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WALLSTREET SHAKEN BY TRUST FAILURE
PANIC STRICKEN DEPOSITORS START RUNS

A Local Financier

Trust Company of America
Laiest To Be Affected.

East Side Poor Cause Frantic
Scene in Dollar Savings Baak.

Big Pittsburg Investment an-i
cern Heavily Involved—
Exchange Closed.

New York, Oct. 23.—More than 1,-|
500 persons, mostly ltalians, stormedi
the doors of the Dollar Savings Bank
Police were

half-frenzied

when its doors opened.
cailed to the
crowds.

New York, 23.—Anxiety over
the situation that has developed in the
trust company banking situation
during tl continued 0
cloud t! position today,
though and alarm
noticeable yesterday considerably i
; of Secretary
in
to remain at the sub-
Mr. Cortelyou’s state-
affirming the strong
condition of the national banks of this
city also had good effect on senti-
ment, and served to relieve the appre-
hensions businessmen on the cur-
gh the situation fol-
sion of payments by
terbocker Trust Company.
Another in Trouble.

The unfavorable development of the
night was news that the Trust
Company of America, one of the city’s |
largest flnancial institutions, with
deposits approaching $50,000,000, and
total assets and liabilities in excess of
$60,000,000, in need of assistance.
At the same time that it became known
that the Trust of America
had given a statement of its affairs to
other bankers with a request for aid,
It was also announced that liberal as-
sistance would be given to the Trust
Company of America today, and also
that the institution had in its vaults
$12,000,000 in cash with which to begin
paying off its depositors today, should
there be an unusual run. It became
known last night also that bankers
generally did not regard the position
of the Knickerbocker Trust Company
as favorable, and were inclined to per-
it it to go into liquidation.

Depositors Out Early.

Lines of people began to gather early
in front of the doors of the Trust
Company of America and the Knicker-
bocker Trust Company. At 9 o'clock
there were from 40 to 50 people at the
main banking office of the Trust Com-
pany of America at 43 Wall street, and
at the same time there 'was a crowd
extending for more than a block from
the Fifth avenue office of the Knicker-
vocker Trust Company.

Qakleigh Thorne, president
Trust Company of America,
desk early in the morning.
a statement to newspaper reporters
to the effect that the institution was
all right. “We have plenty of cash on
hand and are prepared for alil
gencies. We are facing the situation
calmly.”

A committee
senting the
the whole
went into
Company America
morning, and began
amination of its
ities in vaults as collatere
loans. This committee expects
labors by about 11 o'clocek,
that timgy will 1 the r
findings.
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Will Not Resume Payments.
New York,

pocker Trust

Oct, 23.—The XKnicker-
Company announced to
depositors 10 wWere at its
main office that it resume
payments today. announcement
was made by a the
authority of trust
fempany.

Fails to Get Support.
York, Oct. 23.—The
house committee was In conference
with several bankers at 10:30 a.m.

After taking charge of the Knicker-
bocker Trust Company, Acting Sup-
erintendent 3anks Skinner, said:
“Under of the attorney-general
I have taken possession of the Knick-
erbocker Trust Company and its
branch offices. The support to the in-
sti(ut_inn which was expected yester-
day has not been furnished. A bank
examiner in charge of the office.
Payments will be received on obliga-
tiecns due to the trust company, but
no payment will be made by the ex-
aminer in charge. Payments should
be in cash. Collecteral will not be sur-
rendered unti]l it known that it is
not pledged for other indebtedness to
the institution.”

Westinghouse Electrie sold down to
60 at the New York Stock Exchange,
a decline of 197% from last night.

, Ready to Pay.

