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| statement of the Unpion Bank of Scot-
ering the twelve months enged April 1 last,
A rofits advanced substantially, the total
e ainst £209,887 for the preceding

72, agi
r sum was brought down, and the

The annua

peing £2258

A large! "
l;,me palance is some £25,000 higher than a year Built ‘
Vi = g :

q at £270,883. Y
g2 board has elected to take the course o
The

tly to the carry forward, a policy doubtless
ing 8red ,, the unsettled condition of financial af-
gictated :’; ,,,-e‘senl juncture. Bank oiTices and her-
gl erty are written down by £5,000 in each
itable ProP “last year the former received £15,000
case. wlxﬂ":’[‘;r ;;10,00& while the pension fund is

D WAREAOUSES 10
HEL FIRIAGE STAPLE

Sufficient Structures Equipped forlaw |
Insurance, Could be Easily

PRESENT SYSTEM COSTLY

Inadequate Protection Now Afforded, to Use Cotton
as Collateral and System is Otherwise Deficient J
in Meeting Farm Situation.

e
l
f
|
|

nd the 1 e '

,:med by 4;1.0,1.)00. ! uC::::‘*J‘f‘LZ‘g‘l‘gi?-]‘L“g‘: l:;: New York, May 12.— Cotton warehouses already |

dl‘vid('",d rem::l‘,l“;:,.:::urpmg to add to th.e balance | in existence are ample in aggregate storage capac- |

Th::n-;s :::ixchl is about £55,000 greater than that ity, according to a recent survey made by U. S. De- | ¥ -
:;:usmvin at £1,000,883. partment of Agriculture, to store as much of the | MR. J. N. GREENSHIELDS, K.C.,

Dej
petween Apri

sreciation in the value of the bank's investments
! 2, 1914, and April 1, 1915, amounts to

distributed.

€rop as there is any need for, but they

are poorly |

The best are not avallable to the far

9,847, and in order to meet this the directors have
£199.847. 1 £200,000 from the rest account to securi- | er, and the charges of the others are higher than
ferrec =00, .
i d investments account. The bank’s rest now |jg disposed to pay. These facts complicate the f
ties an i .
gnds at £800,000. Deposit and current accounts ancing of the crop, and are largely responsible
gande 1

jalance sheet at £17,751,945, and notes

he L
gand in t heet
jn circulation at £1,217.971,

. . the credit system.
and notes represent £1,570,532, and money "t[

would

A
coin
all, etc., £4.42

better system
do much to help the situation.

= keeping so many cotton farmers under the hlight of |
while among the assels[

of warchouses |

| President National Brick Co,
ing has just beeen held.

The annual

m-

meet-

{

}crup report of the present season.

he |

REVIVAL OF STEEL

in-

BN

for

) Cotton, according to this inquiry, is considered (Special to the Journal of (- ninerce)
A year ago the deposits and current accounts stood | the very ”'b' X 1 . - cons .‘4
3 58.029. notes in circulation at £945,432, c(»in] very best collateral, an rankers anil l.uslm-s.\‘\ ittsburg, May 12.—The unfilled (. Lo statement
at £16,458,022, notes at £ | men in a P

d notes at 231,408, and money at call, etc., at
an ! o N : : 3
£4.009,781. The expansion in the note circulation is
2 \:vr\ general experience among the Scottish banks,

Iluwev- interest than on real estate.

; e Kk of the war be ed and insured. At the present,
"re i e outbreak @ e
the total increase since the o [‘ very rarely done.
e . per cent. . .
ing estimated at about 30 | dispose of their crop at the earliest

ment, and in the nearest town.
frequently pledged advance,
supplies for the farmer. When

in in

NAVAL STORES MARKET

the

general are willing to lend money on

nowever,

possil

other ta

price d

Now s e
New York, May 12—The heavy reccipts of m\wlgfw as it dfd in the fall of 1914, the need for
crop spirits in the Savannah market and the lack |diate cash induces the farmer to depress (),n

£ 5 | still further by throwing all of his
of active export business explains the easier tone fo| S g h

If this is ¢
(hé 16681 ‘Toasket, holders asiding: 45 eents. 1 Is Is not done much of the

cotton

crop is left

Tar is repeated at the basis of $5.50 ‘for kiln burn- ‘ ciently protected and suffers what is known

| trade as “country damage.”

