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LADIES AMERICAN COTTON
0 P

Extra Value
Only $1.20 and $1 40 each.

ROBERT TEMPLETON

333 Water Street.

' {the Prussian indemnity.
neyer figaled @ Single oanm I  any*

| Government’s 6 per cent.

‘Acm’ Canned Ma’ts

- © SHOES.

I’'s COOKED CORNED BEEF.,
2’s COOKED  CORNED BEEF:
I's ROAST BEEF.

2’s ROAST BEEF.
12’s
Vi's

VIENNA SAUSAGE.
POTTED MEATS.

**GET OUR PRICES.

JOB'S STORES
LIMITED,

NP e

(placed.

P} OTmons - subscription.

PICNIC REQUlSiEs

SLI PPERS

.CHILDS’ and@ MISSES’

“SLIPPERS,
CHILDY and MISSES PATENT STRAP

SLIPPERS.

SHOES
'CHILDS® and MISSES’ TAN STRAP
' SHOES.

CHILDS ~and MISSES TAN LACED

SHOES. 378
CHILDS and MISSES’ WHITE JEAN

"CHILDS and MISSES'
SHOES. -

and
SOCKS  and HOSE TO V[ATCH

Limited.
WATER STREET -3-

- 319, -:- 315

.....

GLACE STRAP

WHITE KID

Nlchollc Inkpen & Chafc‘

Agents for Ungars Laundry & Byc Works,

Write For Our Low Pnccs
Ham Buﬁ Pork

"5 Fat Back P_ork

Boneless Beef

- Granulated Sugar
Raisins & Currants

und
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: : ,"p“ca‘tion' of '$137.
 subscription 1ist is still left open.
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@ |loan was announced. It is_not ¢k 3

to what extent this movement wil?]
Subscriptions made |
with a view to converting consols and |’

jITHE $3,000,

BRmSH WAR LOAN

Its Future Effects on Bntam s Finance

The announcement that the offer of

¥ the new 3 1.9 par sent British war

loan ftras pitracted sudscripiiens of no
less than §3,000,000,000, is in  many
ways o matter of interest. Wea are
living in a financial era of large fig-
ures. Until this war broke out, the
Jargest singde Yoan ovar ‘Boa¥sd by 2

have ofen largely made 8t ihe earl-
Jiest ‘dGute assipned—July 2-ShHecanse

2 diseount of 4'1-3 Per cent ‘per' au-
avwm on the prive i atfowed “tor pay-
ment in full.  Bot e TeEniar pue-
ments in Ihétalmends bedwr at for:-

furopean Governmenty was, we beifevs nxg(\ﬂ) miervais untif near thc ena

the $499,000,000 French 1oan of 157i,j0f Oclober.

Jssned In pay the Hrst insia)ment
England had

sum greater than'the $300,000,000 issune
of 1801 'during the Boer War. 'Perhaps
the largest nominal issue was our own
loan of 1862,

‘| which aggregated $515,000,000; but
‘| many months were required to get the'
|{total sum, and it was placed by an

army of canvassers who “hunted the

‘I whole United States, like book agents

for customers.
Since the European war began Eng-
land has placed two loans of $1,750,-

; +1000,000 and $3,000,000,000, respective-

ly; Germany has floated two of $1,-
250,000,000 and $2,250,000,000; France
has raised upwards of $1,000,000,000
on Iter loans, and there remain the
new obligations of Austria, Russia,and
Italy. ~ The present English war loan
far overtops all others in the sum in-
volved. But the whole ser:es, in Eng-
land and on the Continent,
progressive in this regard. No only
the prodigious magnitude of this sin-
gle borrowing, but the rapid increase
in the amount which it has been ne-
cessary to raise on each successive re-
course to the market, directs atten-

“{tion forcibly, to the question what is
{{to be the outcome of this extraordin-

ary chapter in finance.

