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= Toronto General Trusts Corporation
THIRTY-EIOHTH ANNUAL REPORT
Total Assets now exceed One Hundred Millions

lliv 1’lmly-eighth Animal Ueuerel Meeting of the Shareholder* of The Toronto flen- 
".'I Ousts V(ii|»iration wan held at the Head Office of the Corporation in Toronto on Wed- 
uvbday. ih< fourth of February, 1920, at 12 o'clock

Th. President of the Cor|x)ration, Hon. Featherston Osler, K.C., D.C.L., presided 
""'I A|r' "• *' Witten", Assistant General Manager acted as Secretary of the Meeting

Mr AH. Langmuir. Oeuvrai Manager of the <oi| win lion submitted the Annual Report 
h i ili' v h ended December diet, 1919 accompanied by the usual statements allowing the 
rvhiill ut iliv ujk-ratinns fur the year.

I'HIR'n -KltillTH ANNEAL REPORT OF THE HOARD OF DIRECTORS.
(Mug for the yrar aided 31sf December, 1919 )

noon.

7 . tin Shan holders—

V""r directors have 1 -Insure in kubmitt'iig the Thirtyeighth Annual Report ol the 
( iirpiiratinii. together with the usual statement allowing its ojieratione for the year ended 
.Wbt uf I UmviiiImt, 1U19.

I Ile gros profits fur the year, after providing for all ascertained or antivipated losses 
amount to *7-17.3:18.05. The administratif expenses, including salaries. Directors' and 
\udltore fees, advertising, rent, taxes, etc., amount to $-113,354.1(1. This, as you will 

obM'ive. makes our net profite for the year $343,983.89. To this amount must he added 
$1 13 brought forward on the 1st January, 1919, making a total of $496,796.02, which
has been dealt with by your Directors as follows:—

^!arrholders1,1 *' 1,10 "** **n •>rr cenl 1st »nnum$160,<XIO I»

dû.oon.no 
15,000 <11

To payment of four 
To i«i> nient to the

Hue per cent. Holms on tind July, 1919..
Hile |ier eent. Bonus on '.'ml January, 19*1

To Amoiints sukcribed s* follow»:—
lte|Nitriftt on I sinfm yn.........................
Salvehon Army........................................
Navy 1 engin* of Canada ...............

T" aiissml pro» .I<,1 f.s- 1919 Federal Income Tax (payable in KMn 
" amount nnll. n olt Ilea,I I Iffieo Building 

!.. Bala is.' ea-red forward to ered.t of Profil

*10u,im nil

.. .. $vi*n.on

.. .. I .mi ni 
.. .. >»i iii

II.3U0.W
34.000.WI
I9.707.IH

•*i5.53B.<tiaisl laws.. ..

$490,790 DC

over the preceding 
assets now m the hands of the for|mru-

I In- Asset* and 1.labilities Statement shows an increase of assets 
tear of $1(1.2911,101.71 making the total volutin of 
lam $101,123,931.61.

I he subscriptions to the Rc|w triât ion Caiupaigii. Salvation Army, and Navy league
1,1 1 "ll"1"' whl<1' 111,1 l^wrd of Directors have made on your behalf, will In- submitted for 
< i nliriiiatioii at the Annual Meeting.

It IS with regret your Directors have to r.-|w.rt the death during the year of Mr. W. 
Matthew* and lion Peter McLaren, two valued mpiuhcrs of the Hoard The vacan- 

. " on the Hoard have ken fill,si by the appointment of His Honour Lionel H Clarke 
leiileiuiiit tioveriHir of the Province id Ontario, and Mr. Robert Hobson of Hamilton.

Ml <d which is respectfully submitted

A D. LANGMUIR,
General Maimqer

Toronto, lummy. 20th. 1920

I

1'EATHERSTON OHLKR.
Prend eut.

---
---

---
---

---
--

" *♦ .....
...

...
..1

 |
X

t g
*

m
 «É

w
w

i


