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FUNDED DEBT OF CANADIAN PROVINCES.

Thv total outstanding funded debt of the province, 
of Canada i. some i 14,635,000. plus treason bills 
alkiut O.oti.i.ooo. in addition to which there arc rail 

guarantees aggregating £13,8004100—an increase
GRESHAM
Life Assurance Society, Limited

Founded 1848
way
during the past ten years of alxmt £7,lb",000. ■ • r of 
£->o,(/.-,ocx>, including guarantees. There can be 
nothing in these figures to justify criticism certain!»

from those conversant with the great resource., 
natural and otherwise, of these immense pditical sub­
divisions of the Dominion. Who i. there to a- . rt 
that our provinces have over-lxirrmvcd or borrowed 

rapidly, or that they are not undoubted for hah 
the principal and interest of their financial ohhgn 
lions? Their securities have not been admitted to 
the liritish trustee list it is true, hut on intrinsic merit 
they could be admitted indeed, it seems a fair .un­

make that there are few sounder seettritiv- 
m the liritish Empire. It i. doubtful if the real merit 
of the securities of the provinces has ever been fully 
realized ill till. c<mutrv. I hi. i. due to the fa- 1 that
here the term "province" i- conventionally applied 1 
the c< tiiitrv in general outside of London other than 
Scotland and Wales, whereas in Canada a province 
eorres|».nds with a State of the I'nited State. I-' 
W illiams Taylor, at the Royal Colonial Institute. 
I.omlon.
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Feed* : FIFTY MILLION DOLLARS.

Applications are wanted 
for Agencies, 
commissions would he 
arranged for Agents and 

Brokers.

Liberal
1 cut t"

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

The treasurer of the city of Toronto has placed 
insurance on ihe city properties, excluding the «cWk 
to the amount of S3.500.000 on a valuation of S . 
ooo.om. at a rate of two per cent, for three year-.

A BEAUTIFUL BOOK
MR. OFFICE MANAGER

RUltf We have just issued the handsomest 
and most complete catalogue of Of­
fice Appliances ever issued in Can­
ada, and we want you to have a 
copy of it.
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m IF REDUCING EXPENSEfm i 375»
InUivlunuc.tNc Interior 

I ilmn L.il»iiHl Idea
In your Office is any object to you 

prepared to show you howCE we are 
to do it.« Ilk

WRITE TO-DAY
and ask us to mail you "Catalogue 

W IA" and we will send this bea. tiful 
" Book free to any Office Maniger who 

asks us to do so.
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Canada Faraitara Manufacturers
UMiTri)

General Off ices t WOODSTOCK, ONT.EVERY MODERN OFFICE NidEDS THIS BOOK
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