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EST ABLISH WOD‘LE EXCHANGE
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=~Australia Has Great Advantage Regarding

Climate But We Could Overcome This.

Induo!;'y Lacks Vitality Until it Becomes Compatitive

A most interesting article on the wool industry and

m roport cbvm e:pam from Ganmmy to . the
) Unnpd States' during the year 1914‘ns  declared’ at
the 23 Ameﬂenn.conmhm and the 14 consular
agencies of the empire.

The. report says . that 'the tolal ,exports to the
United States proper during 1914 amounted to $156,~
176,804, as compared, with' $186,035,264 in 1913, a de- 4
crease of 15.7 per. cent., while during the last six.
months of 1914 the exports amounted to but $62,149,-
173, compared with $100,686,626 for the same period
in 19138,

TWO Ill.l.lON POUNDS CAPITAL

.mmm to Make 25-Year Loan te Company to
~ Bear Interest at 4 Per Cont—No Sinking Fund
Provided—Will Aid Research Work.

(Specially Written for The Journal of Commerce.)

its allied subject of sheep raising, by T. V. H. Bar- The total value of the  exports declared for th
s is easler, prices declining several : . % ona S hivary + ¢ g ota) ue o P e
'*w % egr;owmg to the advancing season and | Der, appeared in the last issue of the “Busy East.” L } oo e (B PN ~There oontinues; v i States and its possessions for 1914 was $159,«
s per dozen. . The demand for beef hides and | He says that we are compelled to seek precedent MR. JAS. KENORY, St fto be a great deal of interest centering in the dye 150,155, as against $191,067,318 fn 1913.
g v, that supplies have been | from the sister colony of Australia for successtul tui-| President and General "Mah of the i’ and In consequence, the plan has become
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LWERICAN IMPORTS ARE

SEVERELY CHECKED BY WAR.
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February 19.— Imports feel the
more than exports.

al imports were $114,656,000, or |
han the same month last year.

in crude materials for
but foodstuffs and manu-
showed large declines,

he heaviest losses in imports during December |
burlaps,

copper, laces,

1914. 1913,

$1,397,000 $5,870,000 i
741,000

447,000

tion, in this direction:

as well as from a commereial point of view is in th

country so well established that it would be unneces
sary to go elsewhere for an example. The climate o
eastern Canada may be more extreme than that o
Queensland, Victoria of New South Wales,
'l p sture lands here, and the well watered farms con
taining as they do so much marsh land,
grass growing as is evidenced by
harvests the farmers in the Maritime
joy season after seasom. In order
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Provinces en

to

The utility of sheep raising from an agricultural

; §

f
f

but the

are ideal for
hay

condense this

subject 1 would submit for thLe consideration of busi-

ness men generally the necessity of establishing a
wool exchange in this territory. The Government
could, T think, be approached reasonably to do!

this section of Canada and hcre the soil often requires |

i
|
|
| everything in its power to encourage sheep raising in
i
{
|
i

fertilizing and where sheep raising is as yet only
| spasmodically undertaken. In England, sheep are
| raise dfor the threefold use of wool, mutton, and fer-

tilizing the soil

.nd from a point of dietary the sheep

5plays quite as an important part as the ox. and Can-

| adians generally are, I am convinced, fully alive

to |
the revenue obtained from the wool, both home grown

|and imported.
8,904,000 14,438,000 | raised for the threefold use of wool, mutton and fer-
1 5,031, (’“Oil,\- lacks vitality until it becomes competitive. The
1,737,000

4,365,000 | | attributed very largely to the patronage of the Roy
1,090,000 ! Agricultural Society which holds its annual competi-

~(0m|)£‘tmon in sheep raising in the old country can he

1,158,000 | tive show and prize giving in the month of November
1,268,000 | aqon yvear in London (Agricultural M 1, Islington,
2,389.000 | London).
4-25°~°00: The London Wool “hange on the other hand, deals
662,000 2,686,000 | in wool with the same activity as the Stock, Corn,
1,810,000 | Mfetal or Cotton Ex¢hanges do in their respective
3,048,000 4,675,000 | commodities, consequently there exists a reguiar “ecir-
469,000 1,007,000 | culation” of the wool industry, 1. e, Raising, Buying,
5,138,000 5,437,000 Selling, and In foct wool is handled in every conceiv-
127,000 2,718,000 | aple way until it becomes :n dcknowledged factor in
2,882,000 1,156,000 | the superiority of mutton to pork as an article of diet
4:942,000 11,167,000 | of equal importance to any other in the United King-
649,000 1,298,000 | dom.: The impediments to successful sheep-raising |
5,910,000 2,019,000 | i Bastern Canada are I believe:—1, Climate; ¥ The
1,079,000 3,150,000

522,000 4,288,000

London,
usual strength in Canadian
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February

Noon. Equiv. Changes.