New York, Oct. 23.—The corridors
of the office of the Trust Company of
America were crowded by a throng!
of 600 persons when the hour for be-
Jeinning business arrived. It was al-
most ifrpossible for any more to enter
'resident Thorne said at the hour that
he hoped to meet all demands unless |
ithe depositors came in too large num- |
pers. He sald the company had not|
asked for assistance.
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PITTSBURG CONCERN CAUGHT

Exchange Closed and Investment Com-
pany Suspends Trading.
Pittsburg, Oct. 23.—Pittsburg finane
(Continued on Page Nine..)

| the people speak.
! presented, pro and con, but all the in-

{ clusively in The Advertiser,

ioutside of the incidential expenses of

fas it was shown that they were not

Drops. a

Cool $10,000

Although no figures can be pm(-ured,f
it known that many London stock |
speculators have been caught in thej
slump. |

A well-known local stock broker,
who deals almost exclusively in grain,
and who has recently discouraged pros- |
pective speculators from dabbling in|
other stocks, stated today that “bucket

1s

{ shops” had cleaned up handsomely on |known local businessman,

the crash, and that Londoners in large ;
numbers had been hit very heavily.

’ SRR |
“It was. an outrage,” declared this]

gentleman heatedly, “the manner in
which TL.ondon speculators were in-
veigled into buying stocks on one and
two point margins. The thing looked
like such an easy proposition that a
host of young, and many mcre exX-
perienced speculators got in-—just in
time to go down in the ruins.”

It was rumored today that a well-
who is at
England on business, had

present in

|1lost $10,000 on his stocks as a result |

of the panic.

A Public Meeting for Sunday Cars

Is To Be Arranged for at Once,

Rational Sunday League Has
Issued a Statement to
the Press.

1
4
}

The Rational Sunday League sent|
the following to The Advertiser for |
publication: l
To the People of London: '

The wishes of the citizens of Lon-|
don have been frustrated, but only for|
the time being. The action of tlxei
council refusing to

in consult- the |

that end until we
get an expression of the people’s
opinion. It is folly to attempt to go
to the Legislature without such a vote,
and everybody knows that we must
get the vote. But the  majority of
the council has refused this simple re-
quest. The citizens are to be congrat-
ulated, however, upon the abhle and en-
ergetic fight for the people’s rights
made on their behalf @y five alder-
men, namely, Aldermen Stevenson,
Cooper, Saunders, Rose and Garratt.
Since the majority of the council
has refused the people their voice In

anyihing towards

Crystal Hall Suits
Said None of Cases

at Next Assizes
Have Been Dropped

All Save One Were Entered Too
Late for the Last
Court,

TWhat has become of the ten or
iwelve writs which have been issued
in reference to the great Crystal Hall
disaster?

The above is a question over which
more than one lLondoner has won-
!dered over.

A short time after the disaster ap-
parently _everybody concerned was
gong to have a damage case up for
trial at the fall assizes recently com-
pleted. When the court opened not
one such case was called.

The question
the reason
when

naturally arose as to
for the absence of cases
writs had heen so numerous.

Was each plaintiff waiting for one
of the others to take the initiative,
or had the actions all been settled
out of court?

This morning it was learned that
with but few exceptions the writs had
all been.entered too late for trial at
the assizes and consequently the cases
could not be heard until the Janu-
ary session of the same court.

The Law.

The law in reference to the entering
of writs at local master’'s office says
that at least a month must elapse:
from the time the writ is first enter- |
ed until the time of trial.

The defendants must be given ten!
days to appear against the writ, after'}
which the plaintiff must flle a state- |
ment of claim. Eight days are then|
allowed for the defendant to appear |
to the statement, and ten days’ notice
of trial must then be rendered the;
defendant. i

One of the cases which was road_\'i
for trial, and which was not brought |
up, was that of Mrs. Frank Smith,i
who through her attorney, Mr. J. F.|
IFaulds, seeks to recover $15,000 for,
the death of her husband who was|
killed in Brewster’s store in the crash. |

S

Youth Given Two Years for Theft
‘Magistrate Metes Qut Senience

Big Grist of Cases at Carling
Street Court To-
day.

Magistrate lL.ove has made it plain

people on the Sunday car question is|the matter our only recourse- is thcim the past that he will not tolerate
nothing else than a gross violation of { mass meeting, and this will be held at}disorderly conduct on the sireet, but
the principles of our free ins[itutions.ionce, the date to be announced as soon |this morning Joseph Scott-and Arthur

Under the circumstances there
clearly nothing else to do but to

was
let
Two petitions were
filuence and organization of the
Lord’s Day Alliance was used to
prevent the matter going to a vote.
There was nothing in the city solici-
tor's opinion to prevent a plebiscite!
being taken. We know the law pre-|
vents Sunday cars, but we are agitat- |
ing to amend that law, and every rea-‘;
sonable man must know we cannot do

i
‘
4
l

as the hall can be
rangements made.

