MONTREAL SALES

Mongreal, May 3
(MeDOUGALL & COWANS.)
Morning Saies

sSveamships Com—185 @ 78; 135 @
T8%; 45 @ TT%.

Steamships Pid—<47 @ S3; 25 @
8815

Brazilian—276 @ 42;

Can Cement Pfd— i§.

Can Cement Com—5 @ €%; % @

200 @ 42%.
91

L

falg
Steel Canaga Com—30 @ Tl o0
@ T % @7 18% @ ™

0; 16 @ T09%,
T13g: 35 @ 0%;

in'zan—62 @ 105

real Power—103 @ 84%
War Loan—T7500 @ 94%.
Can Car Pd—i0 @ 99%.

Abitibi—100 @ 65; 756 @ 64
Bell Tele—43 @ 106.
Lauren Pulp—i5 @ 9is; 100 @
43
Smelting—80 @ H @ 28%
Riordon—2. 1 ; 60 @ 133
McDonalds
w

om—18 @ S0; 20
3 i 40 @ 9% B0 @
Mig;

Span R
Brompton—3.
o @ 92,
140

Can Co

Penman’s

Glasg Common-—28 @ 63
Afternoon Sales
Steamships Com-—15 @ 77'%; 20 .@
7
Steamships Pld—10 @ 8

Br n—100 @ 42; 25 @ @\

Dom Textile—5 @ 28

Can Cement Com—50 '@ 65%;
& 5-8

10 @

el Canada Com—25 @ 77,
Ontario Steel—35 @ 66%

Dom Iron Com—560 @ % 36 @
360 @ T1%
nigan—45

50 @ LG
Loan—26500 @
it United—i5 @ 103
Abitibi—100 64; 15 @ By
Lauren Pulp--180 @ 93
Smelting—i0 @ 27
@ .2,
@ 89%: 6

@ oo
> @ 8414
26 B 1313 ;

Span River Com:
Span River Pfd-
19

% @

Brompton—15 @ %1% : 115 @ 93;
@ 9B,

Dom

Glass Common

Canners—30 @ 8
25 @ 65%.

(MceDougall and Cowsnns)
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Alitibl < & . W (<2 7Y

Brazilian L H and P 4@ 4214
Brompton RN . 92,
Conadn Car Pfd. %
Capada Cament. . .. 3
Canada Cement Ptd. .. .o Hl%
Cop Cottom .., o «cva W
Detroit United . + <«
Dom Bridge o w100
Dom Leuners . - o
Do Iron Com
Dom Tex Com .
surentide Peper Co
MacDonatd Com “
Mt L H and Power. N4y
Pen Lamfted 12 ‘e
Quebec Radiway : 22 &
Riordon 188 183
Shaw W and P ) 10%
Uver C 84 A%
River P ) 131
an Com Tis %
43 445
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N. Y. QUOTATIONS
vicDougall & Cowans)
New York, Mayh
Open High Low Close
g Ng 89 8%

[RIGH

m Beel %
e 1285 132
\;m 01% W
Amer e e
i 595

AT7a.COmX -
americ Can..
Atchison. .. ..
Balt and O . s
Baldwin Loco 114
Beth Steel , 38

CP L. «%%
Ohio . 32
Central Leth. 72} T
PR AR 163
Crucible Sil 146 145
Trie Com . 12 7
Gt North Pfd 74 T4
Goodrich Ru. 64ls 66
Gen Elec... b3

Gen Motors. 300 300
Gt D A

indus Alco
tnspir Cop
Kenne *Cop

N Y Central. 70% 70%
North Pacific T4%c Tdb%
National Lead T9% 8%

Pennsylvanda. 40 40

Press Stl Car 97l 98
Reading Com 86 8%

Rep Steel.... 94 .96

Royal Dutch 110% 116

St. Paul 33 33

South Pacific 94% 94%

Shoss. 66 67

Studebaker 1003 108% 1

Union Pa 16 017

U 8 Steel Com 95t 95%

U S Rubber. 997% 100

Utah Copper. 69%% 60% 65% 66
Westinghouse 49 49 485, 48%
U S Steel Prd 108 108 107 107

N. Y. COT1UN MARKEY

Momtreal, May 3, 1920,
(Mchougall and Cowans)

Cotton
High Tow Close
JEAUBTY, « o « «... 9405 3440 3450
May ... ... .
Octaber L3595 B2 W
December L5520 3480 3495

MONTREAL TRADE

Steady
Were Firm lssue.