retort at $6.75. The demand is light.
S B On the other

Pitch is quoted at $4.00. ‘

it

An essential con-
ditior: is, however, that the cotton be properly

st

this

Many farmers are accustomed to

e

Much of the crop is

obtain

rops

imme-

mo- |

At of the United States Steel Corporatio
| the week,
"= 1000 tons,

|
had been

sued during
and showing a decreasc of 1« than 93,-

was below expectations Vi even break

is | generally expected, but the repory showed
that there was a daily excess of uli:
It
| that incoming orders were at the dal
| 30,000 tons which shows no material ol
[ beginning of the year. The outlonk

| ter and the corporation is said to 1«

H00 tons in

deliveries, over booking also revealed the fact

of about

from the
as (Wt present is bet-

cujoying a live-

market

| lier export business and domestic demand and some

1 n i | : i
hon It business is picking up
insuffi-
v ‘ The steel market outlook show ol sullic improve-
to tre 3o "
L | ment. Sentiment among manutiacturers was fairly

hand, it is pointed out in Bulletin 216

| optimistic and a revival of buying 1
| short while.

lonked for in a

i 5.1 °f the U. S. Department of Agricultur n “Cottor

Rosing, common to good strained, is held at $3. ‘Wa . " “‘( ! []' fr(” ”')0 on g (“‘ Iixport demand has been show i much better

¢ o a rehouses, hat an  adequa arehouse syste:

The following are the prices of rosins in the vard: | roull - . v r:u el w n) house system | over the past few weeks, and munuf turers prefer
e ‘ A | would enable 1€ farmers to store their cotton at

B, $3.70 to 3.80; €, 3.70 to 3.85; D, 3.80 to 3.90; 5, 3.90 | WO L entien ’furclgn orders, us Burope is willing 11 iy premiums
3.95; F, 3.95 to 4.00; G, 4.00 to 4.10; H, 4.05 to 4.20: ’Dl‘lm-s lower than those charged for the same  ser-

to 3.95; F, 3.90 8 . T, . . B , 2.00 AL

1, 4.05 to 4.3
W G, 6.00 to 6.10; W W,

6.20 to 6.25.
than at the present time.

Savannah

228, receipts T shipemnts 550; stock, 21,607. g ,
Rosin firm, sales 10,319; receipts, 2,918; shipments| c€ibte were deposited with him :
4,074; stock, 59,805,
Quote. A, B, §3.00; C, D, 3.05 to 3.10; E, 3.10 to 3.15;  chant as further accommodation, and

K. 4.00; M, 4.75 to 4.85; N, 5.60 to 5‘70;‘\'10* now, because the insurance rates
stored in a standard warehouse would be

| local bank would take these receipts from

warehot

coilatera

the larger bank,

on r'nllrm‘
Since cotton is regarded |

12.—Turpentine quiet 42 cents, salrs‘ as such a safe collateral, the merchauat would he will-
|Ing to extend time to the farmer if

the mer-

in order to obtain prompt shipment lixport prices

on all articles are above those on domestic business.
much lower
| There has been a marked increns the demand for
steel bars of late and prices have shown o stiffen-
| ing.
15e re- | . . X
. Producers are asking $1.25 per oo pounds, which
I The

| is an advance of $1.00 per ton. Shrapnel makers are

active buyers of this product, hut (her is also a good

LOOKED FOR IN'NEAR- FUTURE

I'ditions which prey

EA M CONDTION
OF AL WHENT ¢

On April 30, Crop was Exceptioually
Good Owing to Favorable Weather
During Critical Months

ONTARIO IS BEST

Spring Seeding is Making Excellent Progress, Accord-
ing to the Bulletin.—Double Amount of Last
Year Had Been Sown to End of April.

Ottawa, | ’ 1y ch director
[ §080% fo=aay, in thiv Curm of = press buliétin, the first ’:a Middle Western banker, is to supply eac

May

| tion of hay and clover meadows at the close of the

| end of April.

| March and April

12.

TPLAN T HOGE REGTORS 10

in his power in bringing in desirable customers whern.
ever he can, the tendency is for matters of this kind
to escape attention. .

