CANADIAN COURIER

had 5 Very attractive offer from two different concerns he conferred with
adr" lummer first of all, with the result that he will continue to act in a close
dvisory Capacity, which will ensure to the new corporation the advantage of
atls ﬁ{‘ge technical knowledge as engineer. Then again, the board meeting
ofw ich Mr, James Ross and Mr. R. B. Angus retired from the directorate

the Coal Company and their places were filled by Mr. J. H. Plummer and
e:nator Forget, was somewhat of a love feast at which all thought .of past

Counters wag forgotten, and every indication given that the old directors

the Coal Company will help the new interests out in every way possible.
fisy e whole deal is. such a tremendous one that il; would seem necessary to
Wori the best of feeling and support on all sides in order that it might be
aVeet(lil out succ.essfull_y, and that the many thousands of shareholders, who
e 4 rown their lot in with the new concern should have an opportunity of

g a much money as possible out of it.

* * *
A NEw CONDITION ON CANADIAN STOCK EXCHANGES.

SOMEWHERE about twenty years ago, old Jesse Joseph, who at that time
) mVlVlalsl one of the largest market operators in Montr_ea] and- luckily maglc
almostc money out of it that he was able to buy all kinds of real estate in
in Mo $VELY part of_ the city, is said to have; remarkgd after the stock market
Yyears Iﬁt;eal had enjoyed a very active périod that it would be fully twenty
diﬁ‘icultefore such a perjod of activity was again witnessed. It was a rather
associat Orecast to make, but_ ever Since a number of the men who were then
y Yeared with him have paid considerable attention to the remark as year
other 4 rolled by, and the truth of his statement became more apparent, The
ormer 4y, 1 was discussing the meaning of the statement with one of his
a colleagues who is now a director in some twenty different corporations,
Wouldete’lzpressed the opinion to me that what Mr. Joseph meant was that it
Prevaj] ake at leas‘t twenty years l?efore absolutely new conditions would
iong p and an entirely new generation would spring up. These new condi-
take aé)w S€em to have come into existence and a new generation is here to
actiyit Vantage of them. From this, it must be taken that a new period of
. m}’ 1S at hand, as far as the Canadian stock exchanges are concerned, and
case Ore closely one studies the situation the more does this seem to be the
is polu Lhe new condition results from the large amount of Enghsh ca]‘n‘tal that
are lisrtmg Into the country and is being invested in the various securities that
one e}? on the exchanges. When it is remembered that one English hou§e
the cé,t at of Sperling & Company, has invested as much as $200,000,000 in
fUrtheun~ ty during the past two years and are seekmg new opportunities for
is Sor vestment, it will be seen what an opportunity there is right from
is trce alone. But while Sperling & Co. may have been the pioneers in
amOunL;smeSS, there are dozens of other firms, all of _whlch c_ontrol a la.rge
Then of capital, that are devoting almost equal attention to things Canadian.
tor.c.. 8ain, there are almost constant orders in the market now from Paris
TOrontna 'an securities such as Montreal Power, Montreal Street Railway,
alsg heo Rallv‘.’ay, and industrial bonds of all kinds. The new generation is
tage ofr?hand 1s equipped with enough wealth to be able to take proper advan-
Oreign € Opportunity that is afforded by this large amount of English and
the Stridcap}tal that is making its way into the country. Great as have been
Tather les In this class of business during the past two years, the year 1910
thoy h 00ks as though it would prove a banner year and it rather looks as
81 the shrewd Canadian might get ready to take proper adv_antage of it.

a

THE * * *
MERCHANTS’ BANK REPORT.

Creduc}n&’ its balance of profits carried forward to $100,000, the Mer-
bank wa{lts Bank is able to add a round half million to its reserve fund. Any
thlc can perform such a feat in one year must be well, managed. Last
ayi;]g 3' alance carried forward was $400,097; this year’s balance after
$602 1 idends and writing $100,000 off bank premises, amounted to
FESe;v?ﬁ It was thus easy to take $500,000 and place it in reserve. This

OstO\g Stands at $4,500,000, or just three-quarters of the capital stock. ’
n ex anks’ made less money in 1909 than in 1908, but the Merchants
ccPtion. TIn spite of the cheapness of money and the difficulty in using

Per Cesafely_and profitably, the rate of profit went up from 12.30 to 13.85

i

of pri(rilet" ir Montagu Allan, the president, might-reasonably feel a glow
Moyt N presenting such a report. The assets at the close of the year
ed to $66,800,000.

