana Carried.

i directors beg to submit their seventeenth 
annual report to the shareholders for tbe year 
ended May 3L 1869;
The balance at credit of profit and 
-low account, May *11988, was... v. .$ 2,840 04 

ho profite for the year ended May 
SI. 1889, after deducting chargea of 
management and mating full pro
vision for all bad and doubtful

$663,913 #
Which hie been appropriated as follow»— 

Diirideede Noe. 43 and 44, at 
seven per orbt. per annum 

Transferred to Beet Account 
Balance parried forward...........

THE TRADERS BANK
OF CANADA

$420,000 00 
100,000 00 
88,912 28

$663,912 28
Tbe past year has riot been unfavorable to 

banking, having regard to the rteke of the 
business. Our profits, however, are not ae 
large as in former years. Rates for money 
for tbe main part of the year have ruled ex
ceptionally low, and the customary profits 
from exchange operations have been seriously 
diminished by competition, small exports, and 
the condition of tbe money market» in London

nge for the year, 
tbe customary divi-

Fourth Annual Report*main■BTOgaio in deposits, discounts and general 
business Tbe net profits for the year were 
$U5,UL6(j rat of which two dividends of 
throe and one-half per oenk each were paid.

4»
fV

Proceedings of the Fourth An
nual General Meeting of Share-tesiiLti. a usssthe 18th of Jane, 188».

reported tbe 
1 as directors

Ontario has daring .the year withdrawn ite
r, said :

At the Beak of Hamilton meeting held at 
Hamilton the Prendeot, Mr. Johri Stuart, 

tula ted the shareholders on the amount 
of business done during the year, and the era-

pleased,willand New York.
Ont of tbe net serai 

amounting to $638.118.17, 
dende at the rate of seven per cent, per an- 
nnt& bsvo been paid, and tbs sum of 

year were $137,492.90, r*> a little over ted per”] $100,000 transferred to the Beet Aoqourit, the
undivided profite serried forward • being 
$33,912.28. '■ -'■'*•■

Tbe entire asset» bave been subjected to the 
usual annual re-valuation, and the fullest pro
vision has been made tor every debt, current 
or in default, in which there is an element of 
doubt. The Branches of the Bank, and tbe 
Head Office Department, hare been inspected 
during tbe year.

A Branch of the Bank waa opened in April 
last at Suit Ste. Marie, Ontario, and the bon
nes* already done has exceeded the expecta
tions on which onr decision to open at that 
point wm bftttde

It has been found neoeeeary to replace tbe 
circulation of tbe Bank With a new issue of 
notes, and owing to the ability of Connterfeit- 

to reproduce ordinary bank note engraving, 
much attention bee been devoted to tbe sub
ject. The Directors believe that the new 
notes afford tbe meet complete safeguard 
against counterfeiting known at the 
time.

Considerable repairs and improvement» to 
the Bank’s varions establishments have been 
found necessary, including new vaults, safes, 
etc., and tiie coat of there and of the new 
Bank notes referred to has materially increas
ed onr expenses.

We are looking forward to the occupancy of 
the premises now being built for the Head 
Offices of the Bank next autumn. An advan
tageous sale of our present promises h««already 
been arranged.

Tbe Directors have pleasure In again bear
ing testimony to the seal and efficiency with 
which the officers of the Bank, of every grade, 
have fulfilled their duties throughout the year.

HENRY W. DARLING,
President.

Mr. Alexander Manning, President, having 
taken the chair, it waa moved by R. Thomson, 
Esq., seconded by Wu. Bell, Esq., that 
Messrs. E. MiteheU and A. McOslj be Scru
tineers, and that Mr. gtrathy be Secretary of 
tbe meeting.

a sorry
pleased with tbe

directors I 
jng, Esq., 
George t£

held Henry W. Dsri- 
President and 

Oox, Esq., rocketed Viee-Presid- 
B. E. Walter, •

increase cl profita. Tbe profits for the

the capital aed reserve fund of the 
kl During the year agencies here 

been opened at Toronto and Owen Sound,both 
of which are doing good business. The year 
appears to have been one of steady and satis-

Genefal Manager.!■
REPORT.

profits for tbe year ending 
the 81st May. 1889, after 
me off all bed debts and 

providing fully for all doubtfril 
ones,' crediting interact to data 
on all interest bearing account», 
reserving accrued interest on

ONTARIO BANK. tntion,
also In

The net 
.on

- writ)
», s

The reserve fund now
stands at $460,000. Cashier Turnbull, in the 
•rares of his remarks, stated that the earning 

of the bank was now “ established end 
«sell defined,” and he looked forward to IntoTO 
yean being fully as satisfactory.