The expressed sentiment on the
street seems to be denouncing the
cotincil’s action in refusing all citizens
British fair play.

The association that has carried the
campaign thus far are not going to
drop this matter by any means, but is
fully determined to carry it on until
the voice of the people is heard,
through the ballot. V. J. GILPIN A

J. H. WALKER,

secured and ar-

Yankees Want To See the Peat Made
Invitation Extended to Dr. McWilliams

Fame of the Discovery Has
Reached the United States
Government,

Dr.

name again sprang into prominence
recently through his discovery of the
secret of successful peatmaking, an-
nouncement of which was made ex-
has been
approached by the United States Gov-
ernment, which has requested him to
make a trip to Jamestown, Va., for
the purpose of demonstrating the
feasibility of his discovery for prac-
tical purposes.
Dr. McWilliams
proposition.
Should he
invitation it
taking with
mechanics,
machinery,
pared peat.

is considering the
determine to accept
means the expense
him a number
models of all his
and reral tons

the

of
skilled
working
of

of

sey pre-

Government Will Pay.

of the Government would
doubtless pay at least a fair share if
not all of the expenses of the trip, but
just now Dr. McWilliams a very
busy man at his plant in Dorchester,
and to leave at the preserdtime would
mean a big in time and money,

course,

is

loss

the journey to the southern city.
Plant To Be Enlarged.

It was stated today that the Dor-
chester plant may be enlarged short-

ly, and that other plants
established in various parts of (an-
ada in the very mnear future. At
present the Dorchegter works is cap-
able of only turning out ten tons of
the brick peat a day, and this
bought up by regular customers
fore it is made.

The Jarvis brick works still us-
ing the peat dust in the place of coal
dust for the forming of heating gas
in the kilns, and it is said have a con-
tract for a supply for several years.

A number of prominent businessmen
of the city, too, are using the pre-
pared peat in brick form in their
houses, and are said to be highly sat-
isfied with it as a fuel.

would be

is

be-

is

Five Dollars a Ton.

Peat bricks at present are sold at
$5 a ton, but are unobtainable just now
except those who got the
side first.

It has been intimated that the Can-
adian Government considering the
idea of asking Dr. McWilliams to give
them the preference on the peat dem-
onstrations, but this report
vet been affirmed.

to on in-

is

has

In for a Fortune.
United States Government
been spending upward of a million
dollars a year in peat experimenting,
and should Dr. McWilliams’ demon-
strations prove up to expectations,
which they almost undoubtedly will,
the discoverer of the much coveted
secret may find himself in the way %t
a big piece of money for the secret
providing he would sell, which is im-
probable,

The has

Teachers Wanted to Vote in London

The court of revision held a very
decided

interesting

last and

of

long session night,

some appeals rather
nature.

r
(831

Some time ago a number lady
teachers of the Teachers’ Guild. whose
homes are in the city and who board
with their parents, decided not to
pay board any longer but would pay
rent instead. They then desired to be
put on the voters’ list as tenants, so
that they could vote in the municipal
elections, and take more actlve inter-
est in municipal matters.

Last evening their appeals were
heard by the court of revision. The
court decided to disallow their appeals

in possession of the house other than
the owner, but were merely occupants.
The case created considerable interest
among the local teaching fraternity.
The London Club appealed against
its business assessment. Mr. R. K.
Cowan appeared on behalf of the club.
He cited the case of the Rideau Club
against the city of Ottawa, where it
was decided that the club was not
liable for a business tax. The business
tax against the club was accordingly
dropped.
Several
nature
with.
Those present were Mr. A. T. Me-
Mahen, chairman, Sheriff Cameron,
Mr. J. Egan and City Clerk Baker.

other
were

O f

were

appeals
heard, and

minor
dealt

a

Real Estate Returns Show Increase

transfers for thel

The
month of September have been |

piled as follows: {

real estate

com-

Number of transfers, 89;
ralue, $91,685;
719; difference,
sessment, 63.

