" SOVEREIGN BANK ORGANIZED

Archibald Campbell, M.P., Presided
at Yesterday’s Meeting of the
Shareholders.

BOARD OF DIRECTORS ELECTED.

There Have Been 15,331 Shares of
Stock Subscéribed, Representing
$1,533,000.

Organization of the new Sovereign Bank
of Canada was effected at a meeting of
the shareholders yesterday in the tempor-
ary office, 14 West King-street. Archibald
Campbell, M.DP., Toronto Junction, presided
and D. M. Stewart, the general manager,
acted as secretary. ‘The bylaws Zoverning
the bank were approved, and a motion was
passed, conveying thanks to the Trust and
Guarantee Cempany for their generous as-
sistance to the provisional directors in
connection with the preliminary work., T.
P. Coffee made an appropriate reply.

On being called upon, Mr. Stewart re-
viewed the history of the institution since
undertaken a short time ago, and report»d
that the total subscriptions thus far re-
ceived amounted to 15,331 shares, or $1,-
535,000, It waswecided, to meet the wishes
of the subscribers as far as possible, to
wade an allotment of $1,300,00y, instead of
$1,000,000, as at fArst intended, tae au-
thorized capital being  $2,000,000. The
stock is disuwibuted among 660 persons, or
about 19 shares to each person. Mr. Stew-
art mentioned that the Sovereign was the
first bank to get a charter ander the
amended Bank Act, and in compliance with
the requirement deposited <0000 wita
the Finance Minister and Receiver-General
scme five weeks ago. He reported that “he
Toronto office would be open for busiiess
on May 1, and poigted out that his aim
would be to sccure a4 safe and sound busi-
ness for the shareholders, rather than to
do a very large business at the risk of in-
crrring losses. He had every expectation
that the bank would do very well, but
asked the shareholders to be lenient in
the matter of looking for heavy dividends
from the very outset. They would come,
he was certain, in a short time.

The appointment of the bank staff gnd
also of outside agents, was deferred uniil
a later meeting.

Mr. W. Mortimer Clark, K.C., and Hon.
G. T. Baird of New Brunswick were ap-
pointed scrutinecers, and the following ai-
rectors were elected: H 8. Holt, Montreal,
president Montreal Light, Heat and Power
Company; A. A. Allan, Torinto, A. A.
Allan & Co., wholesale furriers ete.: Archi-
bald Campbell, M.P., Toronto Junection,
Q}lo@n City Flour Mills, Proesident Equity
Fire Insurance Co., ete.; James Carruthers,
Montreal, James Carruthers & Co., grain
9.\portors:. Randolph Maecdoaald, Toroato,
!\jngnlng & Macdonald, contractors, director
Crown Life Assurance Co.: Hon. Peter Me-
I:nroxl, Senator, Perth, Director Toronto
General Trusts Corporation; Hon. D. Me-
Mxllan.‘ Senator, Alexandria, director Mer-
-:‘!mms Fire Insurance Co.: John Pugsley,
l'oronto, Pugsley; Dingman & ' Co., and
Henry R. Wilson, New York, President
Lincoln Trust Company.
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CHANGE CUURSE OF G.T.R,

From Darlington {to Bowmanville
and Port Hope to Newtonville,

Ottawa, April 23.—A meeting of the

Railway Committee of the Privy
Council ‘was held this morning, Hon.
A. G. Blair presiding. In regard to
the application of the Crow’s Nest
Seuthern Railway to cross the B
Titi.

Co]ufnhia. Southern Railway (C.P.R?)h
at Elko and at the mouth of Mor-,
rissey Creek, Meesrs. J. A. Semmill
and G. G. S. Lindsey, Toronto, who
appeared for the applicants, announc-
ed that_an agreement between the|
two railway companies had been
reached. The committee accordingly
granted the application, subject to
' the rules of the agreement. i

The Canadian Pacific Railway Com-/|’

pany asked for approval of the con-
struction of a branch line along Hu-
bert and Main-streets, Smith’s Falls,
to the manufactory of the Frost &
Wood Company.

The committee intimated that the
approval asked for might be granted
to the.limitation that trains must only
be run between 6 and 8 o'clock a.m.
and 5 and 7 o'¢tlock pom. In the
meantime, a government engineer will
visit ‘Smith's ¥alls: and report as to
1he suitability of the locatiom.

No one appearing to object, an
order was granted approving of nro-
posed changes in the location of the
G.T.R.: Line fron Darlington 'to Bow-
manville, and from Port Hope to
Newtonville, in connection with the
company’'s plans for’ double-tracking.

