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SATURDAY MORNING

HE CANADIAN BA
OF COMMERCE

S8IR EDMUND WALKER, C.V.0, LL.D., D.C.L
H.V.F

HN AIRD. WI llanlnor

ﬂmldon\ L

JONES, Gonoral Manager

APITAL, m,m.ooo RESERVE rm 313.»0,003

SAVINGS BANK ACCOUNTS

. Interest at the current rate is allowed on. all deposits of $1 and
‘upwards, Careful attention is given to every account.  Small ac.
counts are weloomed. - Accounts may be opened and operated by niail

o{ Accounts may be opened in the names of two or more persons,
4 withdrawals to be made by any one of them or by the survivor.

MENT MADE LOW
. RECORD FO FﬂRMﬂNIHS

Wlmed qumdz‘hon, Both Lo-
- cally and in Montreal, Was-
Résponsible.

' The Toronto market yesterday wns|

mtlonlly dull, with little in the
‘way of a feature outside of Canada
t, . which stered a further

on persistent liquidation, making
over four
It hallied nalt a point

. Ames-Holden was stronzer, presum-
on the showing made by the de-
annual roport just iseued. The
sold up point from the prev-
lo.l day, 22. Smelters held quietly
 at mt. Bra.zman was casier, sclling
back to 57%. Mackay common open-

3 a.\ higher at 82, but eased off to $1%.

Y

"
%

%

) elly across.the middle claim.
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"1t is learned officially that the Steel
,COmpa.Iy of Canada at Hamilton has
‘ up its No. 2 open hearth fur-

department, whicb- comprises
&oe new furnaces, The-e have a ca-
ty of 80 tons each per heat, and
much larger than the other fur-
m in operation. The total num-
ber of open-hearth furnaces now pos-
“d by the company is t2n, and the
ity 490 tons per heat, divided as

s: Nos, 1 and 2 capacity 26 tons

each per heat, Nos. 3 and 4 capacity
50 tons each per hcat, Nos. 5, 6 and 7
capacity 50 tons each per hca.t, Nos.

8, 9and 10 80 tons per heat. The new

ent covers the three last.
. furnaces, and quite evidently
mlully increases the capacity of
«the plant to produce steel.
. The unlisted department was as dull
a8 the listed, with Dominion War T.oan
_mold between 97% and 79%.
Y \

‘
)

The Augarita i’roperty

Dlamond drilling was commenced last
|/Monday’ by the Dominion Diamond Drill-
ing Co. on the easterly of the thrce pro-
'perties owned by the Augarita Mines,
Limited, in the pouthmtom portion of
\ Tisdale T p. e proparties
'this ecomramy consist of 120 acres locat-

ed only two forty acre claims south from
 the Blﬁ Dome, one property from the
xtension, and one claim cast of
the property of the Preston East Dome.
'fhe corporation has been reorganized
and has sufficlent funds in its treasury
to carry on development work for one
yedr. The work is being prosecuted un-
jder the direction of Willlam E. Gurney,
cvnsulting engineer, who has had a wi ¢
' experience;‘not only 4n the gold and sil-
,ver camps of Ontario, but for many
years in the mining camps of the west
¢ The Augarita property wus ﬁ
in 1910 by a syndicate whic crecu,d
camp and commenced development
WO, in 1911, The camp was Llotally
|destroyed by the fire in July of that
wear and no furtber work weas done until
rpring of this year, when the com-
fpﬁy was reorganized and fully financed,
camp buildings have been erected
land for some three months past a force
jof men has been enga, ed in_ the con-
| struction of roads and the clearing of the
| rty preliminary to diamond drilling.
the early days of the Porcupine camp
this property attracted the attention of
engineers on account of the surface
ishowings, and on account of the assays
obtained from the surface and test pits,
which averaged upwards from §5 per
ton, some of the assays showing values
88 high as $24, and $26 per ton, and
fupedully on account of. the large ore

i A porphyry dyke varying in width from
!t.hmx; P );lx hty feet extends entirely
across the easterly claim and substanti-

k t t nt:ie
F | velopment work upon the property 8-
closed another dyke varying in width
from ten to rthlrt%hteet and parallel with
| the main dyke. e Dominion Diamond
}Drtmns Company has so laid out its
\work as to.dntersect both of these dykes

