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VICTORIA'S LOW FIRE LOSSESPRINTING MONEY BY THE BALE.
The fire loss in Victoria, B.C., during 1913 amounted 

to only 847,352. This low fire waste, in a city of the size 
and importance as Victoria, has led the civic authorities to 
seek a reduction in the insurance rates in the mercantile 
district.

A letter received by The Monetary Times from Mexico
last^financial legs' «d ^Tad
the demands for currency Metallic currency cannot be had 
anywhere for any consideration as there is none in e 
country. The scarcity of the currency in Mexico is due o 
the exportation to the United States of coin and paper money . 
in millions of value, with the object of crippling the pres^n 
administration in Mexico.v
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The loss of 814.000 on an hotel fire on March 10th, which 

was generally credited to Victoria, really occurred at Esqui­
mau, B.C., a suburb adjoining the city, where there is prac-

1Call/ire°ChiefPThoCmar'Davis is at the head of Victoria^ 
fire-fighting department, which is m a state of high effid- 
encv Fire Chief Davis served twenty-one years as a fire­
man and captain in the Toronto fire department prior to as­
suming charge of the Victoria department five years ago
nCXtIn The Monetary Times of April 3rd was printed the fire 
record of Vancouver for 1913. > «ror the record was atm- 
buted to Victoria. To those who know the local geography, 
the names of the streets, etc., the mistake was *t once 
apparent.
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UNION AND ROCK REPORTLAW
The Law Union and Rock Insurance Company, which

5Ê* SSES&fSS.

vfab'e Pr.'r“"ion nÏrtSirafesÎ' |rogras1«ness and

îâsrA**?* ss=;in England has spread in the Dominion Mr Dickson is a 
capable and thorough underwriter, and larrf®ly, th^”ghJ^r 
efforts the company’s fire premiums in Canada last .year 
amounted to 8236,795, an increase over 1912. of .L *
loss ratio was 52.49. The cash premiums in the company s 
accident and liability department in Canada last year totalled
*&7’The company has maintained its strong position, and at 
the dose of last year had assets of $48.905.108 and total 
income of $6,619.254. As the result of *Qf
there was available for distribution a sum of ^^70. ^ 
this $423,750 was paid to shareholders in dividends. Man 
agement expenses and income tax absorbed $43,422 aod in­
terest on debentures $54,205. This left a balance of $1,35°. 
893 to be carried forward as a general reserve and to support
fUtUTheilfiTe!employers’ liability and accident departments 
of the company all made favorable records in >9>3- Jhe fire 
premiums, after deduction of re-insurances, amounted to 
$1,200,049. The losses "by fire, less re insurances, were 
$564 526, or 47.04 per cent, of the premium income. The 
expenses of every description including commission amoun - 
ed to $459,825, and were at the rate of 38.31 Per cent, of the 
net premium income. The fire reserves amount to $1,480,020, 
and $237,968 has been carried to the profit and ,Qss account. 

The income of the employers liability department
amounted to $i77,«6o, and the outgoings °f all desf"p'^ns 
to $126,950. The reserve for unexpired risk has been m 

. creased to $68,630, and $43.258 has been earned to the profit
and loss >cc^°tof the accident account amounted to $90,086. 
and the claims, commission, expenses and bonus to policy­
holders to $7.3,300. The reserve for unexpired nsk amounts 
to $35,285. and $15,210. has been earned to the profit ana 
loss account.

SHOULD LIFE INSURANCE AGENTS BE LICENSED?

The Monetary Times will be glad to receive the opinions 
of life insurance agents in answer to this question. Please 
address replies to The. Editorial Department, The Monetary 
Times, 62 Church Street, Toronto.