In order to understand all the as-
pects ‘of
10 examine again he circumstances

under which this present loan was
Thete Weoebke numerdus and

that problem, it is ‘necessary

very unusual induceriaeuts faor the en-
Its Tate of in-
‘1erest of 4 1-2 per cent gave a largel
‘return to the investor than any ptiblic
loan fectied by Eneland eince the
Napoleonic wars. Further than this.
the Government "pledged itseif thas,
in case "of ‘future loan issues at an.
even ‘higher rate of interest, holders
of 'the "4 1-2 'per ‘cents should be “ai-
lowed

bonds on
equal terms for the new issues. Tha:
FPISAEE Was nol mang i g vare o
the 3 1-2 per cent war loan ©of 1as:
Noveniber, .and it did not of 'coarse
apply to the Britlsh Government
bonds outstanding before the War.
But the Government, iy dnnouticing
the present loan, offered to holders
DI ‘those ‘earlier issues’' the privilege
of coverting their holdings, on a basfs
regulated by

to exchange their

existing market ptices.
into the new 4 1-2 per cents—on this

condition, however, that they. sub-
ent amount of ‘the nmew ran:

Here was a very powerful induce-
ment for casli subdcriplions, even by
investors who may not-previously have
intended to participate. To what €xy
‘tent the $3,000,000,000 applications
fl\vere called forth by it, the eabléd sum:
‘maries ‘of the subsctiption have no
wot pointed ‘out. If every holder of
‘Uxe old consols or the first'war 'loan
dnad responded, the total cash subscrip
%ion for that ' purpose’ would itséls
have ‘exceded '$4,000,000,000.  Bfit ‘it is
‘probable ‘that by far the greater part
fof ‘them could not sparé the niohey
for the requisite c¢ash
= Until

subscription.
the returns are = classified,

‘lhowever, it will be impossible to say

how great a part this special announc-
ed how much has been raised thirough

ternnment finance, of Subscriptions to

plain enough, however, from the Rx-

the present date, 547,000° §éparate §iip-
scriptions, made through thé post or-

footed up $75.000,000—an average ap-
"This part of the

_’I"he largdr question, 4s to the 'in-

this enormous borrowing ~t' so c¢on-

Speg:ial Family Beef _;

siderable an advance in the rate of
interest, remains exceedingly obscure.

operation Has also dislodged sub-

be continuous.

has been

scribpe in cash ior a further equiva)-)

[bond¢ in vefy small dénominitichs. |3
Tﬁat thé expedient was productive is |.¥

{fice for such &mall allotments. ‘Kave |

fldence upon’ the general 'market of |

®  To get the best results yo~u must ad-

2 |In its’ ‘iMiniédiate congéquendes,! the

3 subscriptlon to the loan has cause(f
§ |a fall of 2 to 5 per cent.
¢ |all other highgrade investment bonds
‘tdealt in oh Lotidon's Stock Exchange.
JThis was cleatly due to realizing on ||
:kthese holdmgs to raisd thé funds for
fsubscrivitg to the 4 152 per cents, The | ;

in nearly | g

Rash oF these huge Buropean war
loans raises again the question now
10RE and uwndef what conoitions inis
unprecedented absorption of
in war can be ‘continued. Since tHe
process is not drawing on an inex-
haustible stock of available capitai,
the difficulties in the way of future
loans, and the necessity for fresh in-
ducements of some spoteial sort, are
likely to be persistent. Yet 'the prob-
lem, though differing in degree from
all previous experience in the finance
of war, does mot différ in kind.

Tn 1797 Great Britain’s public cred-
it and financial resources séémed to
be at the lowest ébb; ye: in the seyv-
enteen subsequent years of the Na-
poleonic wars, the Governmeni raisex
not far from $2,000,000,000. Our own
Government’s experience in the Civil
War is ‘a.-ease very much in poin:.
Last week one speaker in the Housc
of Lords warned Englanad that, even 1>
peace were to be restored by the end
of March, 1916, the national debt
would have reached such a total tha:
taxation on the present basis would
fail by $70,000,000 to meet the annual
interest on.it.  In our own Civil War.
however, the Government's total or-
dinary revenue, in 1862, was $52,000,-
000, and the charge for interest on tic
public debt in 1886 was $133,000,000.
But bétween 1862 and 1866 additiona-
taxation had annual
revenug 10 no less than $929,909,900,
Tins 15 what England also. will un-
do&hted)v 113!’9 to do.—The Nation.
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DENMARK L
WORRIES ABOUT
COLONIES

Copenhagen, July 19,“—The

increased the -

" Danish

ofifes. Tn' Ieéland theve 484 largb'faé-
tidh advocating separation hi’o'n\ Déti-
mark, and in the Danish West Indies
DPTE B AN 2)MOBY NOPELIESS CORRINON |
ol Bnances, and some trouble’ among
the 'negroes. wihich
been  fully undebstood.

