SATURDAY MORNING

LT--Beaver Directors |

“the sale be prolonged till Friday,
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Silverware Factories’ Requirements
Running Ahead ot Supply for
£ ' Prompt Shipments.

=
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Iﬂnety-slx per cent. of the refined sil-
ven, sold in the United States, British,
French and German markets for 'con-
lulgpt!ou by silverware factories during
tha period from Oct. 1 until Dec. 15 haa:

beeh closed at an: average of 21-2¢ to
persouiice akove the so-called “official”
prices. Owing to the quick recovery of

thessilwersmith trades in the domestic
market, and several European coun-
tries, the demapd for the high-grade sil-
ver needed makers of fine goods has
been running a little ahead of the supply
for poompt pment. Twenty-nine do-
meéstic’ silver-ieaking corporations that
employ 18,000 hands are running overtime
in‘the United States. The same condi-
tioh is ruling at a number of the larger
silyerware factories of Kurope, whose
comsumption of silver is at present much
abpve the amount that is being consumed
by the-mints of those countries.

Th the United States the consumption of
gilver for flat and hollow ware and jew-
elry has doubled within five years. Al-
most as large a degree of Increase is to
theé credit of Germany. The consumption
of silver, in the factories of the North
Atlantic States, is almost as large for
this season as during the boom. For the
month.of October alone the humber of
ounces of silver worked up in the factor-
fes of the United States will be more
than double that of all the silver coined
by the ‘United States mines in the past

quarter, ‘

THE THREE. PIONEERS
 OF COMGANDR LIKE

‘Remey Brothers and C. H. Burk

‘ofDorset Explored the Coun-
try in July, 1907.

Perhaps/it is not generally known that
the-first claim-stakers in the Montreal
River district were Messrs. John A. Re-
mey, J, W. Remey and C. H. Burk of
Dorget,*Ont.

These’ men were
find of cobalt bloom, silver, smaltit: and
nicolite, and staked the first two claims
on Gowganda Lake the last week in July,
1907. Shortly before that time Ed. O.
Kelly and F. M. McCracken staked two
claims at Miller Lake, the distance we-
tween the operations of both prospecting
parties being from eight to ten miles.

At that time none of the claims looked
overly - rich, but the prospectors kept
hard at it, and on the last afternoon,
when,ghances of a good find appeared to
bes-diseouragingly slim, a pocket was
struck-that yielded about 20 pounds of
mineral nuggets, some of them weighing
two and three pounds and carrying high
silveg ;values.

O:;h"pse two claims first struck, Messrs,
Remey- and party /found prospecting very
hatd, owing to the tight" veins.

Prospecting was carried on untiringly
by t ploneers, while the outside inter-
ests Who had but a slight knowledge of
what- was being done waited anxiously
for reports that would confirm the ru-
mored; existence of silver.

Towards the latter part of October in
{Hé*&ame year—1907—the rush commenced.
The Montreal River became dotted with
canvas, and three or four-score men
sought ‘entrance into the Gowganda and
Miller Lake country to stake claims as
quickly as possible.. The excitement was
80 intense that a lot of the prospectors
were frozen in and had to return to Charl-
ton mnd Elk City to lay up for the spring
rush.

Among the lucky ones in the first rush
to the new district were the Taylor bro-
thers, George Stoneman and Chief of
Policet R, Morrison of Latchford. These
men made some valuable finds, and about
Nov. 1 F. McIntosh and Sam McLaughlin
did some staking that turned out to be
valuable.

Afterr Prospector Mann made his big
fikd ‘of natlve silver in August, 1908, the
rusgh tommenced in earnest, until at the
preseént time the g¢ountry is dotted with
prospectors seeking the hidden treasures
of the north. »

Shi¥ce 1907 several properties have been
exploited, and machinery for development
is being installed, and the outlook is of
the best.

Experienced mining men and others
claim that the Montreal River country
{s a veritable storehouse of silver and
bids well to be a second Cobalt.