B. McCurdy and Co)
May

(Ry ¥
Monareal,

no stock showed as much
000 shares

Street was in the blues and
prices there went lower than ever. In
{he face of this no improvement could
be expected on the local mavket and
centaimly mome took place. The only
semblance of strength shown by aoy
vof the issues might be saild to be in
the case of Ircn towards the close of
the session. when the price man up to
12

Brompion showed o fairly steady
tone and was moderately active. Span-
ish soid n¢ 85 and was moderately ac
tive

Brazilian was lower than for a lomg
time pasdi. at 42,

Ships was one of the firmeast issues
om the Mst, this being no doubt due
to the good ireatment the company
seems to be receiving in the new Brit-
| sh Empire Steel Cor wtion
| Ontario Steel showed some aotivity
{and sugar made good showing. The
!ml.ﬂwl wasz much interested with fur-
| ther announcenient in connection with
| the new merger, it being stated that
out of the authorized capital of $500.-
{ 000,000, $207,000,000 would be immedt
ately issued. S. Steel and Coal
Common re ves $%0 im 7 p. ¢. non
cumnulative stock and $40 in non,
while Deminion Steal Corporution re
cerves $%5 amd $40. It is understood
that R. M. Wolvin will be the new
pregident of the company and that D,
H. MecDougall, president of the Nowva
| Scotda Steel and Ceal Company will
loveupy a high office.

| TORONTO GRAIN
| QUOTATIONS

Toronto., May 3—~—The graln quota-

tions ou the Toronto Board of Trade
today were as follows
Manitoba wheat, No. 1, Northern,

!.‘ 80; No. 3 2, 2id; No. & 2.13; m
store Fort 'William.
Mapitoba oats, No, 2. cw. 1.15 3-§;

|

No. 8 ew. 1.12; No.'1 feed 1.11; No, 2

| feed, 106 54; extra No, 1 feed, 108 14

Fort William, in store
American corn, No. 2,

inal 35 tmack Toromto,

ment

| Camaidian corn feed, nominal,

| Mamitcba barley, in store Mort W

veltow, nom-
proanpt ship

| daan, No. 2, ew. LT874; No. 4,

| 1,68 78 Redects 1.56 34; feed 1.5
Oniario wheat, No. 1, 2.00 to :

Ne. 3, 198 to 201, fob. shipping

poiats according to freights; No

, 1.98 to 2.01. Ne. 5 to
rio oat 3, 1.05 to 107,
, 1.86 fo L87
o to 180
, 215 to 2.20
3, 3.00. «aocconiing to

refghts outside.

Outario flour, government stankiard,
Monireal, in jute bags, 10.80; Toronto
.84,

Manitoba flour wd
standard, not queted
| MG feed, car foads, delivered Mon-
shorts 58.00; bran §1.00; good
feed flour 376 to 4,00

Hay, baled, track Toromto, car lots
Xe 1, 3000 to 81.00; No. 2, mixed,
26,00 per ton.
Biraw, car lots,

e i)

treai,

15.00 to 13.00.

LIGHT MONDAY

Brompton Showed a Fairly
Tone and Ships

3—Trading on the
local market this forenoom was again
light consisting of 6400 shares, these

atty wel scattered over the

N
;’pvr cent. preferred

'| preferred stock, which

sovernment |

GEO. D. MACDOUGALL.

George D. Mmcdougall, who waas
elected Nova Sootia vicespresident of
the Canadian Mining Instituite at the
annual meeting ‘recently held at To
ronto is general supeorintendent of the
Nova Scotia Steel and Coal Company,
New Glasgow. He was also recently
elected president of the Nova Scotia
Accident Prevention Assoctation.

S i ok | oaiimin

| FINANCIAL NEWS |

Montreal, May 3.-—Holders of Vic-
tory Loan isstes of 1918 and 1919 today
recelved cheques or will cash coupouns
for interest bn their bonds, the interest
having fallen due la% Saturday. The
total sum involved amounts to $35,475,-
000, which represents interest for the
six months from November lst to May
1st

Ottawa, May Camadian trade re-
turns for Februmry, just isswed, show
that the export of pulpwood from Can-
ada to the States during that month
52,851 cords, valued at
s 1,429, or considerably less than one-
half the guamntity exported im Febru-
ary, 1919, which amounted to 145.747
cords, valued at $1.411,100 Total
pulp and paper exports for February
were $9.391.927, against $§7,165,873 for
February ,1919.