\at a depth of from four to five hundred
foet:

The fumds for the development work
| have " been contributed by the present
| ewners of the stock, and it is understood
| that none of the stock will be offered for
sale except a commrativgl_y small umoum.
of the treasury & he company
c.iimtallzed for $2,000,000, with Awbsmml-
one million shares in the treasury.
Brian Pearson, a mining engineer’
of large experience, examined the pro-
perty of the Augarita in behalf of a Lon-
, England, syndicate in 1911 and rec-
ended its purchase to his clients,
it is understood made a very Aub-
stantial offer for the purchase of the
property upon a working option, which
‘Was, however, declined, Several engin-
"ers who have examined the property
the commencement of development
"Ol'k this season have expressed surprise’
t 80 large a surface showing of ore #0
: nm the Dome, and corresponding o
°’°‘Gl}' in character and formation with
the Dome dykes, should have so long re-

|

- MING STOCKS DULL

“Advanced Slightly to New
" High Record. -
N

Business fell off badly in the after-
noon nuion-%:he Standark Stock
Exchange yesterday, following a fairly
active morning. The tone of the mar-
ket was dull thruout, but stocks held
fairly firm considering the approach of
the holiday. The exchange will bLe
cloned both. today and on ‘Monday.

Silver, was up -8c, but this ha,d it~
‘tle effect on the Cobalt issues. Dom:
Lake, following its reaction of {le pre-
ceding day, rallied nfcely, closing two
pointg up from the opening at 490.
’l?hern seemed to be a good demand
rgr the stock around current prices.

ewray continued to sell higher, rising
1-2 point to 46 1-2 and closing at the
top figure, which is a. new. high record
for this steck. Assays coming down
from Newray arc reported to be most
satisfactory and optimism as to the
future of the mine is prevalent in the
camp. McIntyre woke up sufficiently
from its dormant lta,te to gain 2 points,
advancing to 40. " Jupiter was 1.2
point up at 27 1-2, There is little be-
ing snid on the street now in conncc-
tion with the rumored amalgamation
of the McIntyre group, altho the opin-
fon still is widely held that this will
materialize. However, the manage-
ment. is not saying anything. Just
what tha hitch in the arrangement is
has not been given out.

Porcupine Crown was in demand
again and advanced 2 points to 73,
The buying is presumably on the
strength of the rumor in the change
of control in Crown Reserve and Por-
cupine Crown. Vipond held firm at
:: and Schumacher was traded in at

Strength was again displayed by
West Dome Consolidated the stock
s2lling up to 38 3-4, a full one per cent.
advance. There is no particular news
from the mine.to account for the con-
tinved upward movement in this stock,
but the reporis received recently have
been highly satisfactory and men from
the eamp speak of this property as one
of the coming big producers, The buy-
ing (lksl chiefly fron; e:tt‘e north.

Adanac was a ure b&l&
stocks, drovping ointu since -th
previous day and over 50 points from
its recent high level. The closing best
bid was 123, with the stock offered at
140. Petersgon Lake was active during
the morning, selling up 1-2 point to
23 1-2, Crown Rescrve held steady at
48 1-2, while Timiskaming was a shade
firmer at 56 1-2. Lon:aiin held nt 21..

