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,attractive offer from two different concernis hie conferred with
er first of ail, witli the resuit that lie will continue to act in a close
*pacitY, which will ensure to the new corporation the advantage of
^chnical knowledge as engineer. Then again, the board meeting
rr. Jamnes Ross and Mr. R. B.- Angus retired from the directorate

*Cmpanty and their places were filled by Mr. J. H. Plummer and
brget, was somewhat of a love feast at which ail thouglit of past
was forgotten, and every indication given that the old directors
1 Company will help the new interests out in every way possible.
iole deal is sucli a tremendous one that it would seem necessary to
'st of feeling and support on aIl sides in order that it might be

successfully, and that the many thousands of shareholders, who
n their lot in with the new concern should have an opportunity of
luch money aspossible out -of it.

ONDITION ON CANADIAN -STOCK EXCHAN GES.
[ERE about twenty years ago, old Jesse josephi, -who at that time
e of the largest market operators in Montreal and- luckily made
Dney out of it that lie was able- to buy ail kinds of real estate in
Y Part of the city, is said to have remarked after the stock market
I had enjoyed a 'very active Dèriod that it would be fullytwenty
ý sticb a period 'of activity was again witnessed. It was a rather
'cast to make, but ever §ince a number of the men who were then
vith hira have paid considerable' attention to the remark as year
ed by, and the truth of bis statement became, more apparent. The
Iwas discussing the meaning of the statement with one 'of bis
agu es1 who -is now a director in some twenty different corporations,

^essed the opinion to me that what Mr. joseph meant was that it
at least twenty 'years before absolutely new conditions would
an entirely new generation would spring up. These'new condi-

eem to have come into existence and a new generation is here to
ag9e of them. From this, it must be taken that a new period of
t liand, as far as the Canadian stock exchanges are concernied, and
Osely one studies the situation the more does this seem to be the
lew condition results £rom the large amount of English capital that
rito the country and is being invested in the various securities that
" the exchanges. When it is remembered that one English bouse
Of Sperling & Company, has invested as mucli as $200,ooo,ooo in
dulring the past two years and are seeking new opportunities for

'stmuent, it will be seen what an opportunity there is right from
alone. -But while Sperling & Co. may have been the pioneers in
-1, there are dozens of other firms, all of which control a large
apital,' that are devoting almost equal attention to things Canadian.

there are almost constant orders 'in the market now f rom Paris
LnI secuirities such as' Montreal' Power, Montreal Street Railway,
lwaY, and industrial bonds of ail kinds. The new generation is
d is equipped with enougli wealth to lie able to take proper advan-
OPportunity that ig afforded by this large amount of English and
taI that is making its way into the country. Great as have'been
n this class of business during the past two years, the year 1910.

as thougli it would prove a- banner year and it- rather looks, as
shrewd Canadian might get ready to take proper advantage of it.

CHANTS' BANK REPORT.

!Ig its balance of profits carried forward to $ioo,ooo, the Mer-
Banik is -able to add a round haîf million to its reserve fund. .Any
cal, Perfom sucli a feat in one year must be well managed. 'Last

lce carried forward was $400,097; this year's balance after
iends and writing $ioo.ooo off bank premises, amounted 'to
t was thus easy to take $5ooooo and place it in reserve. This
stands at $4,500,000, or just three-quarters of the capital stock.*1 ks made less mo ney in 1909 than in i908, but the Merchants'

'on. In spite of the cheapness of money and the difficulty in using
and profitably, the rate of profit went' up from 12.30 to 13.85