Winnipeg, May 3.—A Manitoba Pro-

private tender, according to an am-
nouncement made at the Parliament
Buildings. The purchase was made in
American funds, but the actual price
was not stated

Montreal, May 3-—In addition to the
| announcement yesterday, respecting
| the British Empire St Corporation,
1!11« terms upon which preferred stocks
{of the undermentioned companies will
| be exchanged for mew stock are made

"| known, as follows:

The Dominion Steel Corporation, 6
Rachy share of this
stock wil receive one share of British
BEmpire Steel Cumulative 7 per cent.
would mean
that a 6 per cent. preferred would be

*| exchanged for a 7 per cent. preferred.

Novae Scotia Steel and Coal, 8 per
cent. preferred Bach share of this
stocy will be exchanged for $120 of 7
per cent. cumulative preferred stock
of British Em Steel.

anada mship Lines, 7 per cent.
preferred—Rach share of this stock
will receive one share of 7 per cent.
cumulative stock of British Empire
’Shwl and $10 par value of common
stock in the new corporsation,

Montreal, May 3.-—Dividend declara-
tion Windsor Hotel Co, 1 12 per
cent. for quarter ended April 30, pay-
able June 1st, to record May 30.

New York funds in Montreal bawve
advanced further, being now up to 11
per cent. vremium, which compares to

Authorized
Capital :
$1,000,000

K. W. BLACKWELL
JAMES ELMSLY, General Manager

-

TRVST COMPANY |

Sir H. MONTAGU ALLAN, C.V.0.
Vice Presidents

DIRECTORS @ {
Sir H. Montagu Allan, J. M. Kilbourn
. Ahearn BC.V. 0. L D. G. Kippen
Blackwe

10 per cent. at the opening
ralitax, May 3.—Ard. stres. Chignec- —_———————
to, St. John, N.B,; Lingen, St. John; 8ld, H. M. . S. Hochelagn, sea;
Hobert C. OClowry, sea. Canadian Sailor, Sydney.
—
Head Officess
MONTREAL.

D. C. MACAROW.
C. D. CORNELL. Secretarg

F. E. Meredith, K. C.
T. E. Merrett

vince issue, amounting to $2,850,000
five-year 6 per cemt. bonds, has been .
pu wed by J. P. Morgan & Co. by

'WEEK-END EVENTS

They Leave the Probable
Course of the Stock Mar-
ket Unchanged — Strained
Money Conditions.

(By F. B. McCurdy and Oo.}

Purpose of the Gov't to See
That No Harm Comes to
Public from Steel Merger.

L
Ottawa, Ont., May 3. — (Canadian

Préss.)—At the opening of the House

of today, H. L. Richardson,

New York, May & X
over the week end hive been & some-
what conflicting nature and om the

stock maritet unchanged.
Tirsre 3 melied that there were mo
radical labor demonstrations on May
ist which tends to confirm the predic-
tion of Swmuel Gompers thut the orest
of dissatistaction has been passed, and
that industrial labor conditions will
eradually fmprove from now om.
The failure of the Republican Cam-
cue 10 adopt the tax proposals for the
solliler bonms legislation, afiter whe
long debate on ¥riday. and the rather
indefinite postponement of the subject,
shows that the na wide protest
ill-considered
1 were brought
forward are having o definite effect ait
Washington, On the other hand the
bank statements Saturday, especially
that of the New York Federal Reserve
Bank, made disturbing reading as the
lutter showed a loss of about $50,000,
00 in gold, accompanied by an egual
ly large imerease in bills discounted
resulting in a decline of four pdr cent
in the reserve positin
Continuance of the strained money
conditions and high raves seem inevit.
able under such circumstances and the
stock market cannot go far in reflec-
tion of improvement elsewhere.

whole  leawve the probable course of | the

of Springfield, Man., aslked the Acting
Premier whether he had any informa-
tion to impart to the House regarding

proposed steel and shipping
merger, which the newspapers stated
was now practically accomplished. Tthe
country, said Mr. Richardson, was
greatly interested, amd it was feared
that the merger might have the effect
of raising shipping rates. He wished
to know whether the Government had
the power to stop the merger if it so
desired.

Sir George Foster replied that all
mergens were not medessarily injuri-
ous. The Government was not in pos-
session of apy information which was
not available to the member asking
the question.

‘With regard to the question” as to
whether the Government could stop
the merging of capital, Sir George saild
that it was one of the functions of
‘governme«nt to see that the people
were mot explofted, and this Govern-
ment would endeavor to perform that
funiction.