Amal. Copper .. .. . 5514 531, up 1
Atchison .. . 9Tl 933% un

15855 up 1%

Erie o .. ., ..., .. 2134 up %

| South Pacific ., .. .. 84 up %

Union Pacific ,. 1183 off 14|

Demand Sterling 4.82.

19.—Americans,

LITTLE DOING AT LONDON.

excepting the
Pacific, were abcut on

There was very little aoing.

NAVAL STORE MARKET
‘I New York, February 19, The market for naval

slores is again dull and prices are merely steady at

Fthe basis of 45 cents for

lirers,

* Tar is steady

# cents more for retort,
Rosi

S are nominally

drained is held at §$3.40,
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H,
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5TH; 1, $3.65
W W, $6.15.
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M, $4.60; N

which are

at the basis of $6 for kiln burned and
Pitch is repeated at $4.
unchanged,

common to good

the prices of rosins in the yard:
E. $3.50; F,

$8.52%; G, $3.
, $5.60; W G,

—

Savannah, February 19.—

ales 20, receipts 12
Rosin firm, sales 132
[ ftock, 135,875

Quote: A, B, g2, 95;
i, H $31215; 1, 53
V.6, 5540, w W,

D,

C,
5

$3.82%; E, F,
K, $3.35; M, $4.00; N, $5.00;

urpentine firm 42 cents, | "
’6; shipments 1,368; stock 34,1056.
; receipts 381;

shipments, 910;

$3.05: G,

Liverpool, February 1
lmmnal

—Rosin
Turpentine spirits 42s 6d.

common- 11s 6d,
v
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WESTERN POWER CO.S PLAN.
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ors and manufac- |

dog nuisance; 3, The competitive uses to which pas-

ture lands are often put; 4, Ignorance of farmers ..s
to the cultivation of sheep.

Undoubtedly Australia has a gfreat advantage. re-
garding the matter of climate, but pens could be

adapted to the pequirements of sheep quite as muoh
. as to the requirements of pigs,
thes uperiority of mutton to pork as an article.of diet
| The excuses advanced hy some {armers that pigs are
! more profitable than sheep would be short«lived ones,
the light
The dog nuisance again is one which the le-

remedy. A s
the owners would he

| in
i opinion.
| gislature could and would soon dog-
dogs whereby
placed on the s:me footing as the dwellers in towns
cities are would greatly if not
The excuse urged that sheep as graz
| animals are less desirable than cattle, has more than

cense on country
| and entirely
this evil.

the counter balancing advantaiges when we consider
| their fertilizing value to the soil,

nowledged revenue obtained from the wool.

J\ The ignorance of farmers as to the cultivation of
{c])oon can easily be remedied by means of education
| The Government at Ottawa will be pleased to mail

sing information
the diseases of this

to any one as to

| desirous of posses
| the

|

|

successful raising of sheep,

animal and their respective cure, a carefully written

| hand book with details of the experience of foremost

| successful sheep farmers in IS and as well as Cun-
|

| ada.

| When we consider the impetus given to the pur-
| veyors of food stuff the hutech and others apart

—1the benefits

}{rom the benefit to the people at I
[u(-crumx from raising shecp in the
| self-evident.
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J Returning to the wool industry and following alung
| the lines so successfully
‘or European centres where the wool trade so closely
rivals other industries enough has now id to

shall not

adopted by Iingland and oth-

been sa

engender a determination that Canada he
found to be behind other
urging upon her manufacturing
that now (with Europe in a turmoil) is her time to
be up and doing and compete in the world's markets
and justify her privileges by erecting mills, factories

and exchange in order that her home grown wool may

countries
the faet

i

progressive
population

administer to the necessities as well as to the com-
forts of her srowing population,
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COPPER MARKET IRREGULAR.
New York, February 19.— Considerable irregular-

ity prevails in ‘the copper market, with little busi-
ness going on.