GOOD SHOWINGS MADE
AT NEWRAY MINE

PORCUPINE, Aug. 4—The new
vein on Newray is being visited by
many outsiders and its promise is
generally admitted. Its surface indi-
cations are identical with those of the
Hollinger veins. Several quartz cross-
leads have been picked up. It was the
presence of small gold nuggets in one
of these cross-leads—a discovery madec
several months ago—that led to find-
ing this new vein. Sufficient work has
not been done to show how big it may

a blank,

NEWRAY VEIN GIVES

H. B, Wills received the following wire
{Jrom his engircer at Timmins yester-
a
“The: new Newray vein looks bigger
than ever. Surface work emphasises the
resemblance of this vein to the Hollinger
veins, In the ame belt, which cireles
from the Hollinger thru the Mcintlyre and
Fearl Lake Mines and Plenaurum into
the Rea or now Newray this big Newray
vein is intersected by several cross veins,
all minecralized. In one of these cross
veins several coarse nuggets of free gold
were found some time ago. The big vein
is being ghown up by a series of cross
trenches. There are several other sirong
quartz leads on the proporty on which
very little work has been done.”

BIG DOME PRODUCTIO
MONTH OF JULY,

'The official retuim of the Dome Mines
for July gives a tonnage of 38,150 for
the month and a tota productlon of
$181,000, which would make the average
value of the ore $4.74 per ton. The total
operating cost was $2.61 per ton, which
'was one cent below June. The produc-
tfon was not the rccord that was cx-

cted, being $800C helow the previous
ﬁegh mark of May, when the total value
produced was $189,000. Figures by
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Manitoba Wheat (Trdzk, Ba
No.'1 northern, $idets. ) ook
No. 2 northern, $1.44%%,
Nc;‘.us I:mhern, $1.30%,.
Moo L=id ( 1ravs, B .

No, 2 C.W., b3lo. I

0.8 C.W., 2%(: :

tra No, 1 feed, 5215¢. X
No. 1 feed, bH2c. -
NO. 2 fe“: ‘zc

American Corn (Track,’ Toronto).
No, 3 yellow, 94c.

Ontarlo Vats (A»wrdmg to Freights Out-

side).
No. 3 white, 48c to 49c.

No. 2, winter, per car lot, .n
No, 3, §110 to1.iz. o
No. 1 commercial, :1 .05 to $1.07.
No. 2 commercial, $1.02 to $1.04.
No. 3 commefcial, 96c to 98c,
pFeed. zlc u:’ '92
eas (Accor nu to Frelghts Ouu N
No. 2, nominal, $1.75 to “8 1.85. o
According to sample, $1.25 to $1.50,
Barley (According to Freights om-tde)
?&lt!nt barley, nominal, 66c to 68c.
ed barley, nominal, 62¢ to Mc.
IUCKWI'I.It (Accordlna to rrelgmt om

Nominll 70c to 'Ilc
Rye (Accord!nq to Freights Outside).
‘No. 1 commercial, nominal,-96¢c to 97¢.
Manitoba Filour (Toromo)
- First patents, in jute bags, $7.30.
4 ‘patents, in jute bags; $6.80.
Btron‘ ‘bakers’, in jute bags, $6.60.
Ontario Fiour (Prompt 8nipment),
wN‘e‘ws owi’:te;, nccgrdlxix‘s '}'o sample, $4.70
" 8, track, Toronto; new,
: bulk, seaboard. : ;
Milifeed (cnr Lou Delivered, Montreal
: Freights, Bnqo Included),
Bran, per ton, $22 to $2
Shorts, per ton
l‘]dd‘h“'l
+ @ood feed flour, per bag, $1. 75.
Hay (Track., Toronto).
Hay—New, No. 1, per ton, $10 to $11;
No. , per ton, $9 to $10.
e d tl'traw g;ag:.J;;oMO)-
ar lots, per
Farmers’ Market.
Fall Wheat—New. $1.10 to #$1.12 per
old, $1.06 to $1.U8 per bulhel
g:o bushel.
.-my-mmn
' Oats—58c to bic por bulhel.
Buckwhedt—Nominal.
Ryo—Accordinl to n.mplo. nomlul.
Hay~—Ti mx No. 1, new, $9 to $12
per ton; m and clover, $8 to $11 per

ton.
Straw—Bundled, $8 to $10 per ton; loose,
$7 per tom.