TERMS FOR EXCHANGE
OF STOCK IN MERGER
Maontreal, May S.—Included in the

proposals matde by the directors of Lthe
British Empire Steel Corporation to

great ebeel-coalshipbullding concerns
is in progress of being effected Mere
the terms under which present pre-
ferred shareholders will be given the

option of Mnudng their stock hold-
ings. They are as follows:

‘Domidnion Corporetion, six per cent.
preferred, of which $7,000,000 is out-
standing, will be exchangeable share
for share altke for sevem per cent.
cumulative preference stock of the
corporation.

Ca‘n,ad“iéh
Government,
Municipal

and
Corporation
Bonds

To yield 5.23 p.c. to
135 p.c.

We have investments to
fill the requirements of
all investors,

Write us and we shall be
happy to send you a list
of our offerings.

Canade Steamship Lines, Limited,
seven per cent® preferred, of which
$12,600,000 is outstanding, will be ex-
changeable share for share in the
seveq per cent. cumulative preferenca
stock of the mew consolidation;, plus
a bonus of $10 in common.

Nova Scotia Steel and Coal Com-
pany, Limited, eight per cemnt. pre-
ferred, of which there is outstanding
only $1,000,000, will be exchamgeablo
on the basis of §120 in British Empire
Steel seven per cent. cumulative pret-
erence stock for each share presently
held. i

Paul F. Blanchet

Chartered Accountant

TELEPHONE CONNECTION

St. John and Rothesay

l:‘asterh Securities
Company, Limited

JAMES MacMURRAY
Managing Director

92 Prince Wm. 8t,,
8t. John N. B

193 Hollis St, Halifax N. 8.

St. John, N. B, April 26th, 1920.
The Amnual meeting of the Share
holders of The Saint John Real Estate
Company, Limited, will be held in the
Office of the Company, Pugsley’s Build-
ing, Cor, Prince Willlam and Princess
Streets, on Wednesday, the 12th day
of May, 1920, at 4 p. m.
L. P. D. TILLEY,
Managing Director.

105 Prince William St.

———WE OFFER=——

Maritime Telegraph

and Telephone Co.
7 p.c. Preferred Stock ;
Price $10 a share,

Members Montreal Stock Exchange ¥

St. John, N. B.

51-2p.cC.

St. John City

To Yield 5 3-4 p. c.
10, 20 and 40 Years Expiry

Apply, CHAMBERLAIN'S OFFICE

Debentures

165 Broadway - NEW YORK

under the management of Mr. Oliver E. Hurd,

tg)r tl:iel transaction of a general business in
.anadian securities, specializing in H -

electric and Industrial issues. . i

The facilities offered by our New York Offic
at the disposal of our Canadian clients. N

) WE ANNOUNCE the incorporation ;
4 of a Company under New York ¥
State laws, under the name of ;
Agency of :

ROYAL SECURITIES CORPORATION :
(Canada) 4

with offices at— S Rl SR .

\ \\“{?“‘\\‘\'\:,“ 5

e N R

B o A e B R B o B e e
-

® o
Royal Securities
CORPORATION
25 LIMITED
F. M. Koator - Branch Manager
ST. JOKN, N.B.
Montreal Torento Halifax Winnipey New York Lenden, Eng,
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The Union Foundry and Machine Works, Ltd.
Engineers and Machinists
Iron and Brass Castings. ‘Phone West 15.
West St. John G. H. WARING, Manager.

58 Prince William

FOR A GOOD INVESTMENT
BUY VICTORY BONDS
McDOUGALL & COWANS

Members Montreal Stock Exchange.

Branch Offices: Ottawa, Winnipeg, Halifax, St. John,
" Quebee.  HEAD OFFICE, MONTREAL.

Orders executed on all Exchanges.

Street, St. John, N. B.

v

FIRE ESCAPES

Structural Steel, Bolts and Rods
WM. LEWIS & SON, ST. JOHN.

PAGE & JONES

SHIP BROKERS AND
STEAMSHIP AGENTS

MOBILE, ALA., U. S, A.

VN ~

Cable Address—*"Pajones, Mobile.” All Leading Codes Used.