The returns for the same
during 1906 is as follows:

Number of transfers, 102; assessed
value, $110,170; consideration, $160,090;
difference, $49,920; per cent of as-
sessment, 68.8.

The returns this year in the number

asses {
|

$140.- |
$49,034; per cent of as-

consideration,

month

of sales are somewhat smaller t{han

last year, but there is not

properties.

The returns for this year up
date, however, show a decided
crease over that of last year.

The retur
as follows:

Numper of transfers, 1,030; ass
value, $¥933,881; consideration, $1.
603; difference, $551,722; per
58.96.

1906—XNumber of transfers,
sessed value, $1,129,294;
$1,564,395; difference,
cent, 64.71,

10

in-

1s for the nine months ar

cent

958; Jas-
consideration,
$435,101; per

not |

a very great‘
{deal of difference in the values of the|

e

i’j.‘urnm' found that his worship will
{not tolerate disorderly conduct - of
tany kind. The two young men went
(into Bennett's last night and insisted
upon talking during the play. The
ushers asked them to desist, but they
took no notice and were finally
irested. Each young man paid $§5
tbeing disorderly.

ar-

for

Had Jambores.
John Murray, who
from British Columbia a couple
days ago; John Clark, who claims
Milton as his home, and Thomas Mal-
loc of nowhere in particular, were
arrested late last night on three
charges, drunkenness, vagrancy and
tmalicious damage to property. A po-
liceman found the three men having
a4 glorious time in a box car just east
of the Michigan Central depot. All
were drunk and a number of bottles
were scattered about the car.
They were promtly

says he came

<
»

taken to the

ot |

cells and later Mr. Southam laid a
charge against them of breaking a big
plate glass window in his printing of-
fice on Richmond street,

]

T'he case was laid over for a week|
|

]

]

to give the police a chance to investi-
gate the character of the prisoners.
John Murphy, an old offender, paid
for being drunk.
Auto Case.

The against Wm. E. Vande- |
veer for running an auto without any
{number, was laid over until
i TOW.

$5
case
tomor-
Two Years.

juvenile
who

In the
Stinchcombe,
jsiderable
{ escapades

court Charlie
achieved con-
reputation lately by his
in the burglary line, was
lgiven a leng lecture by the magistrate,
!wh(» said he was going to send the
{boy to Kingsten penitentiary for two
vears. Stinchcombe pleaded hard for
another chance and promised to
better if let go

Magistrate Love, however, was firm
and told the boy that the public must
be protected from people such
was. IHe hoped Stinchcombe
come from the penitentiary a
boy In every way.

The case of two little bovs who are
alleged to have stolen a horse from

a local man, left over until next|
week.

3 \
nas 1
{
do |

as he
would
better

was

“Billy”” McLean Is Out for Jacobs
Will Take the Stump for Him Here

Meeting in Trebilcock’s Hall,
South London, Tonight—
Others Arranged.

“Billy” McLean, editor and owner of
the Toronto World, and M. P. for East
York, will come to London and take
the stump against Major Beattie
‘favor of Mr. John D. Jacobs. He will
raddress two at
|ably more. The Labor party is delight-
ed that and
preparations to give him
welcome. He took a keen
the campaign of Mr. Allan
in Hamilton, and is given
for the victory there.

The Labor party ~will
meetings,

meetings least—prob-

I

he is coming is making

a rousing

interest in

Studholme

the credit

hold several
Meeting Tonight.

Tonight there will be a mass meet-
ing in the interests of Mr. Jacobs in
Trebilcock Hall, South London.