Large agencies continue to 1434 cents,
second hand men say the metal could be had for
cents.

‘While copper men do not seem greatly
|over the inauguration of Germany's submarine cam-

’pangn the market is evidently awaiting develop-

while
1414

ask

Jdisturbed

| ments,

THE HOP MARKET

markets are firm, and active, at a higher range of
prices. The demand is chiefly for the English
count.

Purchases, aggregate about 700 bales in Oregon at
12 to 14 cents, and about 600 bales in . tHe Sonoma
séction of California at 1014 to 12 cents.

New York State markets are unchanged.

‘The quotations below are between dealers in the

ae-

New York market ,and an advance is usually obtain- |
: tended.
|

ed from dealers to brewers:

prime, 12 to 15.
1914—Nominal, old olds, 7 to 8.
Germans, 1914—35 to 38.

Pacifics, 1914—Prime to choice, 13 to

to prime, 12 to 13.

1918—9 to 11. Old olds, 7

14;  medium

to 8.

»nd when we congider ;

of public -health backed up by medical |

obviate |
ing

|

apart from the ack- |

' Tabasco ..u..-

New York, February 19—California and Oregon hop

overtime on Army contrasts.

PPN

Woollen Co. of Peterbore:” His 'mills are rum!ill

Justly famous all over the world. Fven In Germany
it is talked about. It may be of interest to your
Canadian manufacturers and users of imported chemi-
cals and dyes, to read of the latest developments in

LIVERPOOL COTTON STEADY.

Liverpool, February 19.—Futures opened steady, up
1% to 2 points. At 12.30 p.m. market was dull.

0000000 * 00000000 ¢ Close, Due, Open,
4 i +Q | the situation. May-June .. .. , 487% 491 480
| 3 P For one thing. since my last letter on this sub- July-Aug. .. .. 4.96 5.00 498
| THE PRODUCE MARKETS : Jject, the committee of dye users, which have con- Oct.-NOV. «v o1 se-as oo 5.0TY% b1 .09
0000000 ; PR ana? | terred several times with the Board of Trade, has Jan.-Feb. .. .. .. .. 5.4 5.18

very firm at the recent ndvance in prices.

sources and a good trade is puslng

Finest Sept. creamery .. .... 32 to 82%
| Fine criamery ..o L@ iee iy 31 to'll%
| Seconds . e 30 to 80%

Manitoba dairy e 3 2% to 268
| Western Qairy.c...''oe? o siceion v oo 26 to 237

Fh el g
The tone of the market is very firm, with a steady
demand for small lots for local account. The Liver-
pool public cable for Canadian cheese was easier to-
day at a decline of 6d per ¢wt., with finest white and

colored quoted at 89s 6d.
We quote prices as 'follows?

Finest Western, white .. ,.
Finest Western, colored .,

17¢ to 1T%e

17c  to 1T%e

There was a firmer tone’ in eggs, receipts of strict-
‘l.\- fresh stock being smaller. In consequence, there
was a better demand for scle¢ted coid storage stock,
prices advancing one cent, Lem has brought about

In butter, no (‘hnnge was noticed but the mung |u
The de-
:manv} continues fairly gaod  for supplies from out.s(da

been reconstructed and more rapid progress is noted
towards putting the dveware industry on a more in-
dependent footing it The

prln es strong
. sales 7.000 bales, receipts §8,«
including 52,803 American, Spot prices at

Spot market at 12.30 p.m. was quiet,
with middlings at 5.014d.

than 686 bales,

has ever known.

new committee have lost no time in submitting an[12.46 p.m. were: American middlings, fair 6.82; good
quulne of fresh proposals in the matter and a state- ' middlings 5.31d.; middlings 5.01d.; low . middings
ment of same has been issued by the Board. Ac-|4.60d.: good ordinary 4.29d.; ordinary' 8.00d.
cording to the statement, the two bodies discussing —

the question have been unanimous in tir#fr deci- Liverpool, February 19.—2 pm.— Futures. steady,
sion in favor of a modified scheme. which will be unchangéd to | point net higher. Sales, 7,000 bales,
acceptable to the various interests concerned, it is|including 5,700 American. May-June, . 4.88%; July~
hoped. At the present time, the full detalls of the|Aug. 4.96% ;Jan.-Feb., 5.14%.

scheme have not public, but there are
certain facts which are well worth mentioning.