The G. T. R. also applied for ap-
proval of a proposed change in the
location of its line, fo as to place the
City of Brantford on the main line.
It transpired, however, that, altho the
City of Brantford is favorable to the
application, sufficlent notice has not
vet been given, so the matter was
allowed to stand over for the pre-
sent.

The Woodstock, Thamesville and
Ingersoll Electric Railway Comupany
made application for a level crossing
over the Grand Trunk Railway on the
Ingersoll-road. At present the form-

er railway crosses underneath the lat-
ter.  The application is opposed by
the Grand Trunk, on account of the

danger to life involved, but approved
by the municipality. The committee
took the application into considera-
tion.

East End Items.

An inquest was held at ‘the jail yes-
terday morning on the body of John
Gunshener, aged 37, who died there
on Tuesday afternoon. Dr. Duncan
presided, and the verdict was death
from natural causes.

My, John -Jordan has resigned his
Tposition as organist of St. Matthew's
Ckurch to take a similar position at
J3t. John's; Norway.

We are glad to learn that the people

of the East .EEnd are not all asleep
when we learn that a fully signed and
‘e rtified petition for a-brick pavement

on Grant-street has been handed to the
City Clerk. The man whose good judg-
ment has won the influence of his
neighbors to secure such a pavement
deserves credit.

Lackawnanna Washington Excarsion

The next cheap excursion to Wash-
ington will be the Kaster excursion,
good going on all trains March 21st,
:’.,.(1 for return Easter Monday. You
can spend Easter at Washington,Phila.
delphia or Atlantic City. For rates.

im of trains, etc., consult nearest
Lackawanna Agent, or write Fred P.
Fox, Division Passenger Agent, Buf-
falo, N. Y. 246
No person should go from home withont
a bhottle of Dr. J. D. Kelloge's Dysentery
Cordial in !IH“,!‘ possession, as change of
water, cooking, climate, ete., q
8 on summer complaint. and there s
¢ like being ready with a sure re-
hand, which oftentimes saves

ind  frequently valug

e

_Th al nas gained for itself a
: .-'7"'.‘ .1 ‘rumn:ctvnu for affording prompt
eilef from all summer complaints.,

———
Becoming More Popular,

“The Pick of the Bunch” is an appro-
priate appellation for the Grandas
clgars. '1h«‘lsr‘ cigars are of the vm.iv
highest quality, and are becoming more
and more popular every day 5 :

: e S v aay. Owing tc
the purity of their constituents ﬁuf\?
are conducive to good health an:i c0n>
3 oling to the mind of the smoker, eq

) To Go to St. Louls,
Ottawa, Aprll 23 _Mr

Hutchinson, ex-M.P., who
~;»“}1.:»r for Canada. gt the Buffalo
tion, will act in a similay ¢a-

at the St. Louis Exposition in

Willlam
was Com-

pacity
1903.
R !
Deutsehiand Lost Rudder,
Plymouth, April 23.—The Deutsch-
land passed the Lizard at L]t‘) m'\.l wck
,Iv'\'“' She signalled: *Lost rudder
|nf~.‘\duy .-i'lﬂ miles westward of Bishop
Rock. Steering well with engines,"”

Sparkling, cases of 50 quarts...... c.e.cvceeneiieiiennae. $8.50
Pordoren: . ... .. SRR R R 2.25
Sparkling,cgsesof100pinbs.............................. 11.00
Perdomn. .. ..., 1.50
Sparkling; cases of 100 Splits..... 9.50
R e G SR e A e N IR 1.25
. o
Still Water.
Cases 1 dozen % gallon bottles...... ..... csanies SBI00

P “es &

Per 4 gallon bottle............ .
Can be procured at all first-class clubs, restaurants, grocers and druggists.

Special Prices to the Trade.

R *

R. K. BARKER,

B |

General Agents for Canada-

hite Rock Ltha atf!

27% Front St. East. - Tel. M 1930. - Agent for Toronto.
F.X.ST.CHARLES & CO., MONTREAL

L MANUFACTURERS OF THE CELEBRATED

Their other brands, which are very

INDIA PALE,
AMBER, 5
JUBILEE,

CROWN SPECIAL,
XXX PORTER and
HALF AND HALF.

The above brands can be had at all first-class dealers.