An individual account, in the case of one outside
the bank, does not look particularly important, and
there is not the pressure to remember it, such as
there would be where an officer or employe is con-
cerned. "

At :Iirrrtura"n\ev(inxs much of the time is taken
up with discussing things inside the bank, and pass-
Ing on loans and other important matters, so that the
new business feature seldom gets more than casual
attention,

For these reas

-The Census and Statistics Office ms an excellent plan, suggested by

It deals with the | With & number of cards, containing the following

printed matter on one side:
|area and condition of the fall wheat crop, the condi-

Blank National Bank, City,

Dear Sir:
{ Winter and the prozress of spring seeding up to the
| may be induced to deposit with your institution.
Iy OWing to the mild winter and the favorable con- o ]
Signe — et
alled during the critical months of
the fall wheat crop is reported as All that ix needed s for the director to write In
Kood April 30 In Ontario, | the name the prospect and his own name and en-

|
|

as the areas under fall wheat to be harvested

and 6,000 acres in British Columbia, the total area un-
der

and

1,208,700

in

proportions are

These figures,
972,000

ae

fall

was

wheat

acres,

| being exceptionally
where 1,043,000 acres were
not more than 6.8 per cent

Alberta,
the proportion winter killed is only 6.2 per cent. These |

for Ontario and lowe
record for Alberta
killed
Ontario the area

19 in

71,000 acres, and in

10,900 acres in Manitoha,

as

with

lower

to be harvested this year amounts to

on

ed to the bank,
the detalls

sown us estimated last fall

: . Before solicitation, of course, are obtain-

is reported as winter killed

ed from
The plan

with stockholders

Intercsted In the

the directon

230,000 acres estimated as sown

ime could be developed in connection

of

bank, especailly

Many those who are directly

a

than in any year since 1908-09

if they

ar!n.w the card In an envelope addre
|
r own only

than in any previous year

| few xhares, do not realize how hard it Is striving to
Last year the percentage winter |
) 15.6 i Albort ) | add new accounts, and if their interest were secured
Ontario 6 in erta, n )
nunio and i15.6 ‘ . [ in some definite way, they could be of a lot of help
winter killed amounts this year to|
Alberta to 14,300 acre
deducted from the arcas sown, leave THE HOP MARKET

n Ontario and 215,700 acres in Alberta

With
4,100 acres in Saskatchewan,

New York,

reported from

M
the

day, and there wa

There
Pacifie Coast

no essential change in the situa-

was no new business

hop markets yester-

tlon from any point of view. There Is no demand for

compared the prices offered for 19156 on contract

with  973.300 acres, the old hops, while

area harvested in 1914 Whilst therefore as previous- are too far below growers views to make a market.

Iy reported the area sown to wheat last fall was 41 The following are quotations between dealers, An

ber cent. more than the area sown in the fall of 1913, ladvance is  usually required between dealers and

the increased area (o boe harvested, owing to the brewers

small area winter killed, amounts to 24 per cent, Not States, 1914 - 'rime to cholce, 11 to 13; medium to

less satisfactory is the general condition on April 30, “..-In.‘» 10 to 11,

which measured by (he standard of 100 as l'l'prm«'nlf! 1913 Nominal. Old, olds, b to 6,

Ing a full crop is 93 in Ontario as compared with Germans, 1014 to 33

81 last year and 83 in Alberta as compared with 87, Pacifies, 1914 I'rime to choice, 12 to 13, medium
For Ontario the figure is higher than in any year|to prime, 10 (o 11

since 1910, when 95% was recorded; for /\Ihq'l’lu} 1915—8 to 10, O, olds, 6 to s

this year's condition was only exceeded last year and Bohemian, 1014 33 (o

in

100 as representing the ave

1911.

The condition for the whole of Canada on
April 30 w:

s 91

which, converted

LONDON METALS.