As recently reported, a commission

the'Government is how holding 4 nu:.

of ‘the '{4lands,’
to Copenhagen for thls purpose. These
conferences may g0 on for months,

AV the same time, Hamilton Jack-
Son, a megro who was formerly a
teacher in the islands. He Ha& sub-

¢omplaints ‘“so nuniercus that
would easily fill a scoreé of newspaper
colimns. The complaints are difect:
éd madinly against the island admm-
istration.

Jackson has held several mipetings |
at opeh plates ‘in CopenHagen, ad-
dreéssing the working population ~in
‘behalf of the negroes.

hissed by some 6f his hBarers and his
meéétings closed bedause of His as-
aults upon. the character of certain |
officials and planters m thc Wesx
Indles

the Tecourse, novel to British Gov-| &

fchequer's announcement , that, up ‘o | g

vertismg?’
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 ['stantial dimounts of English holdings |68 ;f,."-
g 10f American stocks and 'botds, - of {{
K !-which $75,000,000 t6 $100,000,000 aref
{believed to’ have beén sold on the Nﬁw .
’#“Y‘uﬂt market since the new Britis '

y

the*older ‘war Jpan mhst be paid In)
$i1)) InReasdh, and these p.!;yments may§

eapita.'

‘Government continues 10 be annb‘yécz
‘with the condition of affairs in its col- |

has not as vet|

appointed to investigare affairs has is-)
siied & very pessimistic’ report, anu

ber ‘of conferénces with the Governor !
who ‘has besén called

DEPEND 'ON + -

mitted to the Government a sbdics g !

they |

‘he is the new president.
While he ha\
enlisted some supporters, he has ‘béen W

lan mcomparab]y‘larger scale.”

@ are you getting full results from your ad-

vertise in a paper that is read by the

. The Mail and Svmont 15 e s ol
¢ vertising medxum in Newfoundland 10
day Qur cwculation is increasing week

Advert;smg in The Mall a,nd Advocate‘
means increased sales.
V't Ask for our rates.

o

EXPLORERS 5 A
SAY STEFANSSON. ;

HAS PERISHED |

1 VAL s

headed an expedition iuto the

w hp
Ar(;-

Stefausson,

) Uc _regiens for the Canadian gov-

orvmont i» Juns 101 ond who 2
few months later left his ship, the
Kariufk, with two Norwegiang who
had resided Sor  sovars) ye.grs 3y
§ Notthatn “Alaska,’ to go HEPI 11t # ‘the
interesty Of Brientific research, does
not show up, ‘or if nothing js heard

lrom him by the end of August, or
Sarly m Scopiomber, officials  of the
Nava) serviee DDD!D‘I)))Dnt Ipo) o}
will be compdlled to believe
(At (helr Worst ears Bave HLOR oAl
ized.
Not a ward has been tegeived
from’ Stefansson or his compdmons
dincé ‘the’end of Mareh last vear.
Noted Aretic ‘explorers have already
declared that in their opinion Stef-
ansson and his two companions have
perished. It was near the end of
March, 1914, when the explorer with
Ole Anderson and Stalker Stalker-
_sen’ 1eft Martin Point, on the north
coast of Alaska, with a supporting
party to go due north over the ice
for the purpose of making soundings
and noting everything of interest.
The supporting party returned in 10
days according to arrangements
made before the trip was begun.
The members of this party reported
the fce very open when they left
Stefansson. He and the two men
with him proposed to be out 30 days
but they took with them 60 days’
provisions and a duantity of ammu-
nition ,one sleight’and a dog team.