¥

THE DOMINION BREWERY CO., Limited
WHITE LABEL ALE

fine,

THE VERY BEST

COALANDWOO
&

OFFICES:

20 King Street West.
415 Yonge Street.

793 Yonge Street,

204 Wellesley Street.
306 Queen Street East.
415 Spadina Avenue.

Bathurst Street,
Front Street.

Crossing.

Crossing.

,‘:\,\E I

1352 Queen Street West.
649 Queen Street West.
Esplanade East, near Berkeley.
Espfanade East, near Church.
opposite

369 Pape Avenue at G.T.R
1131 Yonge Street at C.P.R.

246

AS ROGERS (0.

THE BEST

CONGER COAL CO.. LIMITED.

Tel. Main 4015.
DOCKS—

Foot of Church Streef

HEAD OFFICE—

6 King Strcet East,

BRANCH OFFICES—

342 Yonge Street.

725 Youge Street.

200 Wellesley Street.

Cor. Spndina Avenue and
College Street.

568 Queen Street West.

YARDS—

Bathurst and Dupont
Streets.

Toronto Junction.

Subway, Queen Street West.

Goal and Wood

~

WHOLESALE AND RETAIL

JAMES H. MILNES & CO.,

GOAL AND CGOKE

Reynoldsville Steam Coal,™
Reynoldsville Foundry Coke,

Blacksmiths’

Coal.

PHONES—Main 2379, 2380, 3377.

Head Office: !
78 Queen Street East:

| Docks:
: Esplanade, Foot of Y

s#SPECIAL QUOTATIONS FOR CARLOAD LOTS.

onge St.

THE TORONTO WORLD ' i

Treasurer’s Sale of Lands
In Arrears for Taxes in the Town of

NORTH TORONTO

Town of North Toronto,
County of York,
To wit:

By virtue of a warrant, issued as suhb-
joined by the Mayor of the Town of North
Toronto, dated the 21st day of March, 1902,
and to me directed, for the collection of
the arrears of Taxes due upon the under-
mentioned lands in the sald town, together
with the fees and -expenses thereon, all
such lands belng patented lands;

1 give notice that unless the sald arrears
of taxes and costs be sconer Jmld, 1 shall,
on Tuesday, the 8th day of July, 1902, at
the hour of 2 o'clock In the affernoon, and
upon the tollowlnf dor . or . days
untfl the ' sale £ completed, at
the hall of tne municipality in
the Town of North Toronto, proceed {o
| sell by public auction, the sald Jlands or
i such portions thereof 'as shkall be neces-
| sary to pay such arrears, together with all
charges thereon.
reasurer’'s Office, 4
Hall of the Municipality, North Toronto,
- 21st March, 190%. i

W. J. DOUGLAS,
Town Treasurer.

First published in The Toronto World
on . Thursday, -the 3rd day of April, 1902.

List of lands llable to be sold for ar-
rears of taxes under the provisions of
section 173 and 224 of The Assessment Act,
chapter 224, R.8.0., 1897.
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BRIAR HILL.
115—-M 25 66 $£8.28 $1.80 $10.08
ROPER.
30..M 53 100 18.62 2.02 20.64
WOBURN

60. . M107 20 7.33 1.80 9.13
598..M107 20 6.10 1.80 7.90

: DEDFORD,

1186. . M107 20 2.37 1.80 4.17
661. . M108 20 1.78 1.80 3.58
662, . M108 20 1.78 1.80 3.58
663. .M108 20 1.78 1.80 3.58
684. . M1C8 20 1.78 1.80 3.58
685..M108 20. 1.78 1.80 3.58
686, . M108 20 1.78 1.80 3.58

1102. .M108 20 1.78 1.80 3.58

1136. .M108 20 1.78 1.80 3.58
187. .M108 20 1.78 1.80 3.58

1138..M108 20 1.78 1.80 3.58

EGLINTURN,
23.. 639 100 17.81 2.00 19.81
27.. 639 100 14.84 1.92 16.7G6
ROEHAMPTON 8. S
16.. 639 100 17.81 2! 19.81
21.. 639 100 17.81 2 19.81
22. .-%89 100 17.81 2. 19.81
31.. 639 100 11.87 1 13.72
33.. 63 100 11.87 1 13.72
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ROEHAMPTON
100 17.81

18.. 639 g

19.. 639 100 17.81 19.81
27 639 12.94 14.81
28 639 100 14.81

BBRR3337RA383 |

30.. 63 100 11.03 12.86
31.. 639 00  9.97 . 11.77
{ERTON.