CHICAGO GRAIN,
J. P. Bickell & Co., Btand Bank
tho follawinc pﬂou on
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e s 1847
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18.67 13.42

Ontario Wheat (According to Frel :
Outside). ’ ghu

1% |

12.70

18.26 18.16

vise you to have your lawyer

A. D. Langmuir, General Monager
Toronto Ottawa

Is Your Will Correctly

Drawn?

One famillar with the difficulties arising ﬁ\rom improperly
drawn or ambiguously worded Wills, would unhesitatingly ad-

precaution saves the possibility of misunderstandings. An im-
portant point in a Will is to name a Tesponsible Exocutor.
This Corporation solieits the appointment.

TORONTO GENERAL TRUSTS

CORPORATION

FEATHERSTON OSLER, K.C., D.C.L., President
Hamilton Cassels, K.C., LL.D., Vice-Pyes.
8ir Jobn M. Gibson, K.C.M.G., LL.D., Vice-Pres.

thpo‘ Saskatoon

draw your Will for you. “Such

W. G. Watson, Asst. General Monager,,
Vancouver

'STOCKS
BONDS
GRAIN

ntry on request,

ed7tt

m wuh tbmuun.?:w tn- the North
STANDARD BANK IUILDINO
TORONTO,

HERON & CO.

Members Toronto Stock Exchange

¥
MINING SHARES

and

UNLISTED SECURITIES,

nmmvmwmuommxn!m -
Correspondence Invited. Y

4 COLBORNE ST., TORONTO

© o478

MARK IIIIIIS & COMPANY

(Members Standard Stock
oy m

Mining Shares loull anl Sold
SPECIALISTS IN
GDIAI.T AND PORGUPINE

tment will furaish

Motors,

bundred mile private wire
© and accurate execution of
Write for market

CHAS. A. STONEHAM & CO.
! (Hstablished 1908

23 MELINDA STREET, 'I‘MONTO. e

Phone Main 2580,
Main office, 41 Broad Street, New York

. Ouréfifteen i
O] torm?‘
;

letters—matied free,

|GRAIN COTTON

). . CANNON & CO.

H. E. OWENS, M.C.

Mining Claims Sampled
and Reported on,

Mining Claims for Safe, under your
own supervision if desired.

Office: SOUTH PORCUPINE. Box 123

MARKET SNAPS

If you desire authentic information as to
the merits of the various mining desues of
Porcupine and Cobailt

GET MY MAREKET DESPATCH
SENT FREE UPON REQUEST
Thefe are certain of the precious metal
securities, selling far below demonstrated

mine. values, and it certainly will return you
big profits to

ACT WITHOUT ANY DELAY
A POST CARD WILL BRING IT.
HAMILTON B. WILLS

(Member lcnndlrd Stock lmhm‘e).

| Phone Main 3172 Royal Bank Bldg.

Private wm to New York Curb,
e ——

edtt

i+ BICKELL+e

'ANDARD BANEK BLD oo TORONTO
Prlnto Wires—Unexcelled lervleo.

STOCKQ

BROKERS

(Members Standard Btock Exchange),
56 KING STREET WEST, TORONTO.
Adelaide 3342-3848, © ed7

The Autumn Advance

POIIGUPIHE and COBALT

for Our Market Lottes
cmudn: ¥ull Information

Deed of Trust a."""ﬁ'&m"u{.""

from the whdo or any
and the modification of the rights of t
Deed of Trust, said

of all the capital stock of
tion shares.