ANNUAL MEETING YESTERDAY.
The thirty-second annual meeting of the 

shareholders of this institution was held at the 
banking house in tbit city, on Tuesday, the 
18th day of Jane, 1889.

Among tbe shareholders present were: T. R. 
Wood. W. Glenney (Oehawa), Oliver Gilpin, 
Hugh Scott, Sir W. P. Howland, J. K. Mae. 
donald, Donald Mackey, J. F. Kirk, R. K. 
Burge»», W. J. MaodoneU, A. M. Smith, 
<?. M. Row, Charles E. Hooper and others.

On motion duly seconded Sir W. P. How
land took the chair. Mr. Holland, the general 
manager, was requested to act aa secretary, 
»nd Messrs. J. K. Macdonald and W. J. 
Macdonell were appointed scrutineers.
, Sir William Howland, the president, then 
Submitted tbe following L,

outstanding deposit receipts, 
exchange, *tc., amounted to.. .$31,956 64 

To which ie added the balance of 
profits carried forward from 
test year................. ......................... 660 7$

$32,543 27 **

Tbe W»rl« Is Net Moving That Way.
We hear a groat deal these days about “thie 

enlightened age,” “progress in the nineteenth 
tory,” and each like ; end frequently, too, 

on the com
mercial policy of rations. On such occasions 
the popular tendency ia to go very far wrong 
with regard to an important matter of fact. It 
ia taken foe granted, as if it were something 
which must be so, that progress and enlighten 
ment are necessarily in harmony with what 
>» called Free Trade, while barbarism 

AU__fipd backwardness just as natnsriUy ally tbem- 
stlves with Protection. ' TEis is a profound 
mistake; and it is one that has wrought much 
mischief in onr own time. Exactly the con
trary is 'the truth, as a reasonable attention to 
the facts of biétory will show. It is always a

main
Making in all...

Appropriated as fol
lows, vi*f
Dividend No. 6, at the 

rate of 6 percent per 
annmn, payable De
cember 1,1888 ..........

Dividend No. 7, at the 
rate of 6 per rent per 
annum, payable June1, 1889.."................... 16.729 8$

Balance of profits carried 
forward.............

seeaseeeea.

t

: ’$16,304 It

j • 1,510 17
$$2.944 37. the Govera- 

whieh it is impos
sible for banks to pay, the result most be that 
interest ratal to the borrower are kept above 
the natural level and every borrowing manu
facturer, merchant and agriculturist should 
feel that the Government is thus imposing an 
additional burden upon him.

The profits tor the year are smaller than 
they Ihotdd hive been. This has arisen chief
ly from the limited amount of loanable funds 
which was at the command of the bank during 
tbh first sit months of the past year; but, as 
the deposits have increased over 66 per cent., 
and circulation over 20 per cent., as compared

TheTbe Directors beg to present the Tbirty- 
oorid Annual- Report and Balance Sheet, 
owing the result of '.the Bank’s business for 
» year ended Slat May, 1889: 
he net Profits, after deduotinq 

Charges of Management, in
terest accrued upon Deposits, 
etc., end making provision 
for bad and doubtful debts,