Mr. A. Verveille, M. P., Montreal;
Mr. J. G. O'Donoghue, of Toronto; Mr.
Allan Studholme, M. P. P., of Hamil-

o
in

lt»n. Mr. Jacobs, the amli
others will speak. . i
Thursday night a mass meeting will
be held in the city hall. At this meet-
ing, Mr. will speak, as will
also the Mr. Verveille and |
others.
+ On Friday evening will  be|}
ttwo meetings. One in the town hall, |
E]Cu.\‘t London, will be addressed by Mr
I'W. F. McLean, Mr. Verveille. Mr.
i O’Donoghue, the candidate and others. |
There will also be a meeting this |
evening in Cullis’ Hall, Wellington |
street. expected that the
s this meeting.
Monday Night, Too.
Monday evening there wil
tanother meeting in the city hall
| list speakers i
known yet, but it

candidate,
McLean
candidate,

there

It ds same |

A .
peakers will address

et
be

On 1
The
of not - definitely
is expected that Mr. |
McLean, Mr. Verveille and others will |
address the meeting.
A vigoyous personal canvass is be-!
ing instituted by the members of the
Trades and Labor Council on behalf
of Mr. Jacobs. |
The candidate, Mr. Studholme, 31!‘]:
Verveille and others, visited the car|
shops today at noon and spoke to the!
men. t

1

Port Stanley in Fortnight.

It is expected that the Southwestern
Traction Company, which Is now run-
tning its cars from London to Union,
will be running to Port Stanley in a
fortnight.

THE WEATHER.

TOMORROW—FAIR AND COOL.
FORECASTS.
Toronto, Oct. 23—8 a.m.
Today—Fresh to strong north and norths
west winds; fair and cooler.
Thursday—Fair and cool,
frost in the morning.
TEMPERATURES.
Min.
40

with heavy

Stations.
Calgary ...... e oo
Winnipeg ....
Port Arthur.
Parry Sound...
Toronto
Ottawa
Montreal
Quebec I
{ Father Point

Weather.
Fair
Clear
Fair
Fair
Fair
Cloudy
Cloudy
Cloudy
Rain

The first column records the temperature |

at 8 o'clock this morning, and the second

column records the minimum temperature
! during the 24 hours previous.

WEAJHER NOTES.
The low area which was over Northern

Ouvtario yesterday has moved to the Gulf
| of St. Lawrence, and a high area, acoom-
| panied by a cool wave, is now coming to-
i ward Outario and Quebec from the north-
ward. g

The weather continues fine and moder-
ately warm in the Western Provinces.

TEMPERATURES.

Minimum and maximum temperatures:
London, 29.5—58; Port Simpson, 40—-50;
Victoria, 48—52; Vancouver, 46—51; Cal-
gary, 36—68; Edmonton, 36—73: Prince Al-
bert, 26—60; Regina, 18--62; Winnipeg, 28—
50; Port Arthur, 34—-52; Parry Sound, 38—
56; Toronto, 36—60; Ottawa, 30—54; Mon.
treal, 30—52; Quebec, 22—48; St. John, 22—
46; Halifax, 24—38.

U.S. BALLOON

LANDS IN ONTARIO,

Aerial Racers From St. Louis
Observed at Many Points
iin This Vicinity.

Hamilton, Oct. 22.—The balloon, the
United States, of Major Her-
sey, of the United States weather bu-
reau at Washington, is the pilot, land-
ed about 12 miles south of this city at
6:15 o’clock tonight. The United
| States crossed the. State of Illinois, |
thence across Lake Michigan and Lake!
St. Clair, in the middle of Lake Eric,!
when a change of wind carried it
north into Canada to the place of land- |
ing.

The distance from St. Louis to Ham-
i:con, on an air line, is approximately |
1620 miles. Therefore, the TUnited
States traveled about 610 miles, which|
is far ahead of the record made in the|
European races by Lieut. Lahm, whosa
balloon, won the international cup by
sailing from Paris to a point in Eng-
land, 402 miles distant.

which

St. Louls, Oct. 22. — Word ru(‘ei\'ed%
late tonight accounts for the nine bal-|
iloons in the big race.

One has landed near Hamilton,

Continued on Page Eight.
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WANTS BOARD OF CONTRUL
TO BRING MATTER UP AT GRC

Mayor Wanis This Year’s Council to Ask Next.Ycar’s
to Do the Trick. ;

b

\

control. The
board would have
first session of the
ary, and the board
be appointed
at that meeting or
terwards.