OCTOBER BANK STATEMENT.

Improved Financial Condition of Can=-
ada Shown.

OTTAWA, Nov. 20.—(Special.)—The
tank statement for Cctober indicates a
somewhat improved findncial condition in
Cuhada. Deposits payable on demand
stood at $190,114,001, as against $183,207,740
for September. There was also an in-
crease in deposits payable- after notice,
the figures for October being $414,789,347,
as pgainst $410,332,819.

There.was an increase in the number of
notes in circulation of nearly seven mil-
lioh dollars, while the resarve funds show
a Petterment of about one million dol-

lars. Call loans in Canada in-
creansed by about one million dol-
lars. There was a more noticeable in-
crease in short loans outside of Canada,
the figures jumping from 593, millions in
September 1o 701, millions in October.
Cutrent loans increased about four mil-
lloms. ‘Total ascets stood at $971,219.560,

pominst $963, » liabi'itier gshow-

g Increa=e from $785,719,79)

10:$791,972,683.

ALL ABOARD FOR COCHRANE

cial Excursicn.
Enquiries about the trip to-Cochrane
for the townsite sale next Thursday
have beéen very numerous. Those who
desire to go on the special train shculd
apply at once, for accommodation.

The $5 special rate is good only for
thg special train leaving North Bay
at: 11 o'clock next Wednesday night.
The return is only good on the souih
trip of the speclal train after the sals
is over.

Tt ig"not expected that the sale will
be concluded till late in the afternoon.
In any case the return trip will not pe
made in the dark. The new section of
the road is not yet taken over fromr
the contractor, and a daylight trip is
regarded as the more prudent. Should
‘he

tréln will start on its conclusion, ani
passengv-.g may be back in Toronto on
Saturday.

FO"?d—:u«rt)i‘:wl:x‘:S will be taken care of
in t\\0~4§g\1 N‘"‘ The sleeping and din-
ingecar Wil lunerved in the usual way.
A‘ buffet ;‘J)\_idpch-vmmtor service wiil
also be % weny: When the menu will
{nelude <1( 1‘ Yitems. A cup of ccffee,
a sandl\\l“ ti A piece of pie, pork and
beans and Slyilar jtems will be served
at 10 cenis ,5cp,

the first to meke a

Some Further Particulars About Spe- |

e
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- ' market to-day than
III ﬂle RiChQSt %n the judgment of veteran and disin-
-beyond any silver strike yet made;
veins of high-grade ore—that already hgve been exposed. A
Théarefore they have fixed the caplital-
paid satisfying dividends on thrice that capital.
tion, has no liability except those ac-
literally perfect in every particular.
of them within 40 feet of one another, L
will be cheaply done on the Marcell; water is plenty; haulage
the Marcell is the wonderfully rich
Producers
depth. ‘The Devlin & Enright, another
and lode-dip is exactly alike on all three.
'tall of the Marcell. A block of 150,000
ifmmediate devélopment. But you must act quickly; the stock
me, or place your order through any broker of standing.

There is not a
3
erested mining " men the Montreal p
Silver Region
and the Marcell, property is in the
! The men who own this property want
Capitalization
jzation at a low figure—$500,000. Far
Marecell is held under a certificate of
No Question
cruing to the Crown under the Mining
i % The Marcell is no prospect-—obviously
Fifteen Veins
all heavily mineralized with silver ore,
assured; water shipment reached within a mile’s travel.
main vein of the Lucky-Godfrey, which
producing mine,” bounds the Mareell on the east. The surface
. You are invited—urged—to make the
Price Now
shares is now offered at 8%¢ (par value
is practically certain to be oversubscribed, because this is a

» ‘buy’ on th
- better ‘buy’ on the
Mines Limited, (No Personal Liability)

