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OPTION CONTRACTS AS GAMBLING

Questions frequently arise i reference 1o stock
neactions and their validy under the Doniinion
s against gambling, and 1n this connection, i
ent discussion of the Hhinows Courts as of con-
ferable interest, as the Canadian and the Amer

laws along this line are much alike

In the case vefered to it appearced that one
Dobson had sold to one Stewart two hundred shares
of stock in w Company and the parties entered into

, agreement that in consideration thereol 1t was

reced that should Stewart desire to sell the two
Lindred shares of stock within one year from the

e of the agrecment, at nine dollars per share,
| upon giving thirty days notice thereof, Dobson
to buy the stock at nine dollars per share, and
any  time during th id vear Dobson could

der to Stewart w1 500, hemg

the price of the
o hundred shares at .00 per share, and upon
wh tender Stewart was bound to sell and deliver
he stocks. otherwise Stewart would have no right

"‘Hll‘l‘ Dobson to lvul-hnw at that price at the
end of the year.

I'hen thirty days before the end ol the yem
Srewart notified Dobson, according to the contract,
ihat he desired to sell the stock at the price named

| the agreement, namely 5900 per hare, demand
that Dobson take over the stock at that price

\pparently, however, the sto k was not as valu

le as Dobson had represented 1t to be a year
bofore. so Dobson refused to purchase, setting up
ihe defence that the contract for repurcha Wi
oal under the Nlinois Criminal Code which pro
les that “whoever contracts to have or give to

himself or another the.option to sell or buy, at a
future time, any grain, or other commodity, o
stock of any company, <hall he fined and all con
tracts made in violation of this section shall be con
sidered cambling contracts, and shall be voul.”
Dobson contended under this section that the
contract quoted above was void as a gambling con
tract. but the Ninois Supreme Conrt held other
At
I'here is nothing m this contract to mdicate
that it was not intended that certain specified
shares of stock were to be delivered, or that it was
the intention of the parties to sottle on differences
nor is there anything about the contract that can
he <aid to indicate an attempt to use it as a cover
for & wager on the price of the stos Kk, W the
Court “he contract discloses that the stock in
question had heen purchased by Stewart from Dob
on who agreed to repurchase from Stewart upon
thirty davs” written demand, at the price specitied
Under the eases refered to, this c¢learly not such
i option of the contract as comes within the pro

visions of the Criminal Cade, quoted ahove

VANCOUVER BOARD OF TRADE AND
COMPULSORY HEALTH INSURANCE
I'he following resolntion was pa od at o meeting
the msurance section ol the Vanconver Board
of Trade I'hat this secetion recomn nds for the
rious consuderation ol the full board the danger
theatening the progress ol the provinee of British
Columbia by the ['I"]ilr~v-| itroduetion of compnl

sory health msarance
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AUTOMOBILE AGENTS.

Automobile insurance will this year experience the
greatest boom of its history.
reliable. service-giving company.
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