.....................7. $138,Uj 60
refit and Loss (brought forward 

from 31st May,1888).......... 4,094 06

this oon-

progressive ration, or the most progressive
•1section of any particular nation, that most de

tire» Protection, as a 
home those improvements which before it bas 
had to contemplate from abroad; at a

of developing at Lea» Cere panic».
Many of the mortgage companies doing 

business in Ontario have power to borrow by 
deposits repayable on abort notice, although 
their loans are made for terms of years. We 
are glad to notice that thie power is being need 
by tbe strong and well-managed companies to 
«flees extent than m the past. They have 
doubtless found by experience that as they 
lend on long terms they must also borrow on 
long terms. The ordinary deposits of these 
companies.instea4 of showing a large increase, 
have decreased about a million aud a quarter 
during the past year, while tbe long terril de
bentures payable ill Canada have increased 
half a million, and those payable abroad three 
and » ball miUiona,

with those of a year ago, the earning powers 
of the Bank are greatly increased, which will 

favorably affect the net profits tat 
tbe coming year; and your Directors bevy 
every reason to hope for a more prosperous 
future.

In view of tbe steadily increasing bueineetof 
the Bank, and in older to strengthen the com- 
meroial element on the Board, yràf Director* 
recommend that the bylaw be amended so ae 
to increase the number of Directors to seven, 
to wliioh end a resolution will be submitted tb

■
Toronto, 12th June, 1889.

GENERAL STATEMENT, 
81st May, 1889.

LIABILITIES,

no doubtare.„-,l 187,492 80
Conversely, it ie always the 

Snoot backward nations, or the most $140,882 84
From which has been declared i 

Dividend 4 per cent,, paid J
DMinVfri^ront/ °°-

able June 1,1889...,...;.. 40,000 00

P; any particular 
nation, which have the least desire fat Protec
tion, and are the most content to do without 
it Oomptre in this respect tbe Northern 
with the Southern States, and then girt us a 
rational explanation of the foot that the 
States which take the lead ia enlightenment 
nod in material pavgisae are at the same time 
the Protectionist State* above all. Ax re
gard* the question whither thie enlightened 
age of ours it drifting f—compare the pres
ent position of Protection as a system, both in 
Canada and the States, with what it Iras 
fifty yean ago. In modern times competition 
<» self is getting fiercer, the straggle to make 
a living ie getting hotter, and for this reason 
mainly it is that each particular people are 
the lee* disposed to share with foreigners their 
market* to tell In,which they need so urgently 
for themselves. Think of the terrible prrof 
ure of competition to modern times, and you 
will not wonder that there should be a spread 
of Protection, which is simply enlightened

Bnt enough, however, for the present of 
these general considerations, however inter
esting. We propose to put before onr read
ers the substance of part of tbe story of last 
year’s general elections in the United States 
as told by Tbe New York Son. It has been 
told before, bnt it is worth telling again. In 
the last Congress, the Fiftieth—the States of 
Iowa, Minnesota, Michigan and Missouri were 
represented by 23 Democrats and 18 Republi
cans—a majority of 6 for the former. The 
trade question was the main issue of the 
day, and now, in the Fifty-first Congress, 
liy-aiid-by to meet, the same States
|;I lie represented by 13 Democrats and 28

I
2,406,518 00

L
$189,206 66

Which have been appropriated a» follows: 
i. 62, 8} per 
paid Deo. 1,

90,000 00

ÇarrUd tqieeerfe^fond,...$40.00» 00* 81
Carried lo rebate oa ont-

wodw
and on furniture ‘ae-

Deposits net bear
ing interest.....$ 2,768,164 68 

Deposits bearing 
interest, indad-

Div. No
■ î3f* ..................

Div. No. 63. 8j per 
oent.,payable June 
1, 1889.

Rest.-, L.

you...152,800 00As the General Manager bsa something to 
say to you in review of the business of tbe 
year, 1 shall oloee by formally moving the 
adoption of the report

The resolution was briefly seconded by Mr. 
Geo. A. Cox, the Vice-President.