For instance, the proposal is for the formation of
a company with an initial share capital of £ 2,000,000,
of which £1,000,000 win

been made

ELECTRIC BOND AND SHARE CO.
New York, February 19.-~At the special meeting ‘of
stockholders of the Ilectric’ Bond and' Share Com-

be issued as pany, the proposed increase. in the capital from $10,~

S00n as poa-

sible, According to the plans, the Government will 1 000,000 to $16,000,000 was approved by the authorizas«
make a loan for twenty-five years to the company Hlnn of an additional $6,000,000 of stock to be divid«
corresponding to the amount of share capital sub-|ed fnto 60,000 shares of par.value of $100 each, of

acribed up to a total of £1,000,000 and beyond that [whl('h 30,000 shares shall ‘be: preferréd and ‘30,000
total, a smaller proportion common.
vance will Willilam Durbee

This Government
4 per

ad-

bear interest and G. E. Claflin were elected d)-

Benjamin Strong, Jr., and R..T.

at cent. per annum, |

payable only out of the net profits and the interest 3"‘0(,0"«“ to succeed

increased consumption und there is an active demand. | to be cumulative only after the first five vears. | Paine, resigned.  Retiring officers  were re-eclected.

Strictly fresh stocks .. v. we oo «» 3bc ' to 36c The dividend on the shares will be limited to 6 nor1

Selected cold storage. .. yo, «c-- 28c  to 28c cent. per annum, (although there will he no sinking | have been considerably modified in favor of the

No. 1 Cold SLOYRGE .. 4ve vrlmosnsnns 0  to 27c | fund) on the paid-up share capital, o long as the | users. An option has already

No. 2 cold ‘storage ... o8 e eates 24¢ to 26¢ Government's advance is outstanding i1‘:.-.:u-qnml|‘mup:.lr ':vn:’):a‘:wu::(:ll(\{:‘»rr'::;’llnxm,vt'l:all'rl‘:l:.1 lf::

- e g With the desire of promoting research the Gov- | negatiations for other options of a like character aré

The condition of the market for beans is unchanged, | ernment have undertaken for a period of ten vears to| in progress, whilst there is reason to believe that

the feeling being strong:on account of the limited | make a grant to the company for the purposes of | arrangements satisfactory to hoth parties can be made

supplies available on spot, for which there is a fair{ gxperimental and laboratory work up to an ;imw\m';wnl; important producers In Switzerland. Early

demand. not exceeding in the aggregate £100,000 steps will be taken to develop the - supply of dy.-.

Hand-picked beanps, per b}lﬁhél !
Choice one-pound pickers ...
Three-pound. PICKerS . .s . se 00,00 ss oo

. $3.00 to §3.10
2.80 to 2.80
2.60 to 265

With the object of securing that the company shall
remain British,

both by the enlargement of the plants of the undere
preference | takings acquired and in other ways.
or encroachment on the businesses of British munu- |

and of preventing undue

Tt is proposed that the company shall take powers

e facturers of products other than dyes and 4'w|n|h.:(n arrange for the assistance of a committee of ex=
The 1iarket for dressed poultry is firm with the de- | the Government will nominate two directors of the | perts conversant with the dyeing trade and its re-
mand ample to absorh: ali pupplies: of fresh-killed| company, with speclal powers in relation to these | quirements, and in thix connection Lord Moulton has
stock coming-forward, and asgteady trade is passing.| matters. There is, however, no intention of using | promised to give the company the benefit of.his. fs-
Turkeys, fresh- killed, per b, . 182 . to 200, these: powers ‘to prevent the company from Riving [ sistance and advice. [t ix belleved that the steps
Turkeys, Trosegs per “Mx i o Ahidliu.: g3 e to 13 | priority to ‘sharcholders in the supply of dves or|thus taken will provide for the full and fmmes
Chickens, PorIb. i sit ss 20 es Beins 120 to 150 - | e p .
DGl PO A vt o o T X 1% 35 “’ from making the by-products incidental to the|diate utilisation of available resources for the manus«
Grese, pRELIS 50, 100 - to 124 | manufacture of dyes. facture of dyestuffs, and will provide an organisation
Yowl, per-Ibiic, . 190 o l!a] The terms of the proposed agreement (o he en-|capable of expansion so as to deal with' the ‘problem
5 % tered into between users of dyes and the company on a more comprehensive scale,