River region already shows richness
richest section of this region. It is KNOWN to include fifteen

quick ' dividends, and big dividends.
Is Very Low

less inviting properties in Cobalt have,

record, has passed Government inspec-
As to Title

Act, and is fully paid for. The title is

not, with 156 veins already exposed, nine
Known to Exist

nicolite, cobalt and smaltite. Mining

Within fifteen feet, of No. 2 vein on
Adjoius Two

began producing pay ore at eight feet
ore is identical with that of Jhose mines; and the vein-trend
1 most searching inquiry into every de-
35 Cents

$1.0 to produce working capital for
visible opportunity, not a mere speculation. Send cheque to

elnfmmaﬁon ‘
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MINING BROKEF

Cobalt ‘
' A SPECIALTY

Advise you to buy Cleveland Cobalt,
Nova Scotia. Hargreaves, Nipissing,
Temiskaming, Peterson Lake, Chown
Lake. ‘Send for Particulars.

Te Riverdale Lumber Co.
677 Queen St. East

(N,ar Broudvlov\v)
Oan supply your wants in

Pine, Hemiock, Spruce
ROUGH AND DRESSED §
Hardwoods, ' Lath, Shingles’
‘Cedar Posts,
_Barn Boards,

Flooring, Sheeting, Shelving, Siding
Doors, 8ash, Frames and Trim.

qu
Your
Lumber

From'

Incorporated under Ontario
| g e Toronto st Toremte [ )] A e
1L Seéretar}'. November 11th, 1908. Pho""Lmaln 2370-7 9 gt e PRICES .
|| THE RIVERDALE LUMBER (0.
o L i \

ORDERS EXECUTED IN

Railroad, Industrial, Mining, etc., Securities

/MEMBERS TORONTO STOCK EXCHANGE

MA §l CO. |46 KING*STREET WEST, TORONTO.

Telephones Main 7342-7343, 67

WANTED

20,000 SHARES

S —————
| . OF

DR. REDDICK-LARDER LAKE STOCK
R R T R O

WRITE FOR MY FINANGIAI.‘ PAPER

A. J. ESTES

BANKER AND BROKER
36-37 Sovereign Bank Building

Montreal, Canada

561

SUITE1510 - 74 BROADWAY, NEW YORK
Special Information to COBALT INVESTORS.

Wire, telephone or write for important
information on
COBALT STOCKS and = - - . . .
I @ - = = Real COBALT PROPERTIES

BUY

PROSPECT DEVELOPINC AND MININC
| COMPANY’S SHARES "

Par Value $1.00. - Price 25 Cents, Fully Paid

Pc?sitive]y only the present allotment w;” be sold
price. For prospectus and 2

{
|

5 : at this
other information enquire of

WM. HELSON & CO., 22 Yonge Street Arcade, TORONTQ
Phones Main 2253, College 2422, 67

|
|

PEEEESS

MUST MEND THEIR ADS+ - | the brokers, and the publie, mparei. .
bt . of the Highland Mary class < 2tI0NS
{ Warning is Issued to Certain Mining | P€thods there adopted of (hDd the

seem to pre-
is Impossible
v leglslation.

s b Sl vail unabated. While it
;l; Aprm‘vnt I‘P(‘k)#sxl)(‘.\‘; b
t .' Prospectus (-!uuseé shoul abl
:Jl(\:l‘;suroaf to ascertain so(x)llil(;d o(}ndtl;:?
i ts shares offered for sal .
sliould attach responsibility ‘ta gy
Pany directors. They are un'?"(:o'm-
unless enforced. praisenng,
“It is well for those
the companies now béfo
to know that steps are b
bring before the courts
cases to which

“EM

lagrant disregard of the prospec-
tus clauses of the Ontario Companies
Act” is given by the provincial sec-
retary’s department as the reason 1o0r
the issue of a statement setting out
the intentions of the government and
the . conditions which will be insisted
upon -in the advertising of mining en-
terprises. .