The President having called on the General 
Manager to address tbe meeting, Mr. Walker 
made the following remarks:

The General Manager’s Address.
Immediately before the beginning of our 

banking year in Jane last the^noney market 
experienced a sharp change from a condition 
of considerable stringency to one of ease. Tbe 
stringency, which Was relaxing in a natural 
manner by liquidation following the many 
failures of the preceding winter and spring, 
was entirely removed by large sums of money 
forced upon tbe market through the floating 
abroad of Dominion Government and other 
loans, the deposits in banks increasing in one 
month as much as $7,000,600. In the effort 
to put oukthis money the rates for ordinary 
mercantile risks were brought to tbe point 
which ia usually regarded as the minimum, 
while rates obtainable for the unusually large 
surplus "of funds which could not be loaned 
for mercantile purposes shrunk to a much 
more serious extent. In London for nearly 
six months in the year the discount rate 
averaged 11 per cent, per annum higher than 
tiie rates for call-money in New York. 
Under these conditions, added to a decline in 
exports from America, onr sterling exchange 
business has been much lees profitable than 
usual, and the rates obtainable in New York 
for onr surplus funds altogether 
ttve. For the entire year the 
money in New York has çveraged only 21-8 
percent.

But while tbe condition of banking at far as 
making profits is concerned.hss been unfavor
able, the risks incident to the business have not 
been above the average in most lines. It is 
true that it has not been a year in which en
terprise ;hAS yielded » reasonable profit ; and 
màriy failures have taken plece-Hiua in most 
cases to the troubles of previous seasons—the 
losses from whieh, however, most be borne by 
the creditors rat of tbe meagre profite-of the 
current year.

The Head Office arid all tbe branches of tbe 
Bank bate been thoroughly Inspected during 
the year, and continue to receive tbe careful 
supervision of your Directors.

ALEX. MANNING.
. 7? Presidents

ing - interest ac
crued to date.... 9,321,709 08 62,500 00 

. 25,000 06 4,907 09connu.
4*907 *12,088,878 69

130,000 00Balances due other 
Banks in Oan-

Bank Llqnldalleua
In my remarks at tbe last annual meeting 

I referred to the affairs at tbe Central Bank 
and the Federal Bank, the troubles of tin 
two institntiSns at that time ooonpying public 
attention very much. It is a pleasure to be 
able to state that the liquidators of tbs Central 
Bank have already paid dividende amounting 
to 86 per oent. and expect eventually to pay 
the creditors in fulL The liquidation of the 
Federal Bank with open doors has been suc
cessfully and most rapidly accomplished so far 
as the creditors are concerned, and dividends 
to the shareholders may shortly be expected. 
It is also a pleasure to state that the notes of 
the Maritime Bank have now been paid in full 
This removes the only real stain which has 
thus far rested on the present banking system 
of Canada as far as tbe bank note issues are 
concerned. ,

Dealing as I am merely with the trade of 
Ontario, it may seem strange that I should ask 
you to listen to details and opinions about 
branches of business with which many of you 
are better acquainted than I am. But I do so 
because I am in fact speaking to a much larger 
audience than that aasembled here. We .have 
taken the trouble to add to our printed list of 
shareholders an analysis showing tbe distribu
tion of the stock of the bank, and I will read 
thie analysis to yon in order that you may 
know how large an audience we address in our 
annual reports:

Balance of profit and lore parried for-
e •• 0 ■ Vas e • » eeegeeeeeeeeeess see «5 10,4» U

Tbe year has been one of steady and satis
factory progress, and the Board hopes and 
believes that the result will eommCtid Itself 
tb tbe approval ot tbe shale Holders.

During tbe year two new agencies bave 
been opened at Toronto and Owen Sound. 
The business done at each has exceeded 
expectations, and both office promise to add 
to the prosperity and standing of tbe batik. 
Ono of the smaller agencies, Tottenham, 
which has not been proving adequately profit
able, it in process of being closed.'

John Stuart, President.

Balance of Profits carried for-10,068 M 

1,587,012 61 

966 68

GENERAL STATEMENT.
31st May, 1889.

LIABILITIES.

DiSM,16,739 8S

Former dividends un
paid

Interest accrued on de
posit receipts........

Balance of profit* car
ried forward..

ada $8,206 66
: The directors have to report that although 
tiie aarutogs have been affected by tbe low 
rates for money obtaining throughout the tear,' 
the progress of tbe bank in other respects is 
gratifying, and shows substantial gains iri de
posits, discounts and general business.

