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may say that the inspectipn is not rigid enough; 1 believe
that you may have 400 mug¢h mspection. It you let an agent

think that hé is being spied upon he will propably sit ana dc
nothing, .and. yqur business 1s bound to sufter Now, nf re
gard to quarterly dividendd, | need not say much—they can

not come too oilten

Mi John - Proctor dconded the motien, which was
carpled unapimously
On motion of Mr. Hamuel Barker, M.P., seconded by
\Mr. John A. Bruce, the fallowing motion was unammously
. arried
hat t ks this meeting be given to the presi

( 1 toss theit services during the past half
ear Carried and replied ito by Hon. Mr, Gibson

| Robinso moved, se¢onded by Dr. Russell;

I'hat the thanks of this meeting be given to theé general

stant.general iManager, mspectors, agents, and

r officers of the bhank|for the efficient performance -of

respective duties
I'his was carried, and! dfésponded to by Mr. Turnbull

Hon. ¥Ir. Gibson moved the adoption of the by-law to
rease the capital stock from $2,500,000 to $3,000,000. Mr
Proctor seconded the resolution, and it was carried

’ John
unanimolisly
['he :scrutineefs reported the following. gentlemen
unanimously elected directbrs for 1906: Hon. William Gib-
son, John Proétor, Hon. J| 8. Hendrie, George Rutherford,
. .Cyrus A. Birge, C. C. Dalton, and J. Turnbull
: " At a subsequent meeting of ' the directors, Hon. William
Gibson was re-elected predident, and Mr. J. Turnbull vice

president y
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I London bank cleatings: tell a flattering tale In. grand
total they aggregated for 1903.almost 12,288 millioh pounds,
which figure is both larger fh.‘m ever and a larger increase on
Yimmediate precedent than jever The improvement is of
1.724 million pounds’ sterling, of which 534 millions are trace-
able directly to Stock ExcHange account days, Exactly how
; much may be attributed to ![ll‘c large foreign loan transactions
and to Treasury bills canndtf be¢ estimated. From the-fact that
country cheque clearances, [égnstituted chiefly of commercial
payments, were greater by i46 millions, it may be believed
that business has really -been more healthy. And in talking
with miscellanedus business| men one finds no cause to doubt
these rappearances Busindss still is better, and if 1t be not
bétter again during this )'t-:ir many expectations will be falsi
fied. Cznadians opeming inl these markets have at least «ex
cellent auguries on their siflé in* the improving state of €co
nomic conditions
Canadian’ cotton manufacturers are understood to envy
rge profits. The impressipn here is that they stand out for
turns which a- Lanc¢ashiref man would hardly dare to antici-
pate Be that as it may, our own cotton spinners are finding
themselves in the hot wafers of “inc msistency For years
they have cried poverty with one breath, and by lumping old
and new, gadd and bad, mills together they actually did make
plausible case. The demolition of four million spindles
between 1892-97, the rapid growth of industry on foreign soil,
the poor returns of the coprse, yarn mills and so forth were
ing jtems in their litany. When operatives wanted more
12 an effective display of the employers’ woes was
atickly ide. One does not say that these were always ex
gerated, but sin the fiscalisystem has been challenged,
1 ton 1s hay sung ;myeﬂn-r tune and rather mjudi
sty 'hey have preferfed t@§sparade their successes, and
mbe e b at paihs t"-‘hh"\\ that really the cotton
rade has done famously well Needless to say these recan
4 tations of old professions Bave been found absorbingly inter
ting by operatives’ leaders. And one of these days we shall
he glowing versions whichs were prr‘]mrwl strictly for
litical employment used} fof a. commercial puUrpose Th«
conyeys 1ts own warmmng
itations have ‘lost| no titne in applying persuasios
w President off th¢ ‘Board of Agricalture. He is
to mamtamiand to'remove the embargo on
- ! What will be done is yet unknown, but by

ly anticipatihg an event that has not vet
rd jthe -spggestion that Lord Carring

both sidés, "It would not be unchar-

TIMES

acteristic of the man or the Ministry to ease the restriction to

an extent un conditrons that would not be untrammeiled,

the new chief ot department mignt make importatiog pos
Canadian feeung and tne natural
uniriéndly to

S1DIL Considerations ot
desire¢ of Liberals to show tnat tpey are net
colonjal . sentiment would go with a temptation to* cheapen
beef and please the cattle dealer, While farmers in certain
districts would be incensed by relaxation vithe rigor of the
regulations, it would manifestly be a tickuish thing ror Union
1sts to oppose the measure in public

Under encouraging prices the British farmeér is enlarging
his flocks and herds. Of sheep we have still two millions
iewer than six years ago, but there are more horses and
more cattle than ever in the United Kingdom.. An increase
of 42,000 cattle gives no great promise perhaps of benefit to
the tariner; who has had the utmost difficulty in possessing
himself of hides But there is the fact that' British cattle
number only 13,000 less than seven million head. Of horses
we have 1,572433, and of sheep some 29 millions The favor-

able fall of 1904 in part accounts| for the striking increase

1
last year in the acreage under wheat, which was enhanced by
30 per cent.; barley and oats by six per cent. each, and rye
Once more, England returns to the cultiva-

tion of the potato, and no

by 11 per cent
w we are not seriously behind the
record of 1871

1

has the

To growers of potatoes the British market
interest attacthing to its external purchases of be
tween 250,000 and 500,000 tons per annum

One class of people in this country do most utterly and
unreservedly believe in the efficacy of advertising. They are
the persons who manage our elections, and in the electoral
conflict now raging, the partisans have outdone themselves
The country is aflame with gaudy| cartoons and paved with
handbills whose flimsy texture can/only be likened to their
flimsy contents. Printers have little cause to regret that the
Issues are so many and various that to present them in all

Whether the
all believed so perfer-

lights to all people taxes human compass
warld would be any pleasanter if we
vidly in advertising at all times, one hardly knows. Experi-
ence has shown party mahagers of all degrees that at least
elections cannot be successfully conducted by non-advertisers
competing against advertisers. Effects nmy be as far distant
from direct ¢auses in |political advertising as in commercial.
But-if the effects cannot be analyzed and examined in rela-
tion to particular individuals,

A they show up_ without leaving
room for

question in the actions of the mass
T'he insured who loses a hand at work, or by accident, is
distinctly more likely to lose his V
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