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were the financial resources of Great Britain so large 'h*r«as« m ^ < ( |Jw |irvvi<llls mvials it will
as they are to-day. When then the trade of the old rack ” V,„d that England this year imported
country in all departments is so prosperous and its '•« » Wlirt|, <>f gold, and ex-
financial strength so unprecedented, the war, so far as over i s-’ mi " rtesl So millions «»(
its effect on trade and on monetary affairs arc con V-rted over .-2 millions. The
ccmed, may be regarded without any alarnv I lie s'lver, t e « xpo^ ^ , was to sonic extent caused
following statistics are taken from the official I rade A I decrease 1 Mim.lies from South Africa, the 
Navigation Returns of the United Kingdom for this by the restriction < I . t„ counteract
war compared with las,, the period cover,,, being decrease ^ ,v g checke.l bv the rise
from January is, to December 1st. i^uL'k n Ta I • «"«'ht the returns of the
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The above are certainly very remarkable figures. If I '’.l^ncsVrcsiK-ct and cordial good will of all with 
those for November alone are regarded m comparison «he e ^ ^ dealings, and a host of
with same month 18.48, the expansion of British trade ^ wish him many years of happiness and
is even more striking. For that month the exports „H. rest he is about to enter t'|K>n. Mr.
were valued at $122.850.000, compared with $0.4.000.- a vvrv wort|n a..d useful citizen of Mont
<xx) for November, 18.48. an increase of nearly 25 per l rot . V, ,lvsvrvvs the tributes paid by a 
cent, in one month. In metal good, the exports m va . aj K ; am, ^ character,
creased 44 per cent, last month. It is helpful... form- host of
ing some idea of the extent of British manufactures ,, 1)um.an, General Manager of the Mer
to look at what the old land pays for raw materials ^ ^ ,4 „a„|ax, will also leave the care, and 
to foreign countries. The wool imports this year tA office at the dose of the ycar lk
weighed 6.51030.578 Pounds, the cost being $l03fl00v J m |fce fervice of the bank for a P^'-d '
ooo. On examining the relation of total values to $ix vears anil fs highly esteemed by the .it.
total quantities we find a large increase m the values ^ -f Ha)i(ax especially by those who have witness
of most of the articles enumerated m the returns, nv . ^ powth an,f expansion of the institution sin.
especially in those of metallic ores aVd metal maim- a <ualc(, ,hc management thereof. Die directors
factures. The movements of Kold. although^i cry j of ,hc Merchants Bank are showing their

large, work out only a small balance of $5455-°°°- b> 1 anu
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