The demand of the bank’s customers for 
facilities in this Province and Quebec bas led 
your directors to decide upon withdrawing the 
agency at Winnipeg, and the active business 
of that office has been closed for some mouths. 
The liquidation-of jits assets is now being press
ed, ana your directors hope, before another 
year, to dispose of the real estate and other 
■ecurities still remaining.

The different brandies of the bank; includ
ing the head office, have been duly inspected.

All of which is respectfully submitted,
W. P. HOWLAND, 

President.

ward■ Balance due agents 
in Great Britain.

Unclaimed divi
dend»........... ..

Dividend No. 44, 
payable Jane L 210,000 00

*

$16,304,528 99
Capital paid up. .$ 6,000.000 00 

700,000 00
• of Profit 
Loi» Ac-

87 76
Beet. ...
Balance 

and
count carried 
forward

2,934 12 

1,510 17Agricultural Implements.
Tbe manufacture of harvesting machinery 

has been eo largely and successfully developed 
in Ontario that in any review of our business 
it commands a prominent place. The output 
daring the present tesson will be probably ten 
to fifteen per oent. in excess of last year, and 
while the profits have been curtailed by com
petition the large and perfectly equipped 
establishments are making as much money as 
could be expected in view of the quantity now 
manufactured, 
point with a banker—have been quite up to 
the level of former years, the experience of the 
largest companies being that of' the enormous 
amount of farmer*’ paper maturing in October, 
November, December and January last, not 
more than 5 or 6 per Cent, remained unpaid by 
the first of May ; any renewal» granted Being 

ted in the unpaid percentage. The laugth 
of the credit to the farmer has been lessened 
considerably, and every year sales are being 
more carefully made. Bnt while tiie great 
manufacturing companies are doing well the 
case is different with the smaller ones. The 
selling prices during the last four years have 
fallen say twenty per cent., and although the 
perfectly equipped manufacturers have been 
able to bring abont nearly an equivalent saving 
in labor and material, thekmall ones have been 
unable to effect this saving. As a consequence, 
of some twenty-two makers of harvesting ma
chinery existing four years ago, only fifteen, I 
believe, are now left, and of these four manu
facture three-fourths of the entire product. 
Whetiiei^j^reea good or a bad state of affairs, 
it i* th$^^PftPl|||,e °f manufacturing in a 
cougld^ltlre the growth of the market does 
not Keep pace with the enterprise of the manu
facturera. The three largest companies, all 
customers of this bank, could, I presume, sup
ply the wants of the whale of Canada unless 
tbe^ wants of the North-West 
rapidly, aa I sincerely hope they 
this groat power of producing cheaply some of 
onr friends are successfully finding a foreign 
market for tbeir product, end should they be 
able to compete with the exporting manhfac- 
turere in the United States there may yet be a 
greater development of this industry than we 
have supposed possible. In order to compete 
succMsfnlly, however, the circumstances under 
which dur machines are made mu*ke as favor
able, having regard to capital, cost ot labor, 
oost of material, and means of transportation, 
as the conditions elsewhere.

Ollier Manufactures.
In addition to reapers and binders tbe manu

facture of the lest important farm implements 
and of wagons is steadily increasing. f Tbe 
wholesale manujaoture of wages» is now be-

83,912 28 •*560,371 81Hamilton, June 4,1889.
GENERAL STATEMENT.

6.733,912 28 Notes of tbe bank In
circulation... .........$479,466 00

Deposits
interreUl, 136,017 7$

Deposit, 
not bear
ing inte
ret .... 818,788 29

$28,038,441 27 LIABILITIES TO THE PUBLIC.
Nates of the bank In circulation....$ 837,018 00 
Deposits bearing Inter-AM ETC.

Specie............ .. $ 615,136 28
Dominion Notes. 700,402 00

....$2,161,180 03
Deposits not bearing In

terest............... ...............
Amount reserved for ln>

815,186 85
tercet due depositor».. 36,169 M '« $ 1,216.638 23 Toronto; 18 th Jane, 1889.

GENERAL STATEMENT.
LIABILITIES.

Capital Stock paid .
up.............$1,600,000 00Reit.T...................... 676,000 06

Balance of Profits
carried forward. 9,205 66 

Contingent Ac
count. .........

Dividende uu-

Notee ot and 
Cheques on 
other Banks..