“The flagrant disregard of thé-act,”
says the statement, ‘“‘appears to be as department has
great as ever. The Law and Russell) those interested proceed

interested in
re the public
eing taken to
a4 number ot
the attention of the
been called, unless

at once to

JACK MERRILL

Buy Active Cobalt Stocks

‘We recommend

TEMISKAMING, CROWN RESERVE,
CHAMBERS - FERLAND, TRETHE-
WEY, BEAVER, NOVA SCOTIA,

' PETERSON LAKE.

Nipissing, La Rose, Coniagas and
Kerr Lake are always good.

: Consult with us as to the new issues, Otisse, Elkhart, Gif-
ford, Badger and Gifford Extension.

Stewart & Lockwood

43 Exchange Pl., New York. ' 18 Adelaide Street East, Toronto
(Members Standard Stock and Mining Exchange)
Phone Main, 7466.

edTtt

{ WE WILL RECEIVE APPLICATIONS FOR

Gifford Extension
Marcell Mines

Moose Horn Mines
Mother Lode

at $1.00 per share
at’  35c per share
at ' 50c per share
at 50c per share
Chown Lake at 25c¢ per share

The present issue price—and will fill orders
IN ANY NEW FLOTATION,

ALL COBALT STOCKS BOUGHT AND SOLD
SMILEY, STANLEY & McCAYSLAND

6 KING STREET WEST, TORONRO, ]
Long-distance Phones : Main 3595-3596.

aIt 'Handboo

NOW READY

' This first edition contains compiete i o
'mation regarding ihe Shipping Min:sfo;r

Cobalgt, together with interesting a -
‘able matter regarding the <';:='tm|$g ggl?e‘:':llfy

PRICE 25 CENTS.

Toronto Gobalt News Bureau

83 YONGE STREET.

.~ TORONTO

OPHIR COBALT MINES,

Temiskaming. A strong board of d

i-
rectors has been secured by the com-
pany.

The stock of the Ophir Cobalt Mines
Co., Limited, will shortly be placed on
the market by Messrs. Ussher and
Strathy, and Murray Alexander. The
property owned by the company con-

P.rm'in(‘ial Detective Greer has gone
to investigate the likelihood of myrder

prosecutions are forgotten by the press, bring themselves within the law.”

!

in gonnection with the finding %f a

sists of twenty acres south of the skeleton near North Bav

|

20 VICTORIA ST.

'aooD cO

COBALT

Sure d
we strongly advise it

at 15 ce.ntsf

Arthur Ardagh & Co.
76 Yonge st. Toronto.  Telephone Main 2754 "

8456

e

e

WE ADVISE THE PURCHASE OF

Nova Scotia, Ni}
Temiskaming,

Chambers-Ferland,
of Way. ;s e |
SMILEY, STANLEY & McCAUSLAND,

6 King 8t. West, Toronto,

BALT STOCKS

ssing, Peterson Lake, =
§ Orown Reserve, City of

Cobalt, LaRose, Trethewey, Buffalo,
Kerr Lake, Right

J

Now Is the Time to -
' Buy Beaver
For Quick Returns
GORMAL

e

Y, TILT & CO.

. TORONTO,ONT. =

(Members Standard Stock and Mining Exchangt)

»
5
{
{

by L Sl i iy
We believe this stock to be one of the
© very best investments in Cobalt, and 7
immediate putchase can only result in
large profits. |

Write at once ;_fdr our Special Circular
on this security. ‘

USSHER, STRATHY & CO,

SEQck Brokers, 47 King Street W.

Lo” Distance Telephone—Main 34%:3407. X

MONTREAL RIVER MINES
Limited

MONTREAL RIVER
bought and sold.

Special reports on mining proper-

ties prepared
eers.p pared by competent engin-

Advice given a
nished. . | nd information fur-

‘ /. LAWLOR BUILDING
PhQng M. 717 ed-7 TORONTO

5

Mining claims

Room 43,

-4 < Phones Main 3595-3598

32-34 ADELAIDE ST. EAST .

ke

COBALTS

Prompt- Execution of all Ordérs
f C. W. RICE @ CO.

MINING PROPERTIES
BOUGHT AND soLp, 43 Scott Street. it g