Into a standard of

ge condition at the same London, May 12 - Spot Copper £80 up £2 7a 6d;
F. 315 t0 3.25: G, 320 to 3.80; H, .26 to 3.45; I, 3.30 oM which the local bank has in all probability np. dp?;::: :\r;’:"l,"‘)‘:::’l“" :"“”"‘;:"f"':’”w i, whieh g VETIO0 for the six years 190 1914 indicates a condi-jr..ttn..-«, £80, up L2 Tu: 6d.
to 345; K. 3.40 to 4.55; M, 4.00; N, 5.00; W G, 5.40 tn| tained the loan, would also extend time, In this way ‘m“ m;vlm.: ‘”n at ”w"mw of |.: " . ‘ sy '“': ton of 112, or an anticipated yield per acre of 12 per | l‘:lvvlrv-ly'w': £80 up 108, ) ‘ i
5.60; W W, 5.50 to 5.60. |the crop would be merketed gradually and prices et of wm‘l“; = ' Y P cent. in excess of the average, provided that condi-| Spot tin, £164; futures £164; Straits, £168, all
| stabilized in consequence., | * © Lo tions between now and harvest time are not abnormal. f unchanged.
Liverpool, May Turpentine  spirits, 37s 9d; | Mereover, such a system would tend to free the | COTTON FUTURES WERE STEADY Hay and Clover Meadows. Fles "’!m,: 'l'f""'“ tena; r“_'”'m‘ R
Tosin common, ‘f;xrmers. especially those of the tenant class, from . 5 . ) ’ a1e As in the case of wheat, the amount of winter kill- I:m“", - '.. 410‘ e ‘I‘;“ml £10 1L0s:
| the endless chain of debt. It would not, of course, Liverpool, May 12— I~utur:>,« opened steady, up 914 [ w16t MGF i 101) h!;r-](vl, L£61 108, off 108
WORLD'S SUPPLY OF BREADSTUFFS. jend atonce or completely the credit system by which :" “] 1""'I"‘-“l advance. At 12.30 jim ihe market was per cont. being the extimate for all Canadn as e | = .
The following table, compiled by the Daily Trade| (!¢ SUDDlY merchant sometimes obrains interest ot | IRPLIY” Steac \&l' PO v Jan.-Feh, Pared with 14 per cent. last year and 22 per cent, in | PHshed this year on April 30 than was completed on
Bulletin, Chicago, shows supplies of breadstutfs afloat | 7™ 25 t0 35 cents on a dollai’s worth of supplies, | clone A T i et | 1913 e averaxe cundition wag 01 per cent. of | May 6 in 1914,
for Hurope and in store in Burope, America, Argen.|Y®t Many of the morc determined growers should fn | ,“:; ) ol T crop. ax compared with 86.7 per [ O #pring wheat 55 per cent. of the total was tinish-
tine and Australia on the dates named: 1::::[]::;:: Oorf ;‘::s};‘rb;:‘l:c AR B miis ) plass : Open .. .. 5401y ) .’.:T-i'.a eent. last year (May 6) 89.6 per cent. in 1913, and :'ﬂ.lﬂl i{:l"h:._‘. .M‘H lHunlvm’(l , ]I,’,I .‘.-m "l:l:l ,\lv;n'; .iu I(;;:<
May 1,16, Apr. 1,'15. May 1, '14. e the et the esk o — At 1230 p.m. husiness in spots wie -mall. rices 746 per cent. in 1912, | SRSl s e ""_ #4 PR« Tsit 70 (e ithres
Bu. #u. Bu. | & S nave been) o nn middlings at 5360 salos 4000 tales;  po. B ‘s Send [ western provinces 93 per cent. was completed fn |
Afloat for Europe ...62.700,000 52,840,000 39,880,000 put up by factories and mills for their own uses, and cEipts 91300, Bales v;“‘ \m"”'.“;‘ 3 ‘ rogress o pring Seeding. ‘ Manitoba, 94 per cent. in Saskilc hewan and 91 per
In store in Europe...39,380,000 38,920,000 34,730,000|%'® Of N0 service to the farmer. The owners of smally .:"'“"'meq '1(‘]’"4'. ') a \’\.‘-rn’ P L8 as yet oo soon (o report on. the Maritime | cent. in Alberta, these proportions being higher than
In store-Argentine .. 8,832,000 10,120,000 1,240,000 | W2rehouses in which the farmer can store his ot~ g ;rl 6 ”:d z'm:.l n:irl‘tlllin'w 57205 middings, 5.36d; |0 IRCes, Bt excelient pnokeess in the. weeding Of|In any year since 1910. In Liritish Columbia the
In store-Australia . ....... 3 1"{420,0001“"n are usually losing money on the Investment, | low rr;;«idiir:;ze 4.92d "::nl w]‘(-ill;ﬂr\ 1‘ il \‘uhnu';' EPrIng grains s reported from all the other six pro- | percentage s 89. For all «ix provinces the propor-
In store-Un. States .54,223,000 74,694,000 76,616,000”"”‘“’]’4 because of poor construction and correspond- i gl iR = Y I vinces, The spring is early, and as a general rule | tion of seeding reported as cffected on April 30 was 84
In store-Canada 19,557,000 27,321,000 33‘51&000‘1'1131_\' high rates of insurance. o | the conditions for seeding have heen most favorable. | per cent. for wheat, 45 per cent. for onats, 38 per cent,
— ——— | For example, in Georgia and North Carolina, the | Liverpool, May 12.--2 p.m —Cotton e were | About double the amount of 'ding was accom- | for barley and 63 per cent. for all crops,
Total .. .. .. -+.184,692,000 203,805,000 199,404,000 | inSurance rate is reduced about 80 per cent. by the steady at 8 to 8% points up. sales 4,000 1.l inelud-
The decrease during April was equal to 19,113,000 | use of sprinklers. Assuming the annual crop to be | ing 3,600 Am_ornwm July-Aug. 6.41; Oct-Nov., 5.62;
bu. compared with a decrease of 12,925,000 bu. in| 16,000,000 bales, a sufficient number of such ware. | Jan.-Feb. 5.75
March, and a decreage of 44,572,000 bu. in April ]9“.\huuses could be constructed and equipped with su- Liverpeol, May 12 -Cottan futures cluged Trveriah @mﬁ
The decrease in the United States during the pa“ftnmulic sprinklers for $64,000,000 or less. 1r all of ' with prices 5 to 7 points net advance. My -Jone
I