Balances due by 
other Bank» 
in Canada. ...

Balances due by 
Assents of tbe 
Barik in the 
United States 1,084,140 66 

British, Cana
dian and U.8.
Government
Securities,
Municipal and •:
other Stocks
and Bonds.... 1,048,881 6$

Call and Short 
Loans on 
Stocks and --
Bond*............  1 816,773 89

1,444,806 02 

60,990 25 

bank* in Canada ... 7,412 69

8,043,196 M
Balances due to other 
"tank. In Canada. ^* 2,437 18
Balance* due to other 

bank* In Great Britain 399.783 91
Dividend No. 3S,p»yable • ”

June L1889.................$
Former fflvldenda un

paid—

Balance doe London
601.872 1$ agentsThe collection»—the great Balance» doe to other

862,81 «$7,068 00 1,962,07896

$2,648,046 27
unr muuera- 
rate for call 26,698 60 - 

8,618 96

40.234 06
majority for tbe latter of 16, 

fsiwlog a change of 20 votes. In tbe new 
1 ’ "ijh-fie the Republican majority i*
« I r put at 7 votes, but as to what the exact 
-ure will be some uncertainty yet remain» 

Kin ft is certain enough that in last year’. 
IV-ht the Free Trade party lost a good deal 
mure than the Presidency. They lost also 
miiT'V votes and much strength in the popular 
bvanch of tlw National Parliament, when be
fore they had a majority of 26 or morn 
Which surely does not look as if popular 
mûrement and progress 
that side of the trade question. Ob
serve, too, that the four State* named are 
agricultural State», in each of which a 
majority of the electors have their interests, 
not in factories, bnt in the soit The fact is 
that the grip which agricultural Protection 
has upon tbe constituencies over the border is 
•imply amazing. Those amongst ooreelvee 
who would let go our duties on farm prodace 
in the expectation that onr neighbors will 

-easily be induced to let go theirs, are '‘crack
ed" enough to chase after the pot of gold 
which lie» at the foot of the rainbow. We 
beg to assure them that the world, the North 
American part of it above all—is not moving 

.that way.

Mtstrlballea of Meek. Gold and Silver Coin
Current........ $ 84,704 89

Dominion Go v»*n- 
ment Demand 
Notes.......:..

Notes of and Checks
on other Banka 66,806 49 

Balances due from
other Banks.... 44,157 66

Dominion Guv era-
meutDebenturee 87,466 66

No. of Share- No. of
holder» Shares.

867 68,307
430 80,749
207 18,913

$4.272,664 18
LIABILITIES 10 THE SHAREHOLDER».

Amount reserved for rebate of In- 
' tercet on current bills dlecount-

claimed...............
Dividend No. 68, 

payable 1st 
! June, 1889,....
Resert ed for inter

est due Deposi
tors, Exchange, 
etc........ »•••

Rebate on Billa dis
counted.

Notes in circula
tion...'....

Deposits not bear- 
Uf ing interest....

Deposits bearing in
terest

Balance» due Banks 
Win Great Britain 176,986 71 

Balances due Banks 
i to Canada.......... 138,888 69

Held in
Province of Ontario.

feoïi.::

own i
gener-

r143,988 0052,600 00
Other provinces ....
Other countries.....................

1,65831«' 9,313105
Balanosof profits carried forward.' ' 20.000 00 

10,425 15i
18,718 12 

86,418 76

1,640 120,000
The number of shareholders is larger at pre

sent than it baa ever been before. For ten 
veare put it bu averaged between 1303 aud 
1600, the exact average being 1460.

It wu then moved by Mr. Hugh Ryan :
That the tbanka of the meeting are due and 

are hereby tendered to tbe Preeideut, Vice- 
President aud other directors for their careful 
attention to the interests of the Bank during 
the put year. '

Mr. Ryan uid :
“I am rare that yon are all equally satisfied 

with me that the gentlemen named in this 
resolution have given due attention to their 
work ' during the pul year. I do not think 
there it any better criterion ut tbe work done 
by the directors than ia to be found in the 
îucreuing estimation in which the stool is 
held. I have therefore much pleasure in 
moving this resolution. ”

The motion, after having been seconded by 
Sheriff McConkey of Barrie, wu pat to the 
meeting and carried unanimously.