2. For the exocution and carrying
Limited, of a Declaratl
Realty, Limited, proﬂdlnﬁ

(a) the voting power

of St. Andrew’s Reaity, Iimited, so
outstandipg, and thereafter in the
of bonds of Toronto }
accordance with the pro
(b) the income on or
follows: thirty
Reaity, Limi

rties,

securing bonds of
Trustee thereunder, and releasing

Company, Limited, under
4 F?r c‘c’i::tlnul,nc'1 the existence of
of enabling the carry
and authorizing the eaid Committee

resolutions above referred to.
5. Generally for any
giving effect to tho resolutions above re.
This Notice is given at the requ
visions contained in Schedule 2
provided that any extraordinary
bondholders shall bé binding upon
present at the Hea:i‘rﬁ
Drafts of the
Limited, and of the said
Trust Company, Limited,
jssued by the ﬁon
be obtained at the said office,
Dated August 2nd, 1916,

Holders of bonds
deposit their bonds with National
Bank of Canada or any Trust
certificate entitling ehcm either
Meeting.

MINING CLAIMS

PORCUPINE
N CREEE g;g’
M"WKAO SH AND LAKP

and all parts of Northern Ontario FOR
SALE. Reports, Maps. and full inf rmation

n of Trust in respect of
in substance that
n respect of such shares shall

Limited
visions of the
of the

e bajlance
8. For authorizing the dbcharse of the M
Toronto Properties, Limited, an:
e ke
upon the said bonds, cnd requiring holders
’I‘%nt the Declaration of Trust before me
the Bookholdery Committee or the
into effect of the resolutions to bo p-bnd
tee to make or
expenditures for ‘the purpose of carrying into

other matters which tho Meefing

ferred to
otthelnnd)o

wtbenidWoDnd
resolution

all the
Gommlze dated the 1st

to bearer must either produce
to atuﬂ

old:moont.nuu

o.vlbow!t ?{»
A 1910. t twelve o’clock for the ot
a ® 0O noon,“ mm
premises and mﬁ”

m:w and i mntwonthoﬁldbonb
e Dondhotiens Sod

lnd. tl
mﬂ
of the

extraordinary resolutions providing in m
:'wm thq

nto effect ot agreemént
m cbo transfer to
W

in the property known as the St.
of the huo to the National Trust Company, Limi
St. Andrew’s Reaity, Limited, except Di

R
into effoot by National Trust
the said shares of St.

m' -~ /1
be vested in the ‘

bonds, or any of the
cates issued to

a» said are
hdlderl o! the Certificates
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months for the year so far are:

Yield Cost
per per
Ton. Ton.
$4.74 $2.61
2.62

Glazebrook & Cronyn, Exchan
Bond_Brokers, report exchang:
follows:

Buyers.

N.Y. {ds.... 1 wvm-
4.88 Mont. a8 .

471 . 2.46 | Ster: dem.. 476 7n 477
475 - 2.41 | Cable tr.... 477.26 477.60
65.06 .... Rates in New York.—
520 .... Sterling, demand, 4,75

5.60 Bank of England rate,

LONDON STOCK EXCHANGE.

.LONDON,. Aug. 4.—Business was re-
simoted on the stock exchange today, in
view of the holiday tomorrow. The un-
dertone was satisfactory, and there was
no sign of weakness anywhere.

Japanese bonds and Russian industrials
were firm in the foreign section. Kaffirs
were supported, and shipping shares
were quiet steady. American securi-
ties wore | ss, with the' exception of
Canadian Pacific, which was supported.

Money was easier and discount rates

were.quiet. -

Edward E. Lawson & Co.
Toronto Stock IExchange.

NEW YORK AND CANADIAN

LONDON, Aug. 4.—Bar silver, STOCKS AND BONDS

b- o 801-2 C. P. R. BUILDINGC,
43 30 1:; 16d per ounce e ,
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Rochester ... 0.,

mained unprospected,
e personnel of the present officers (
and directors of the company and the
fact that the company has sufficient
funds in its treasury to carry on develop-
ment work independent of the sale of
stock assures a thoro and exhaustive
exploration of the property during the
resent season and before the atocﬁ will
¢ placed in the public market.

