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A Mor Ho«efulViewFirst Vice-Presdent-W. D. Mat-

VTH sterling exchange at its normal level, north Atlantic shipping pro- Shecod iewrsdnL-ýÎ ok

vv ceediflg as usual, and mofley rates in London and New York easy, the Joint Generai Managers--R. S. Hud-

W financli situation is encouragiflg and favours more bopeful vlews of son. John Massey.

th soc mrktoutlook. A sagacioUs writer at the begiflflifg of the war Superintendent of Branches and

the sock mrketSecretary 
George H. Smith.

made the statement that conditions In the market would be satisfactory so 'aiîd-up Capital.... .... *$ 6,000,000.00

soonas the mnarket believed the Kaiser was defeated. That it would not be Reserve Fund <eariied).. 4,250,000.00

necessary to wait unýtil the Kaiser knew It The markets beixeve that the allies Investments.,...........31,826,618M3

w.111 win, and it now appears as if even the Kaiser knew it. Ris letter to, his

troops In East ,PruslO- saYS, "Now we must turn to the new task of protectlflg Deposits Received

our ýheae'hs." 
Debentures Issued

Associated with the above Corpora-
tion and under the same direction and

Britain's Financial Strengzth ý_.aeetl

A.NAÂDIAN Ilnancial leaders have been encouraged by.developments in Lon- THE CANADA PERMANENT

C don. The most disadvantageOUs feature Qf the Canadian position at the TRUST COMPANY
beginning of the war was the, sudden check to, tbe flow of capital to titis incorporated by the Dominion Par-

country. The recent arrangement by whIclteCaaan ovren.stob lament. This Trust Company ls now

flnanclallY aided tbrough the Bank of England will to som,'e extent relleve this prepared to accept and execute Trusts

country from. the fW1l of every description, to act as Execu-

effect of the check. The or, AdmInistrator, LIquldator, Guard-
Brltsb Gvernent as tan, Curator or Comnmittee of the Es-
Britsh Gvernent as ate of a Lunatic, etc. Any branch

also undertakeri to fin- of the business of a Legitimate Trust

ance Australia to the Companly wiil have careful and.promptI
~ fsonoooo attention.

This pronouncement
filows that of eimilar

but - maller, aid te

South Africa. The

- Canadian Governinent
in, the eprln.g placed a
4 per cent. Issue ln

London, and it bas been We own and offer a
taken so well since tbe

exébanges closed tbat wd ag fC.
*the original subscrIbers wd ag fCn

bave beèu able te r e- ia CtyB dse
duce their Indebtedness ein -1YBnst
to sncb an'extent that

thley can meet it wltb- .YieId 5% to 54 /l%
out inconvenience. John
Bull's purse, as deplct-
ed by tbe cartoonlust, Is

* ample to provide for Particulors Upon Requeai

these colonial require-

*Bortowing in

Hoime Market
EANTIME1 thbe wt~rv

gr on f de- 1OPpOP-ATION -LIPflTED

6 ~~pending on ou wn~RA orD~~i

market 'for llnanclal, .r--LLMO C

JOHN BI)LI'3S MONEV BA. supplies. .Tbe. Ë per

Theassstace hattheBrtis Goernnený Sglvngcent. issue by the pro-

Th clasl faflcOn osthat tue lalS 'orla lng lngivn vince of Ontario wase

toy cotou thenfl shows, theat Utt"long, weîî taken. The City of

way t thetlp o thoutockwig.Toronto 18 now placing, a thaM l k* Co
000,000 of one, two. and threeyear noes on a 51h per cent. basls. The ratea.

of these two Issues are a. good Index of tbe change in the price o! money. La-st N..hvrs of

spring ,Ontario Provincial Issues were obta-inable on a4.40 per cent. basis and Téruste S".~ £xchant.

the City' of Toroflto's at unl alagtYbge c$t b iy the panic of

1907 in'restors who were able te secure ainy T1oronto ia-sues on a 6 per cent.

basl5 knew that tbey had a bargain..

Hollinger Gold Mines Brndrs
EC&TTSFE the maJoritY ef people wbo place funds ,lu minusastocks~ lose le

.B ot uffictent reason for condeminig the xulning ipidustry. Canada bas ricli Bai&iers
milera reouresand these who develop tbem aro lbenefitixig tbe country.,

Tbe VCobalt camp bas a-ddeil millions to tbe country's wealth, and tbe Porcupine

camp la doing the saine. The Cobalt camp was eoiisidered a "freak" by reason

of the phenoiienal riches of certain velx>5 a-nd barrenness of otbers Iiist b'eslde 12 KING STREEF EAST
them. In Forcupifle there ba-s not been develoi.ed tbe sa-me generaI average ocf

productioni. The Hollhnger Mine 80 ifari stand4s o'ut as the leader. tbaben TORONTO, CANADA
developed by Ca-na-dia-il' and they are reafp1îg, h~landsome reward for their'

enter<prise. So fa-r o>ver $4,000,00 bas been dIstrtbuted. The price of the stock CAM ADRE'-CWLOCK, TORON"~

la stili about the hi&bSst level it ha-s over rea-cbed,. showing holders' confidence

tamchmore la yet expected. The management ha-s proved ltself thoroughly ______________

cona-tlV luc It si tes in the pa-at, thus inspiring this confidence. -_______________

Montreal Greatcst Grain Po The Luperial Triuts Cemny
@fCiid& Il,

ONREAL la gains this year in her, posIion a-a the~ grea-test grain ex- EsTAsLtsHEDK 1857

porting port on 'ihe contient. Ini 1918, a new* ligsh record waa ma-de% 1oeo epss

m iwhen the. total eXports of grains freni Montreal itiiounted to 54,305,000. 4 % tdawabWedo DepoCht

busels, an Increa-se Of 15,000,000 busbels, or 89 per cent. <>ver the figures for,

-thie preyletia year. Thé Harbour omsaloSera estimate tha-t tiîs year's. total, -ai o. Gun

shipientj a3iounXt te aliiost 70,000,00 t>ushels, pla-cing Montra1 fa-r and away ~ 5%o PsInGustmt

ln advance of a-ny ot-ier grain exportlng port on the continent. A comxparative

table zbowiiig the sipinen~te of grain frein the leadtng ports of the conitinent M(ORTGAGES PURCHASED

bas ju&t been oepled. As a ma-unr of fact, Moitra shipped eut almeast as

muc as ýan tw t porta on the continent. The figures show as follows,: HEADQFF1CHaE nt

Montreal 53,974,000; New York, 34,221,479; Ba-ltimore, 28,400,962; Galveston,ý TL w Mu s. Wet 4 .oe

21,538,800; New Orleanis, 19,727,312; Philadelpha, 14,677,007; Boston, 13,081,921; TLM24

Portland, 6,900,999; St. John, 5,472,421.


