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plus. that might properly be distributed to the share
nolders, but that will instead be expended on capital ac
count in additions and improvements to your property

ferring to the crop (question, Sir Thomas stated
1 Western Canada there 1s the prospect that the
larger than was estimated and of
While the movement ol
facilitics of

R
that
grain crops will he
good quality.
will crowd the
between this time and the ¢
it is hoped to escape anvthing in
e nature of serious congestion. By the end of 1914
+ double track should be completed and in use between
Port William and Calgary, 1,230 miles, and no un
ary time is to be lost in the extension of the
Calgary to Revelstoke.

:-H".-n‘..n‘h
n 1o the markets

gor U“
(ransportation lines 1

i lake navigation,

neces

nd track from

SCCt

LAKE OF THE WOODS MILLING COMPANY.

The annual report of the Lake of the Woods Mill
g Company, published on Wednesday, shows a con
Sderable improvement over Jast year; when, it will be
remembered, particularly unfavorable conditions sur-
rounded the milling industry. These uafavorable con
Htions continued into the carly  months of the pre
ent vear, so that the Lake of the Woods figures, now
presented may, taking cireumstances into considera
tion he considered to be entirely favorable in char-
cter. Profits at $457.,011 show an advance  of
Ahont 845,000 upon those of last year and after mect
ng hond interest and paying the preferred dividend
e amount available for conimon stock is $2351.871 o1
1100 per cent. against §202,153 or 0.03 per cent. last
The common dividend absorbs as before S108,
oo, The surplus account is, however, further re-
duced somewhat,  There has been written off good
Al and trademarks, $100,000 and other charges made
against the account so that it stands at $817,457, about
$40,000 less than last year.

Comparative details of the profit
are as follows:

vear,

and loss account

1912, 1911, 1910
Profits . . . . . . $457,011  $412,153 h
Hond interest . *100,140  *105,000
$356,871  $307,153 $270,226
Preferred dividend . 105,000 105,000 105,000
$2651,871  $202,153
Percentage . . - o+ ¢ 11.99 963
Common stock dividend . . . 168,000 168,000 {136,600
*The Company guarantees $750,000 6 po Keewatin

Flour Mills Coy's bonds.

And bonus on common stock at 5 pe.
Dividend advanced from 6 p. c. to B D
quarter of fiscal year.

«bsorbing $105,000
¢. per annum last

total
comparative

80,120,073 agamst

\ssets of the company
statement ol

23615,107 in 191L The
"l'”" assets is as follows:

1910
§ 82190

1911
Cash o o o o s o 0 8 o0 $ 20,789
1ills and accounts re-

celvable . . . - 404,444
Wheat, ete., on hand 780,627
$1,762,147  $1,163,836 $1,267,170

It may be noted that last year $100,000 O p.¢. honeds

were redeemed.  Inview of the improvement the
profits of the past year, which reflect no doubt im
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THE MIDLAND AND TEXTILE INSURANCE
COMPANY.

The fact that the Widland and Textile Insurance
Company, of London, England, acquired, a short time
ago, the wh 1e of the shares of the London Mutual
Insurance Company of Canada, together with
the mperial Fire of tntario, lend
interest to its annual report, a cummary of and com
ment upon which appeats n the London Post Maga
sine. The Midland and Textile was only founded
1908, but appears o have been pushed along at a tre
Aided by the Canadian transactions
and the purchase of the goodwill
York-hire, the toil
ended March 31 last,
months or from
of
re

Fire
its subsidiary,

mendous pace,
referred to above,
of another company located
net premiums during the year
advanced by £1i7.458 during twelve
£75.5%2 0 £193.040 as against the modest sums
13,571 and £3.803 recorded in 1910 and 1009
spectively.

The rise in fire  premmms
L170,300. “Despite this long
wrves the Post Magazine, “the
much higher than fora erly, claim payiments andd pro
taking £100,300, or Co.g per cont. (as agamst
1911), this heing, moreover, ex
for losses intimated since the end
and management the

was from £02,0335 to
aride in income,” oh
loss ratio comes out

visions
43.5 per cent. n
clusive of £3.027
of March,  Upon commission
expenditure was £72,327, or 41 per cent., the vear’s
outgo consequently exceeding the revenue by £2,327.
\s the result, however, of reserves of £01,705 taken
over with the acquired husinesses, the provision for
unexpired risks has been inereased from 23 1o
per cent, of the premiums, the adverse halance wiped

1
AN

off, and £8.312 released for transfer to what s
described as an “appropriation account.” This does
not, of course, represent the entire  effect of the

¢ left in the balance sheet
20, s against 85 pre
of the future pront

recent purchases, which hay
4 hook-keeping asset of £21,1
viously, to be written off ot
which it is hoped to reahize.”

The Midland and ‘Textile also transiacts  varous
casualty  lines. Employers™  liability business, the
PPost Magazine points out, brought  premiums ol

20.8
appropriation

just over  £6,000, and  claims of per cent.,
and a transfer of £412 from the
account enabled an unexpired risk reserve of 4o per
to be set up. Persomal accident s
contributed  £1,921 in - prennuims, against
which  claims  paid and  ontstanding required
£1,200, or 039 per cent An  adjustment  of
the \mcxpirnl risk  reserve, raising 1t from 24.4
to 35 per cent. of the premiums, left £76 for transfer
to appropriation account

cent,
ance

General accident transi
tions proved unprofitable, for, whereas the premiuns
declined from £10.490 O {8,742, claims made an
creased demand at £0,308, or 728 per cent, while
expenses and  commission, at L4007, O {08 per
cent., were burdensome. To equip the department
with a 335 per cent risk reserve, the appropriation
Aecount had to be drawn upon to the extent of £2,221.

Commenting upon the statement, the PPost Magazine
observes:— A <atisfactory feature of the balance
JQieet is the increase from 25 to 38 per cent. the
proportion of the total assets represented by interest
hearing investments, and with the £18,750 derivable
from the second instalment of the 5s. call (made to
increase  the  paid-up capital)  further  progress
i this  direction  should be facilitated.  Re

1
proved conditions, the outlook for Lake of the Woods

would appear to be distinctly encouraging.

trenchment in the matter of expenditure <hould also
be casier now that so cubstantial a nuclens of s