Put in Food Caches,

In the event of not being able to
return to Martin Point Stefansson
~planned to turn east and
Land and arranged for-a vessel to go
from one of the bases to visit Bank
LLand and put in caches of provi-
gions and mark them with beacons.
This was done, but those aboard the

|
)
i they
!
{
i

go to Bank

vessel, which went In

Q10 not see a s1gn oI the 1hree men.

However,

last spring,

if the trio are by anv

chatice on Banks  Land they could

only el out to the Alaskan coast n
July ant? August so what I nothing
is heard from them by September.
sovernment officials here will be re-
luctantly compelled to assume that
Stefansson and his Lwo friends have
| perisneq. 7 L

Had Much Bad Lun<k.

It seems as if bad luck has been
with the expedition gince the ' first
Two tionths after the Karluk left
} Victoria, B.C.,
ice ahd as ‘& result of the hardships
hap TIg party whop were aboard hag
! to endure when marconed on the ice
gome of them died. Then there have
been other incidents whieh have in-
. dicdated " that fate was unsympathetic

it was caught in the

fo the expedition.

The solithern party, in charge of
Dr. R. M. Anderson, is safe and well
~and carrying on- useful ‘work.

FROZEN MEAT

“London, July 20.—"“The Allied
‘Arties are to-day depending on
‘frozen ‘meat,”* sai@ the Hon.
Thomas MacKenzie, high commis-
'sioner for New Zealand, at the
annual meeting of the Cold Stor-
age and Iee Association of which

“We' were told after the Boer
" hé continlied, “that ‘frozen
Jmeatr sated the situation. Aftet
‘the present European war is over
‘we shall find that frozen meat has
|performed as vital a Function on

. Worth consuier-
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Beauuml old English Dak
and Leather Furniture|

Vcry handsome fs the fine Oid Enghsh
Famead and Mission Dak Furmture we are

cxmbxtmg in our first floor showrooms. Up.

holstered a gemuific Leather i Green,
Brown and' Crimspp, and showing in ik

severely fandsome dEsign the agt;\e of furni-
mra-prafy, thasa fine examg)es e “ht lor 2

King:
fl Ws give below a list of some of this furni-
' ture and draw our customers’ attention to
the fact that although seme of ‘it is in sers,
any single piece of furfiture will be sold if
requested.
Diningroom Sets.
Library Sets.
Leunges.
Hall Settes.
Hall Mirrors.

Arm Chairs.
Morris  Chairs.
Rockers.
Fireside Stools.
Screens.

US. Picturc & Portrait Co.
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RED CROSS LINE.
S.S. Stephano and S. S. Florizel

INTENDED SAILIN GS.

From—NEW YORK - - :
YALIFAX (both ways - Every TUESDAY
i ST. JOHN’S . d g Every SATURDAY

Passenger Tickets issucd 10 Now York, Halifax, ana
Boston.

FARES, including Meals and Becths, aa RED CROSS

A
S(ca,\nc S

Every SATURBDAY

First Second

Clase "' Rbturs ' Cladd
To New VYork.. S o o o te” vra e ‘Jf {0 to $GO $60 to $110 $13
To Hamag ............... 20t0 30 35t 55 9
To Boston (Plant Line)... 20to 20 51¢0 71 18
To Boston (D.AR'way)... 30te0 41 DHliie 72 13

CONNECTIONS AT HALIFAX FOR BOLTON:
YLANT LINE » » Weanesaays and Jaturaays.
DOMINION 'ATLANTIC RAILWAY: Through the

beautiful land of Evangeline to Yarmouth and thence by
Boston and Yarmouth 8.8/ CO. Line, évery day except
Sunday.

e
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Luxurious accommodation and excellent cuisine
by either route.

Full particulars from;

HARVEY & COMPANY., L.

Agents Red Cross Line.
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for many years, we beg
‘to remind them that we
‘are “doihg business as

Remember
.clothes stand for dura-
Jbility and style combin-
ed with good fit.

e e s v - PR s

FAVING enjoEyed the
“confidence of .our
outport customers

usual” at the old stand
Maunder’s