YOUR ADDRESS N

K. W. W. B. Leitch Lt.Col. J. R. Moodi e T Riaiy v A RO v
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David N. C. Hogg W. A Edwin H. Wilson Hall—Collar and 6 in. B-.nt. hBed lzo?n—h::zac;z s):ﬁ)s 518, shade No Wier=The Springfi Al il Co.
i No. 1824, shade . Kitchen— . < e =
Offices now open in Montreal, Winnipeg and Calgary; and will . S e General Asscts, $10,943,902.88. saq.57,S0Sh Capital, $2,500,000.00
be_opened shortly in Toranta, St. John N. B., Haiilas, Regine, Al above wined Wwith key sockets ready for Systallation. : Net Surplus, $2,331,373.83.
Vidacouver and Victoria. ks ELECTRIC 0O, S O. Webb, M Kn wlto & Gi.l > Pugsley Bullding, Cor: Princess :.1d
Premises in Merchants Bank Building in each city. THE WEBB ey » m’('wel S 169611 b i 0 n Canterbury Street, St.John, N.B.
' Tel. M. -1, Rea. - Agents. Applications for Agents Invited
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\GING UP FATHER. N By McMANUS
BRIN : i ~ - y .
ot . & 1AM WELL "JUDT WAIT {
BY JOVE - I'M IN LUCK BY 4OLLY- ) YOUR WIFE NVITED ME SN ;
YOU ARE. JUST THE . e AT YOURPHOU SE TONIGHT AND POSITIVE ¢ HERE UNTIL | GET GRACIOVS -
MAN | WANT TO SEE: ANX LUCK- N 1 JUST FOUND OOT | LOST A TAX) A TAXI MUST
LS

BE HARD TO
GQET IN THESE
PARTS </
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sold up a fraction to 77 13,

'bot closing bid was down to 76 ‘1

preferred added 14 point at 83 1
82 34

e

with dealings in
wose three points to 208,
Bank rose four points to
the highest price it has sold ‘at
winos February, 1912,

was the most active stock
with sales of.1,300 shares,

Abitibi, new stock,

with stock offered at 63 1.8 |80

close. The latter price repre-
rop of 7 1-2 points from Fri | T8O
close. Spanish River held | thicl
around 84, and Sugar lost @ | e
fraotion at §9 1-2, o
Total sales: Listed, 8,862; bomds,| T
'$38,600; rights, 161. peat
R movt
STOCKS RALLIED e

IN AFTERNOON

(By F. B. McOurday and Co.)

New York, May 3—The market had
& spirited rally this afternoon follow-
ing the noonday depression and recov- De
erfes from & to 6 points were quite
general throughout the list. The eas
ing of call money to 7 per cent was R
they principal factor in the change of
trend, although the denfal of the gow-
ernment’s motion to reopen the steel|
case was the signal for the upturn in lishe
the steel stocks. Iwmr

Steel Common and Bethlehem “B"| @gr
were the strongest of the group but | 1m
(@ven & better recovery took place in |

Baldwin which shot back mearly eLg}xtF;?li]E:
points, The Oil stocks alko moved P | pot

idly, both Pan American and Mexi- rov
Petroleum gaining a good deal of | plied
und.

The Motors, particulasly Studebaker | = %
were as quick in the rebound indicat-|  my
ing that the most decided buying was

in the stocks which had previowsly ;ﬁldol
bYeen especially depressed. hono
From this it wonld seem taat short 00d
covering was a big element i the 1'
turn. A by
—
gene
CHICAGO PRICES. ciall
(McDougall & Cowana, Ca
Chilcago, May 3. — Corn — May, | fourt
$1.79 1&2; July, $1.68 1-2; September, | Septs
$1.40 12, tion.

Oats~—July, 93 34; September, 97. Pa

Pork—May, $35.00; July, 334.55. on a
Lard—May, $19.82; July, $20.63. the
Corn ‘Th
hige. Low. Closs, | Colle
WY e .. apes 180 176 17994 | vice
Jdy . ... .. ... 188% 165% 168% | early
September . . . ..1613; 158 1607% ; try »
Oats prior
({May ... ... ..., 008 108 108
{July . . . 91% 89%  90% | Dept
| Septomber ., . .. TI% 6% 77% | Otta
b Pork Ur
'2 efnen. bon waenn 5.00 34.90 3$5.00] verti
K .

VERY drop of Img
4 a protecting cushic
part function smoothl;

It has exactly the righ
maintains compression
break down or run thi

Imperial Polarine bury
and assures long life, s
all times, under all «

There is an Imperial
crank shaft to differe

Recommendations for
display wherever Imp

Sold in one and four |
barrels, by dealers ev:
and save money.

. \

IMPERIAL POLARINE IR
(Light medium bedy)

A GRADE §

b IMPERIA
Power - He