EMPLOYERS' LIABILITY ASSURANCE CORPORATION

Last year the Canadian income of the Employers Lia­
bility Assurance Corporation, Limited, in its various de­
partments, amounted to $1,300,000. The company s head 
office is in London, England, but it has an extensive organi­
zation in the Dominion. This is in charge of Mr. Gnffin, of 
Montreal, and Mr. C. W. I Woodland, of Joronto, who «e 
the company’s managers for Canada. The chief business 
transacted by the corporation is liability and 
ance. During the past three years the 

# transacted fire insurance in this country, Mr. John Jenkins 
acting as the manager of this department. 1 he nre pre­
miums last year in the Dominion amounted J°>59/958 “J 
the net losses were $111,872, the loss rate being 43 03 P«
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cent. utation,The Employers’ Liability has an excellent rep 
built upon a conservative policy, which has "ot' ho^Vj ’ 
militated against its progress. Its pohcyof Prompt se 
ments is afso a notable one. The mpany is 
position, its total assets last year being •>M70£04 M ”re 
pared with $10,974,671 at the end of 1912. The reserve
increased to TO,97i,»92. .

The company’s premium income in 1913 was $8'.443>y~ 
compared with $8.4.8,72. in «a In .909, ^«^1=- 
come was about $5,000,000. Claims.accountedjor l5-.97-34S, 
being heavier than in 19.2. This is explained by the large 
increase in premium income received in 9 • , y 
centage of losses that belong to the °Uus t»
only slightly in excess of the average of t e P |ast
years, so that in spite of the unusually ^tijfactory
year, the company’s business is ‘p1* m. revenue balance 
condition. After payment of expenses, the revenue oa

increased from $7,534,562 to $7,954,76 .

dividends payable

ti The following’ is a list of dividends payable In May and
June-:—

Shareholders
of Books Books 

Record Closed Open
Quarterly Payable 
Per Cent.

L.. Com I

NAME was
tRANSPORTATION

Illinois Traction Col.............  •
Montreal Tramways Co........
Rio de Janeiro Tram L*A P
Sao Paulo Tram L ft P........ j-
Tri-City Ry A Light

MISCELLANEOUS 
Canada Car St Foundry ....[•
Crown Reserve Mining Co..
Cobalt Lake Mining Co ................. -
Coniagas Mines. Ltd.............
Dominion Steel Corporation
Kerr Lake Mining Co -----
Penmans Limited—...........

Steel Co. of Canada............. j
BANKS

May 15 
May 1 
May 1 
May, 1 
May 1

May 1 
Apr IS 
Apr 15 
Apr IS 
Mar 20

I

I ;a£BSw5'KHSl
Kd'h» t ~ —
of the wheat will be put in on stubble land. 1

At a meeting of the representatives of ^Goderich, Ashfield Township and Huron Townsh.p held^» 
Kintail, Ontario, an offer was announced to the t‘ ^
Mr. J. W. Moyes would give up $178,000 worth 
teed bonds in his possession, and would »dd amj the
cash to make up $180,000. The offer t0 press
municipal representatives instructed their s ... The 

inquiry to a conclusion as rapidly as^po • . the 
matter arises in connection with the handling of funds 
construction of the Ontario West Shore Railway.

Comr4
Mar 31 .................  ........
Apr SO .............................
May 28 May 24 June 1 
Apr IS Apr 20 May 1 
Apr IS Apr 16 May 2
June 1 -............................
Mar 5 ...... .................
Apl 21 .............................
Apr 18 ................. ..........

Pref If Apr 
.. 2 (ti)May 

2* May 
6+3 May 

May 
June 15 
May IS 
May 1 
May 1

■■•1

Pref U
...........  5

Com 1 
Pref 1 
Ptof I

May 16 May 18 June 1 
May 16 May 18 June I 
Apr 15 Apr 16 May 1
Apr IS ............................
Apr 15 Apr 16 May 1
Apl 23 .............................
Apl IS Apr 16 May I

___i.t........... June 1
..................... (6) June 1

...................  May 1
.......... .............. May I
........................... May 1
........................... May 1
.............  May 5

(a) Monthly. <6) Bonus.

Commerce —

Imperial ........
Merchants ......
Natiomle.........
Standard 
Sterling ........-
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