Tor.s
Milled.
38,150
sesnsse 38,900
vees 89,400
April ..oves.. 37,500
March vses 34,600
Feb, .. .. 82,400
41,600 176 'JUO

BEARS IN CONTROL.

Heron and Co. report:

MONTREAL, Aug. 4—Cement was
again the only stock to show any life
today, selling off two points. This
company is reported to be having con-
siderable troublc over its shell orders,
and no doubt this is bheing taken ad-
vantage of to depress the stock.. The
ptreet is full of stories about &ecrious
trouble in the filling of-munition og-
ders, and, while there is some foun-
dation for these storics, they are
doubtless exaggerated,
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A. S.FULLER & CO,,

STOCE & MINING BROKERS,
South Porcupine—~Timmins,

LAWSON, WELCH
& COMPANY

CHARTERED ACCOUNTANTS

Crown- Life Building,
L) YONGI OTBl!T.

Sellers.
7-32 pm.
par.
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FLEMING & MARVIN

(Mémbers Standard Stock Bxchangs).
40289
1102 C.P.B, BLDG. 0289
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Established 1889,

J. P-LANGLEY &€0.

McKINNON BUILDING, TORONTO,

ey ’é per cent.
LIVERPOOL MARKETS!

‘ LIVLH['OOL ,Aug. 4. —Wheat—Spot,

8l firm; No. 1 Manitoba, 13s 1d; No. 2

) 'red wéstern winter, 12s 10d.

Corn—Spot easier; American mixed,
new, 10s 15d.

Flour— -Winter patents, 47s.

Hops in London (Pacific coast), L4 168
to £515s,

Hams--Short cut, 14 to 16 lbs , 968,

Bacon—Cumberland cut, 26 to 80 Ibs.,
65 6d; clear bellies, 14 to 16 1bs., 898; long
[elear middles, light, 28 to 34 1bs., 91s; long
jclear middles, heavy, 35 to 40 lbs, 89s;
,shmt clear backs, 16 to 20 1lbs.,, 86s;
shoulders, square, 11 to 13 1bs., 69s.
'} Lard--Prime western, in tlerces. new,
|708 6d: old, T1s 6d; American refined, 73s
'6d: in boxes, T1s 6d. %

Cheese—Canadian finest white,

Ms: colored, 91s.

. Tallow--Australian in London, 498 4%d.
Turpe ~1mc——‘!)mlu 428 6d.
Rosin—Common, 20s.
Petroleum—Refined, 1s 13,d.

! Linsced oi1—39s.
d"’ottonsoed oil-=Hull refined, spot,

Auditors, Accountants
and Trustees

Jas. P. Langley, F.C.A.
* T8 clarke, ca,

1y . B874-5,

”ii/‘,

2314

Leaf
Timiskaming
Trethewey .

PRIMARY MOVEMENT.,
Yesterday. Lst wk. Lst yr.

. 2,010,000 2,082,000 546,000
., 1,018,000 202,000 772.009H

Receipts ... 662,000 941,000 489,000
Shlpmenu . 527.000 393,000 344,000

oipts, ... 1420000 1036000 283,000
suhicm% v 642,0 609,000

Porcupine
Cobalt Stocks

BOUGHT AND SOLD

J. T..EASTWO0D

(Member Standard Stoek Fxchange).

24 KING STBEET WEST.
Main 3445-6,

b1 ]

¢.0. MERSON & €0,

Chsartered Accountanis,
36 KING 8T. WEST,
Phone Main 7014,

PRICE OF SILVER

NEW YORK, Aug. 4.—Bar sil-
ver, 64%¢c.

PORCUPINE AND COBALT STOSKS
+ BOUGHT AND SOLD

LOUIS J. WEST & €O.

(Members Standard Btock Exchange).
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