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hIiowk Huit tin- tom I n«-t turning* of the C<ini|wiiiy fur tbt- 
yt-nr wt-rt* $<S7,<l2b.3H2Jt5, an InvrvHW of $2.71(1. luo.îil uvrr 
ttame of the previous year.

It aim» shows all of the atock* anti In nut* of other meds 
owned by the Venusylviinhi. The total pur value of the 
storks *0 owend la-lug $2(4i.:t:m.2ii2. ami of the Ik.ihW 

It ulao allow a that notwithstanding- the im 
proveinent* ami la-ttennenta of tlila |>ro|a-rt.v mat the 
largely lm'rea*t*tl ainount of rolling alovk which it ha* ev- 
qulrvtl, that till* Company Is not able to handle all of the 
huNlnesN offering, a a la evidenced liy the congeal Ion of 
traffic which *0 frequently occur*. It also allows that the 
road carried the enormous ainount of 27w,(**i.o ,0 tun* of 
freight, nil Increase of 20.14)0,000 or 10 per vent. over last 
year. The 1 in proveinent a i-onteniplateil by this Company 
will coat some $07^4*1.1*41. and have already la-en staitel 
This system may la- taken a a fairly representative of the 
railroad situation of the country.

The Krle and Baltimore & Ohio will both expend large 
amount* Hi Improvement* and betterment*, the former, 
ns stated III a previous letter, having provided some $10. 
(441.1441 for Immediate use for this punaise, while the 
Baltimore & Ohio will ex|M-nd some $2(M**M**».

The niairta of the Krle and Heading for January are 
very Interesting. The former show* that notwithstanding 
the coal strike the net earning* for seven months, slow 
July 1. 19118, show an Increase of $.V*l.148 over the wiuh- 
period of the previous year, while the Heading statement 
shows that the deficit for the year, resulting from the 
miners' strike was wiped out In January, and a surplus 
of $K1T».7MI for the seven months was credited. The state­
ment for January shows a gain In surplus of $tHV,7l>l, 

While rates for money have hardened. It Is very doubtful 
If they go much If any higher for. with a two |*>r «-eut. 
rate In Berlin and lamdoti and Paris, not far from that 
rate a live |s-r cent, rate here would In- quite likely to 
bring foreign fund* to this market, and effectually prevent 
any outflow of gold.

Cotton still holds a large degree of *|ieculative attention 
and at about loty cents Is higher than It has Is-eti since 
January. 1WH. when It sold at 12.75 cents.

Cop|»er stocks are also receiving more attention, and the 
price of the metal has la-on still further advanced and I* 
likely to go still higher, as the consumptive demand I* 
enormous.

During the past few days the short Interest lu the 
market has been largely Increased. In spite of the fact 
that prices for some nevurltles are now lower than they 
were In the December smash, so that It would not In- sur 
prising If a sharp upward movement should occur lu the 
market.

The Increase of the Manhattan dividend has Just twn 
announced «ml bas stimulated tb<- market, wblcli I* cloning 
with « tH-tlcr tone.
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uneventful the liant inn* 
lui. Ml It nuiilc un fur any such ili'tli'lmcy. I'.illllca.

ml I inn 11 ilea I. ami rumour., nml

If the preceding weeks were

money and exchange, 
manipulation of various kinds In the cotton as well as the 
stock market have all played their part.

A ................... ...........I ..Illy In III.' Wall aln.-t anil Ann m in I
illalrlct. lint throughout the counlry generally, wan aroused 
mill I'l'iiti-nil In what l. known na the "Aldrich lllll," and 

falli.l of enactment the dtanppolnt 
Uleut was severe anil widespread. Tlila meaanre would 
have IH.'II of great value and a natals uee In preventing or 
largely nilllgallng the evils and dangers which annually 
threaten In I he dlsturlwnee of the money markets In the 

the moving of the crop*, and

when this measure

full of the year Incident to 
would have provided a means of expansion and .•onlrae 

which In must desirable. We think.lion uf the currency
however, that a iunnhlerahle iimoimt of tintlue prominence 

the failure of this measure to lmnn Con- 
might have malle conditions very niueh 

made the situation any worse than It was. 
The Hevrctnry of the ’treasury has the same |n.wer that 
he had heron' |,lu. the now well known opinion of the 

hta action of Inal fall was right, and

hits been given to 
grcMs, for while It 
In-ttcr. It has not

gcm-rtil public that
he lias the «......  iniwer In use the methods then employ.nl
to avoid iri.idile in the money market, with the a saura nee.

It Is not asthat the people will approve of hta course.
hail Innn taken from us that we have 

have lint received something
though something 
possessed, hut It la that we 
that we would like In have hail. The disappointment 
liver this matter was shown by the elilll which the stock 
market eapwlenretl. and l.y the decline which ensti.nl. 
Which was aggravated liy a stiffening of the rates for
money and heavy pressure from the Ismr contingent on 
the theory the heavy volume of business now Isdng dune 
throughout the country will make a heavier drain Ilian 
ever mam this renter, when the crop movement begins 111 
llu* full. This, however. Is si III some distance away, and 
II great many things may happen More that.

Another matter of iltaap|silntmellt has Isnui the call by 
the President fur an extra session of the Senate. It was 
hii|hhI that the measures |»tiditig could have tiocii put 
through, will,'ll would have obviated the necessity of the

cxira session.
Kurty III the week, rumours were current that parties 

lt.sk Island and l’acide had NEW YORK INSURANCE LETTER.
inleri■still In the Chicago.
gnliiisl Iiiuln.l of the HI. 4 ™" rommiM'Ver.' There la a prospect of lively  ...... -a In Hie salvage wreck-
and later developments P Hl tll „u lug hnslness In tills territory. Since the organ lint Ion «<
well founded. We hair «' the Vndi r.irlli'is' Salvage Vmu|«lliy l>y aome of the «re
............... . “™k l:,r',|r m2güne,ù Of Hn^'lnsiMtlon ln.un.nre rompantes. a.sm, «en year, ago. this n—•
----- IS'IIIK pursued •> I Crnnelsin gis*. lias monopolized the salvage wrecking hnslness, Inulruc-
and I lie a.s|iltaHloii "f Ihe . ... thins generally Is-lng given to adjusters and special a genii

„f, if no, the grillent rH''r"*4."m dlthm. and frei.uen.ly without considering any bld. «r * 
Hie rontrol of III s I’MIie } t'omistnv to cuver fers on tin- part of outside concerns. The results do not
the Hock Island, am w ■■ . been always satisfactory to the calai**»
« territory not hitherto ami will also give II  ̂ ,m. n.„ dlrevlly lntere.tcd In .hr
terminus St the tlulf. which Is most ihsilrnl I . .. . .. , ,mw,.rMI outside concern has new

The annual re,sir, of the reuu.ylva.la Co.upauy. given £“£»» * £££££. and*
out during the week. U a most Interesting document and 1 «««red the deld. eetabliamng nranvu compauy.