The tradeé’in” potatoes -continues guict owing to the |
fact that huyers of edr'lots.are well supplied for the |

present. The tone.of- themarket is-steady with car
lots of Green Mountains'quoted at 50c to 52
ex-track, and sales’in a jobbing 'widy were made ‘at

60c Lo 65c pér bagiex-store;

THE HIDE MARKET

February 19.—The ‘market for common
hides was quiet \p«tr-rd.u. but the tone contin-

New York,

dry

ued  firm, and previous ‘prices were repeated. A
weekly brokers' c'ircnlur reported .sales for tiie period
of 148,704 dry hides, of- which 138,728 were Buenos |
Ayres,

The stock on hand consists,of 15,000 Ceniral Am-
ericansg, and 17,000 Bogotas, a total of 32,000

The city packer market was quiet but firm.

Bid Asked.

OrinQeo ... «ee exe’ae ol 33
La Guayra - .. 'ee i cee o §e 2
Puerto Cabello. .. «.ieoioar V0., 32
Caracas . . 32
Maracaibo .. . 311
Guatemala 311, 29
Central Americ; . »
Ecuador .. Lese.sn 26
BOROUR: 55 wie Jeont unt o sans o R 301,

Vera Cruz ..

Tampico ... e’ eres s

Tuzpam . seole
Dry s:lud sdected.
Payta ..... T Fik

Maracaibo
PernambuCo c.ves oen ean ol
Matamoras .

Wet Sulhd.—

RS s S S s S e e m

12c per bag |

I

-

The . .
“Canadian

Fisherman”

Edited by F. WILLIAM WALLACE

| 00060000000000600000090000006000

| A Monthly Illustrated
Journal, Devoted to the
Commercial Fisheries of
Canada, the Science of
Fish Culture, and the
Use and Value of Fish

Products A

Vera Cru-sy epgqelivpsveiod fevtmftl - 17% 157 0000000000000000000000000000000

MexiCo .+ eei ewe aues P 1814 !

Santiago «o.e. es o s ~16% 17

ClenfuCBOoB: oo ook i isidlizesas Ry 16145 17 0t

Havana ceee oo’ ase oves oo diny 18 coem |

Citly slaughtered spreads ofss. aees 23 |
Native steers, selected 60 or over ;-2%:
Do., branded > 1,%' # p B y
% The Only M Representing This
mno cow, all weh;hts 2% e n y agaZlne eprestl]tll‘lg 115

Country slaughter, steers, 60 or over. 20 o bl ° dn d k Wh, ‘h- I‘I, ]
w0 P04 wi Particular Canadian Industry, 1C as
Do., bull, 60 or over .. .. .. .. 15 18y > e

ATLANTIC COAST LINE BONDS.
New York, February 19.—White, Weld & Co.*and

| the Guaranty Trust Company ape offering $1, 100,000

Atlantic Coast Line Railroad Con yany first consoli-
dated mortgage fifty year /4 per,cem zold bonds at
and interest, yielding over 440 per cent. Tie

| bonds are due July 1, 1952, and are gecured by a first
v and closed mortgage on 1,028.61 mﬂu of road anda

| general mortgage on :2,918.52

States, 1914—Prime to. choice, 16 to 18; medium to !

I

|

miles mdditional ‘subject

to $29.730,500 exiéting lines, none of which may be ex-

CHICAGO GRAIN OPENING.
Chicago Grain Opening—Wheat, May 165 to 1(:14
up 3% to 1%; July 136 to 135, up 2% ‘to 1%. .
Corn—May, 788 t6 19, iip u toi%; Ju.ly 80%" io
801, up 7% to %.°
Outs—May, 603 to '0 up. % to 3‘.

An Annual Value Of $35,000,000.00

The “Canadian Fisherman” is Written for, the Fish Trade and
the Commercial Fishermen. It is Profusely Illustrated by Unigue
Photographs, and Specializes in Authbntwc Articles from Expci‘l
Writers and  Special Correspondents m the Flshmg Ports.

The “Canadian Fisherman” Subscription Price, $1.00 per An-.

nnm to.any place in Canadq
85 St. Alexander Street, Moritreal '+ . and United States




