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STOCK EXCHANGES

=

STOCK EXCHANGES REMAIN DULL.

Midsummer and Trading Are Not Good Friends—
Asbestos Notes.

Toronto, September 4.

Both the Montreal and Toronto Stocki Exchanges have
this week maintained their summer traditjons, doing little
business. Ninety and over in the shade 3 not encourage
ment for stock exchange trading. The resplt has been that
no issues have proved conspicuous as markgt leaders,

A bonus of 25 per cent. of preferred and 50 _per cent.
common stock gces with the six per cent. gold bonds of
the Black Lake Consolidated Asbestos Company, Limited,
of which an issue of $1,000,000 at par is being made. Full
particulars appeared in 'ast week’s Monetary Times. The
company controls cver 5,000 acres excellent asbestos bearing
territory, including the property of the Union Asbestos
Mines, Southwark or Bells- Mines, Black Lake Chrome and
Asbestos Company, and the controlling interest in the Im-
perial Asbestos Company.

Canada is Main Source of Asbestos Sunply.

In connection with the many Asbestos offerings re« ently
placed in the Canadian market, and which have been well
subscribed, the report of Mr. J. S. Diller, of the United
States Geological Survey, is interesting. He notes that the

total output of refined 'asbestos in the United States was |
The main |

819,624, as compared with $11,880 in 1907.
source of raw material continues to be Canada, whence came
all but 81,646 worth of the imports into the United States n
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{ exported by Canada went to the United }
States leads
| bestos products.

1908, valued at $1,058,322. Much over h&lf Qf the asbestos
te§. The United
all other countries in the !mhaufacture of as

The best asbestos yet mind in the United

| States is near the bottom of the Grand G‘nyhn of Arigona.
| It is crdss-fibre chrysolite of cxuplmnal {quality. The out-

i construction

| States-
| The stock of the Lake Superior Corporatién 1% held Fargely

has been listed on the

crop is extensive, but as the product mitq be carried on
donkeys about twelve miles down one si de »f the canyon and
4,000 feet up the other side, and thencei be shauled twenty
miles to the railroad, only the hand (ub&d best grade of
materials can be shipped at-present. THhe! \;tich of uses of
the fireproof and insulating qualities of asb’ fos is constantly
increasing. One of the notable applicatidfjs ip recent years
is a pigment under the name “asbestinge.’” which, on
account of its fibrous structure, has the pfbperty of holding
up heavier pigments in the paint. Mixtutes of asbestos
with various compounds play an importang part in fireproof
The whole industry is begtéy established now
than ever before, and with stable rnde': cepditions must
greatly increase in volume.

The Lake Superior Corporation. is to bg madr in Canada
what the United States Steel Corporation: is to the United
that is a recent statement of I‘rr\idtn(‘(‘ D. Warren.

in Philadelphia by the English gnd Scot¢h p@rchasers who
took over the securities belonging to the Philadelphia banks.
Detroit United and the South-Western Trastion.

Dame Rumotir ‘was again shadowing the Detroit United
Railway this wedk, a story being current that the company
would purchase the South-Western ']riv'ﬁnn Company, of
London, Ont., whose property will be so’d by auction on
October 20th. In well informed quarters i€ is pot considered
likely that the Detroit United will be the patchaser

The directors of both:the Nipissing and La Rose Mining
Companies will meet about the middle #f this month to
decide on the regular quarterly disbursémest. It will be
recollected that at the last Nipissing meeting, the declara
tion of a straight 5 per cent. dividend wag favored, but not
ultimately made. It is anticipated that'a: full s per cent
will be declared at the forthcoming meeting. Nipissing/ has
on hand a cash surplus equal to a full -y8ar’s di wdrn. n
the stock of the company.

The stock of the Black Mines (fﬂnﬂ'ﬂxdaif-d, Limited
Montreal Mining " Exchange. This
company was formed by the amalgamation of dhe John Black
Mining Company, Ltd., and the Black Mifjes, [Limited
the sharehglders of « Hh of the latter co aniPs are receiv
ing l‘(‘YYIﬁ(‘l'(’: of the Consolidated Compélly oh -a share for
share basis in exchange for their own. The €8m;
ten properties located in Cobalt, \|unirc'al Rn\'er, G
and Miller L alu- districts

The New York Stock Exchange is (lnse' 5 day in order
to provide another mplr holiday in conna iofh with Labor
Day observance