ﬁguresr- Hebgien, the general manager, was justified in claiming that these
Iso iEStathh'ed that the record of the bank was fairly good. He spoke
" Speciayy effective brevity on the general business situation in Canada, and
Plonger. y-tm the West, which he recently visited, and where the bank was a
him § ’Sl $ branch in Winnipeg dating from 1872. His observation justified
its b to:}’mg that Canada is enjoying an era of prosperity unexampled in
fol'get th Y. The time, however, he also pointed out, is not one in which to
Somg ¢ 1¢ dictates of prudence. Public expenditures are growing fast, faster,
38 evep : thar} the conditions warrant, and there is now as great w1sdpm
T'he wh lln holding to 5 redeeming economy in public as in private affairs.
direcy rSOe Was wisely spoken. The shareholders at the suggestion of the
ACtigy i voted to authorise an addition of $4,000,000 to the gapltaIL The
and jpg; On the line that other old institutions have found it wise to follow,
Wil] e <2teS that the Jarger banking capital which the country will require
the Merslo‘”dfid through established rather than through new banks. That
onclyg; ants’ will soon be called on to provide some of it seems a reasonable
on from its position.
CEN x % X
THERS‘L CANADA’S BONUS.

Ointral Canada Loan and Savings Company of Toronto has declared
Central Caus of two per cent. at a meeting of the directors this week. The
eXCIuSivel Nada controls the Dominion Securities Corporation which deals
eCuritiesytin onds, and it is from the expanding business of the Dominion
pl‘esident of at the additional profits have come this year. Senator Cox is
Ager. and Mthe Central Canada, Mr. E. R. Wood is vice-president and man-
bee 0ing br.. eorge A. Morrow is assistant manager. The company has
f.“L eg usmess_ for many years and has always been remarkably success-
tloflally & ond business, like all other Canadian businesses, has been excep-
activity (;gf od this year and loan company business has also been feeling the
All Canadian loan companies should show a good year,

and hopg the times,
COmpanies should. show the best in their history. :
COUPON.
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is the perfect fluid beef — the
crowning achievement of the Com-
pany that originated concentrated

beef extracts more than forty years

ago.

Try it to-day—then you will use

it all the winter.
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Rodolphe Forget

Member Montreal Stock Exchange

83 Notre Dame West
MONTREAL

Carefully edited studies of lead-
ing Canadian securities mailed on
application.  Facts and figures
compiled by experts.

PARIS OFFICR
60 RUE DE PROVENCE

McCuaig Bros. § €o.

MEMBERS MONTREAL STOCK EXCHANGE

Studies of leading
corporations pub-
lished weekly in
circular form.
General market
review also given.

COPY MAILED ON APPLICATION

157 St. James St. « Montreal

THREE AND ONE-HALF
PER CENT.

per annum is the rate of interest we pay on
deposits. We credit this interest to the
account and compound it

FOUR TIMES A YEAR

As security, you have our Paid-Up Capital,
amounting to the exceptionally large sum of

SIX MILLION DOLLARS

and a Reserve Fund of $3,000,000 or a total
Shareholders’ Capital of NINE MILLION
DOLLARS protecting your money from loss.
You have also the farther protection of our
Charter, which limits the total amount we
may receive on deposit to the amount of the
Paid-Up Capital and further provides that
our total borrowings from the public shall
not exceed four times the Paid-Up Capital.
Do you know any place where money is better
protected? And is always available when
wanted.

An account may be opened with one dollar.
Every dollar bearsinterest at Three and One-
Half per cent. Deposits may be made and
withdrawn by mail. Write for Booklet.

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street « TORONTO

MUTUAL LIFE

OF CANADA
(Head Office—Waterloo, Ont.)

1S A THOROUGHLY
SOUND AND PROGRESSIVE

company confining its business to the Domin-
ion of Canada and Newfoundland, noted for
the most healthy climates

IN THE WORLD

ITS EXPENSE RATE TO INCOME IS THE
LOWEST OF ALL CANADIAN COMPANIES

EVERY DOLLAR

accumulated by the company from whatever
source is the sole property of its policy-
holders and is under the direct control of
the Board, elected by policyholders to manage
the Company and direct its affairs in the sole
interests and for the sole benefit of policy-
holders who alone

OWN EVERYTHING
CONTROL EVERYTHING
GET EVERYTHING

The PEOPLES BUILDING
& LOAN ASSOCIATION

LONDON

ONTARIO

DIVIDEND No. 29

NOTICE is hereby given that a Dividend at the rate ot
SIX PER CENT. per annum for the current half year on
the Permanent Stock has been declared and same will be
payable on and after Monday, January 3rd, 1910.

Transfer Books will be closed from the 24th to 31st inst.

By Order of the Board

WILLIAM SPITTAL, Secretary-Treasurer.

LONDON, ONT., December 7th, 1909.

IN ANSWERING THESE ADVERTISEMENTS PLEASE MENTION THE “CANADIAN COURIER.”