month was reported 20,371,000 bu., and decrease
Canada 7,774,000 bu, Ing in insurance alone would he
| 000,060.
FRENCH WHEAT GTOCKS—6,000 BUSHELS. |
Paris, May 12.—The Government estimates the pre-
sent stock of wheat in France at 6,000,000 bushels. |
It is understood that contracts have been placed |
abroad, largely in the United States, for 4,000,000
bushels to be delivered before the appearance of th«);

hide situation yesterday.

in this crop were to be stored for six months the

THE HIDE MARKET

|
E London, May 12.—The markets generally inac
| Consols 66 9-16; War Loan 94.
al New York
Tanners continued to holil 1 pm. Equivalent. Cla:izes
. 1

. Magazine of Canada

New York, May 12.—There was no change in

approximately $7,- |

th

‘eh

5.25%; July-Aug., 5.391;
5.73

Oct.-Nov., 5.61; .an

LONDON MARKETS INACTIVE.

H A 0

aloof from the local market for common dry hides, | AMalgamated ... .. 0% 67% !

new wheat on the market.  These are the resources | pending new developments, and no further sales were Atchison RLRC 1044 ]fw':" e
1o supply the consumption of 10,000,000 bushels f reported. Previous nominal quotations were repeat-| O - R 16615 ik Vo
wheat, The reduisitioning of existing stocks, it ha’!ed. Stocks are still very heavy and the market is | Erle coo wiw oi s 26% 25% o
been decideq l‘w the Government, is to be made on lh’d‘ apparently easy. There were no changes reported in | M. K. &T ]f:ﬁ 1.'1 Off
basis of g francs and 9 centimes (about $1.62) pzr{wﬂ or dr;' salted hides. | Southern Ry e W 17% 17% Ofe %
bushe, | " Southern Pacific .. ... % 887% Up 14

| Bid. Asked. | > . . i
—_— | ¢ 4 | U. 8. Steel i 533 Off a

) THE COFFEE MARKET. 1?;':“0:;&' T ;‘n‘w; Union Pacific ... ... .. 1305 2%  Uneh

New York, May 12—The coffee marxet openr-d;; . Cabell i i 307 Demand sterling 4.80
barely steady:— | yerto ~Cabello ’ o -