>îr Montagu Allan, the president, miglit .reasonably feel a glow
Presenting suçh a report. The assets at the close of the year
$66,8oo,ooo

bden, the general manager, was justified in claiming that these
'hished that the record of the bank was fairly good. He spoke
fective brevity on the general business situation in Canada, and
the West, which lie recently visited, and where the batik was a

brandi in Winnipeg dating-from 1872. His observation justifie.d
g that Canada is enjoying an era of prosperity unexampled in
The tim-e, however, lie also pointed out, is not one in which to'
ctates of prudence. Public expenditures are growing fast, faster,
than the conditions wý,arrant; and there is now as great wisdom
lolding to a redeemin- econoniy in public as in private affairs.
ea Wisely spoken. The shareholders at the suggestion of the
Ited to authorise an addition of $4,ooo,ooo to the capital.~ The
the line that other old institutions have found it wîse to follow,
1 that the larger bànking capital which the country will reiuire
ided through established rather than throuLyh new batiks. That
ts' w iii soon be called on to provide some of it seems a reasonable
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)f Toronto lias declared
rectors this week. The
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year. Senator Cox is
vice-president and mian-
,ger. lThe company has
een rernarkably success-
nesses, has been excep-
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iould show a Lyood vear.

ils the perfect fluid beef - the
crowmang achievement of the Com-
pany that originated concentrated
beef extracts more than forty years
&go.

Try it to-day-then you will use
it ail] the winter.

Rodolphe Forgot
Nemàbe Neatreal Stocç Exch*",e

88 Notre Dams West
MONTREAL

<Carefully edited »studies of iead-
ing Canadian securities maÎled on
application. Facto and figures
compiled by experts.

PARIS OFFICE

SU RUE DE PROVENCE

TtHREE AND ONE-HALF
SPER CENT.

per annum la the rate of int.rest We Day ou
deposits. We credit'this lutereat ta the
account and compound it

FOUR TIMES A YEAR,
As security, you have our Paid-Up Capital,
amounting to the exceptIoually large sum Oi

SIX MILLION DOLLARS-
and a Reserve Fuud of $3,ooe.ýooo or a total
'Shareholdera' Capital of INE MILLIONý
DOLLARS protecting yoUr Money front la8.
'lau bave also, tiie further protection of Our
Charter. which limita the total amount w,
may receivis on depouit to the amaunt of the.
Paid-UJp Capital and larther provides that
our total borrowings from the public ahaîl
flot exc>eed four timea the Paid-Up Capital,
Do You know any place where moneY is better
protected? And îs aiways available whou
wanted.

Au accoont may b. opened with one dollar.
Every dollar bears interest at Three and Oue-
Hait per cent. Deposits may b. made and
withdrawn by mail. Write for Booklot.

CANADA PERMANENiT
M1ORTGAGE CORPORATION
T@riatoSte O NT

McOmaig Dros. * go*
MEMERS MONTRUL STOK EXOHANI@E

Studies of leading-
corporations pub-
Iished' weekly in
circular form.
General market
review also given.

157 St. 311àe St. Mous rea

M UTUAL LIFE
0F CANADA

(Head Offtoe-Watrlo@, Ont.)

18 A THOROUGHLY

SOUND AN: PfROGRESSIVE
companr confining is business ta the Domin-
ion vi Canada aitd Newfoundlaud, noted for
the. most healthy clinates

IN THE WORLD

ITS EXPENSE RATE TO INCOME I8 THE
,LOWEST OF ALL CANADIA ýCOMPANIES

EVIERY DOLLAR
accumulated by tiie compvany front whatever
source la thie sol* proporty oi is poltcy-
holders and la under the ýdiroot o@ntrol of
the. Board, elected by valicyholders ta manage
the Company ana direct is affaira In the. soie
interosts and for the etoie boneflt of xiolicy.
holders who alan.e

OWN EVERYTHINO
CONTROL EVERYTHINO

CET EVERYTHINO

The PEOPLES BUILDING
&LOAN ASSOCIATION

LON DON - ONTARIO

D)IVIDEND No. 29
NOTICE is hereby given that a Dividend at the rate of
SIX FER CENT. per~ annuni for the current half year on
the Permanent Stock bas been declared and same will be
payable on and after Mondo.y, January 3rd, 1910.
Transfer Books will be closed froni the 24 th tO 31st inst.

By Order of the Board
WILLIAM SPITTAL, Secretary-Treasurer.

tONDON, ONT., Decemuber 7th, 1909.

.EASe MENTION TKlI <'CANADIAN OURIER."