Mr. Darling : “I may say for myself and 
the other directors that we deeply appreciate 
these resolution» of thanks. I can usure yon 
the directors do not lightly feel the responsi
bility devolving upon them in the important 
position to which you elect them from year to 
year. I can testify to the zeal and earnest 
■attention given to tbe dutiu devolving ou the 
directors during the put year. They here 
been in their placet steadily and regularly, and 
with all the ability at their command they 
bhVe sought to suitain the hands of the Gen-

$5,703,080 33

Gold and stiver coin. .!.,.$" 167,190 66 
Dominion Government 

——............»«,.,se» 873.409 00
Notes of, and cheques on.

«ber banks.................. 116,618 61
Balance due from other 

banks In denude and
the United States......... 149,013 46

Canadian and British 
Government and other 
public debenture»...... 483,218 70

Loans at call, or short 
call, on negotiable 
Securities..................  296.616 48

$426,692 1162.281,080 08 Bill* Discounted 
Current and Ad
vances on CaIL.82,076,662 47 

Note • Discounted 
overdue (estim
ated lose provid
ed for............... 8,470 77

Overdue Debt» se
cured ..................

Bank Premiere. In
cluding Safes,
Office Furniture,
4m......................... 82.648 82

$ 4,718.918 74
..... 926,500 00Time Leant on 

Stocks and
Bonds............  1,488,66$ •$

Other on 
■Loans 
Discounts.... 16,987,97$ 76

Bill. Disoonnted 
Overdue, net 
speoially secur
ed, (low fully 
provide! for).

Overdue Debts, 
secured ......

Real Estate 
(other then 
Bank pre- 
mi aeg) and 
Mor ‘

Bank
and Furniture

I Prospects for Ike Year.
Nevertheless, on the whole, we dose the 

banking year with a distinctly more hopeful 
feeling.both in view of the improvement in the 
condition of business from the weeding out of 
weak traders end the sounder methods which 
naturally follow when the evils of expansion 
have been felt; and In view of the excellent 
crop prospects.

At this time last year the promise of tbe 
crop was at best indifferent, but in Ontario it 
turned out better than onr hopes, and bad our 
farmers and dealers accepted the high price* 
which obtained for a time we should have had 
no cause for complaint Notwithstanding tbe 
repeated warnings of the past the idea that 
America ha* nothing to export and that the 

$23,038,441 27 world had not wheat enough tb last overontil 
next crop taok possession of both farmers and 
dealers and, as a consequence, considerable 
wheat held over by them cannot now be mar
keted except at a lose of 25 to SOoenta a bushel 
It is to be feared, however, that the situation 
is more eerioui than this alone would indicate. 
Last fall when dealers were carried away by 
speculation, prices were pushed up iu the 
united States aud 0*uada,uutll about tbe fimt 

aad-Braaftmtir. Thie toil- ot November wheat was^uoty) ie Toronto at
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J. TURNBULL Cashier.”
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ink ot Hamilton, \
Hamilton, Muy Slat, 1889. /

It was then moved by Mr. Adam Brown, 
M.P., seceadrd by Mr. John Eastwood,

‘That the thanks uf the meeting be gt 
tbe President, Vice-Président and D;i 
for their service» during the year.”

Moved by Mr. W. R. Macdonald, seconded 
by Mr. Gamut*)I Ferrie, That the thanks Of 

1666,87* 61 this tcae'fog K- f dl fieriwGsinfler. A 'vnt»

B. B. WALKER,
General Manager. 

In moving the adoption of tbe report Mr. 
Darling spuke as follows : -

The 1*resident's Address.
The duty which now devolves upon me is a 

pleasing one, as tbe report presented i« a re
cord of

^ 11 Lento Budwelser Lager.
Gold medals at the World’s Fair. New 

Orleans, Paris Exposition, and as the Amater- 
| ' d>un World’s Exhibition,wbere 73 German and

■A-at’&'SieiLrii"
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s402,628 70
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