Bid.  Asked, | PTROA8 oo e " S5 COUNTRY DAIRY MARKETS,.
v oL e e e T.00 I Eamm e e 3t 2 Stirling, Ont., May 12—At the cheese hoard to-
SBMBET ot i w s e Bl e o, o . ‘l day 486 boxes were offered.  All sold at 15

Decemmber S lse e cee 7212 7-1”:(:“"ml Ameriea oo ' . Campbellford, Ont., May 12.—At to-day's meeting
January O Ol I T s | LUBAGE (NS e s ' o ;T "'of the cheese board 440 boxes were offerad. Al
March NOSOATE B e e e o 7.25 7.3”‘;}%05:0(5;..--- oot e ' ) sold at 18 7-16c.

New York, May 12.—Rio market oft 275 refs, stoct | ';‘::l‘plc:uz Lo 2 St. Paschal, Que. May 12.—One hundred hoxes of
484,000 vags, 1ast year 200,000. Santos unchanged, TAbASCO «evv vt e e ve o I o5 | butter sold to Swift-Canadian Co., Montreal, at
;;oocl;a;os.ooo. 4Year 280, 1,133,000. Port receipts 30.- | puxpam ..... Wk AR e e . 05 29 1-3c.

d rea i 2 | N —_——— |
ol year 14,000. Interior receipts 20,000, laslyoar‘ Dry Salted Selected:— " NOT IN MARKET FOR EQUIPMENT. |
Rio exchange on London 12 21-32d, off 1-32d. i,laa‘r:cmhn ‘. o ;0 Chlcago, May 12.—Atchison officlals deny that they

Ty | 20 are In the market for any new equipment or that

) U. S. STEEL CORPORATION. z:r:::;t::“ TR 20 | they expect to be this year. Thelr purchases al-
m?\e.w York, May 12—The  Finance Committee | Wet S;lted:-— ready reported are to increase elevator capacity along
d:‘:‘t‘mx of the United Steel Corporation held Tues- | Vera Cruz ..... S B . 17 17y, | the lines in Kansas.

Y afternoon was well attended. SRAB0" '0n £ e s v o 17 17% —_—
g,-:,h;{mg"’l_"’:sk P ant were E. H. Gary, J. P. Mor-| ;?::;ogo o . 16 | WILL SHIP 14000000 BU. RUSSIAN WHEAT.
PErciva| Robe:u; Je:- F. Biker, Geo. W Perkins, and‘ Cienfuegos ..... ... ,.. 16 Arrangements are hoi.nz made to export ahout 14,-
Reports have l;een- current that the U, | Havana .... .... ... ..... . e 17 | 000,000 bushels of Russian wh'-at‘thronszh Archangel,
Bteel Would make an announcement :l [’:“'Eﬂ S(ales[cny Slaughter Spread 23 and temporary storage and x.wmrmgs‘arn being con- |
war orders. Np statement was for:h:o::;hm larrgaa Do., native steers, selected 60 or over . 19 “strurtved. Ahnut. two months' time will be necessary
the Meeting, & {atter Do, branded .. .. .. .... .. .. . 17} | to ship this owing to scarcity of tonnage. 1

— [ Do=BRll =5 we an el cns oaes 1 16% | — :
CORN PLANTING RETARDED. |‘ Do., cow, all weights .... . 1714 17% BOSTON STOCK MARKET. o

Des Moines, Towa, May 12.—The weekly Crop Bul- | Country slaughter steers 60 or over 18 Boston, May 12—The market opened nrroz»uatr{
letin says: Corn planting was retarded by the cool Dos,” €OW, weserrie bl 18 i Li LR St i (,’“ I?‘
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Liverson, ey vy Ay ENED FIRM, o s Phila, Rapia Transt .. . i e
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oa; country offerings was not important.
5 {8 unchangeqd Irom Tuesday, white clipped

Oats eased on larger offerings.

creased in the face of some insect complaints,

The selling was in-

is cents, but there is the same tendency to wait for |
the new crop developments. The arrivals from Cal-
cutta are 1,217 bales.
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New. York, May 12— While the average director
fully intends to give the institution all the assistance
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