A considerable movement is taking
place in many parts of Ontario to
change the present method of conduct-
business of a town or city.
Beriin, St. Catharines, and many other
places are going to take a plebiscite
this January in the question of a paid
board of control to handle the civie
affairs of those corporations. Pro-
vided a majority is secured special
legislation will have to be obtained to
enable the town or city to have the
board.

bylaw to appoint such =
D at the
in Janu-
also have
council
within week

{o be ssed
CO1 il
would

the

to
either
af-

from

o

Paid a Salary.
The

members with
be paid a salary
each, per annum.

board would consist of four

the
not

would
$400

mayor, and

greater than
“I am going to ask the council
pass a to ask next year
council to appoint a board of control,”
said Mayor Judd teday. “All the ci
of any in that Qair.
tion, and 1 good

course, it to

to

Mayor Makes a Move.

Mayor Judd has become greatly in-
terested in a movement to securec a
board of control for lL.ondon, and he
has decided to ask the council this
vear to recommend to next year's
council that a board of eontrol be ap-| whether assessment
pointed. On looking up the act it was | sioner's census is a real census or not.
found that a city of over 45,000 and!If it is not, then a proper census would
under 100,000 could have a board of|have to be taken. We are somewhat
control. Of course, according to thejin the same position with refe:
assessment commissioner’s census | our incr the
there are 45,000 people here now. ’I‘hutl make
would entitle the city to a board of

reselution s

moving -
of
settled

commis-

think it is a idea.

would have be

the

sed trackage from
railway company. I shall
quiries into the matter.”

sir

s 3

ino

DENY BEING M. 0. L. CANDIDATES

There were many rumors afioat this!that he going
{for the position of mayor.
Ownership l.eague wmx}d? ‘It is the I have heard of
for the mayoralty. Among jhe said, “No one has approached
the names prominently mentioned was |about the question. I not
Mr. F. J. Darch, chairman of the|to resign.”

water commission. The story was to Among
the effect that would resign from jare Ald.
commission and run on the Pub-|Ald. Rose,
lic Ownership ticket. Mr. Darch was |that any
geen by The Adervtiser, and he denied candidate.

Jewelry Fakir Flimflams People
Uses Name of Well-Known Firm

was to resign or run

first ¢
me

intend

s
indorse 1

do
other
Stevenson,

but
of

the names mentioned
Dr. Becher, and
is denied officially

three will be the

he
it

the

His sa he

Police Are Now on the Look Out
for a Man With One
Arm.

€ says, are part
bankrupt stock bought by his firm,
and a guarantee that the goods
are of standard quality, he states that
f they are not acceptable in any way
C. H. Ward & C will refund the
amount paid or will change the goods
The first the latter firm Kknew of
the swindle was when several farmers
and their called at the
here and to have their
refunded.
When
swindled,
for the)
moderately
ranging

Ward & Co.

of a

as

I}

The police have been notified of the
of a certain swindler who is
operating in this district, and who has
been using the name of C. H. Ward
& Co., the Richmond street jewelers,
in his scheme to defraud the public.

The individual is said to be very
smooth and to have but one arm.

His game to pose as a traveler
for a wholesale house—that of P. H.
Ellis & Co.

He goes to a farmer and offers to
sell him very cheap almost any kind
of jewelry.

Wiy store

XHH‘..(,)

asked

they
some

had

found
of them
‘h’-['“

they had
almost
separated
large sums of
216 to 325 each.
had no difficulty in dis-
cerning the jewelry sold as “phony”
lg«mds, and they at once informed the
| police of what is going on.

Labor’s Platform Was Outlined
Major Beattie Also States Position
ses at the Close of the‘;}:‘\‘j‘(‘;

Addres
Nominations in the
City Hall.
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ter

were
Returning Officer Charles
Beattie,
Mr.
D. Jacobs, the Labor candidate,
questions.

yesterday,

Conservative nominee, and John | Tribute to NMr. Hyman.
spoke | 1

Mr. A. Verveille,
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Local Prices Left to Associations
But Brewers Boost Cost of Beer
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The chief point of interest was the
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