E%129..M 5 50 $6.95 $1.80 $8.75
BAYVIEW,
4....M116 | 5. ¥ 1.80 4.28

BALLIOL i
18....M116 25 ' 248 180 4.28
34... M116' 55 . 248 190 4,78
47....M116 25 248 180 428
DAVISVILLE.
48....M116 29.5in.248  1.80 4.28
49....0118 25 248 180 498
AT e G ST 427
68....M116 25 248 . 1.80 4.28
6. . MIS 25 248 19 4.28
70....M116° ‘25 ' 248 . 180 428
... M116 25 248 ) 180 4.98
73....M118 25 248 ' 180 4.78
M™....M116. 25 248 180 4.28
SOUDAN
4. L 6m 50 661 160 8.41
RANLEIGH.
1159 500 6656 321 - 69.77

Description of. lot on 1minl?iﬁ;h-m'erme, plan
1159, .

All and singular tnat certain parcel or
tract of land and premises. situate. lying
and being in the Town of North Toronto,
in the Township of York, in the Count‘y
of York, and Province of Ontario, being
composed of part of the northerly half of
lot number six, in the crst concession east
of Yonge-street, in the said township, and
which sald parcel Is more particularly de-
scribed ag follows: 2

Commencing at a point which may be
located as follows: Beginning at the north-
westerly angle of said lot gix.thence souther-
Iy along the easterly limit of Yonge-street
two hundred and twenty-five feet three
inches, thence easterly parallel to the cen-
tre line of said lot six, three hundred and
sixty-six feet eight inches  thence south
sixteen degrees east at right angles to the
direction of sald centre line rwo hundred
and fifty-two feet to the said point of
commencement, thence easterly parallel to
said centre line of lot five hundred feet,
thence south sixteen degrees east at right
angles to the direction of sald centre iine,
one hundred and ninety-one feet, more or
less, to a point distant one -“foot
north of the centre line of sald
lot, thence south seventy-four de-
grees  west  parallel to said centre
line five hundred feet, thence north six-
teen degrees west, one hundred and ninetv-
one feet, more or less, to the said point
of commencement.

To WILLIAM J. DOUGLAS,

Of the Town of North Toronto, in the

County of York and Provinee of Ontarlo,

Treasurer of the sald Town ;of North

Toronto: -

Town of North Toronto,
County of York,
To wit:

By virtue of the authority given me un-
der chapter 224, sections 173 and 224 of
the Revised Statutes of Ontarin. 1897, T,
John Fisher of the Town of North Toron-
to, Mayor of the said town, do herehy
authorize and direet you to levy upnon the
Iands described in the return of lands
liable to be sold for arrears of taxes made
by you in duplicate fo me, bearing even
date herewith, attested by my official sig-
nature, and the seal of the said town, one
copy being returned to vou with this my
warrant attached thereto, to sell the said
lands. or &0 much thereof as may be suf-
ficlent to pay the taxes thereon. together
wjth the fees and expenses chargeable un-
der the aforesaid act.

As witness my hand and the seal of the
Corporation of the Town of North Toronte,
this 21st dayv of March, one thousand nine

hundred and two.
JOHN FISHER,
Mayor.

UDICIAL SALE of the assets of The
Shipe Manufacturing Company
(Limited.)
Tenders will be recelved for the assets
of the above company by the Master-in-
Ordinary up to 11 o'elock on Tuesday, the
29th day of April, A.D. 1902, when such
tenders will be opened and considered. The
parties tendering or interested in such ten-
ders are to attend at the Chambers of the
sald Master-in-Ordinary at Osgoode Hall,
Toronto, at the aforesafd time, The high-
est tender, or any, not necessarily accepted,
The sald assets consist of :
Parcel 1.—Two machines, with attach-
ments, for the manufacture of wooden
skewers, with or without the right to mann-
facture skewers under the Canadian pat-
ent hereinafter mentioned.
Parcel 2.—The exclusive right to 'nanua-
facture wooden skewers under Canadian
patent number 56414, dated 25th June, 1897,
subject to the payment of royalties to «ne
Walter Scott Shipe of from one-quarter of
one cent to three cents per thousand, of
all skewers manufactured and sold, aceord-
Ing to lengths.
Parcel 3.—The exclusive right to manu-
facture wooden skewers under American
patent number 623571, dated 25th April,
1899, subject to the royalties above men-
tioned.
Parcel 4.—The exclusive right to manu-
facture wooden skewers under English pat-
ent nnmber 10525, dated 27th April, 1897,
subject to the royalties above mentioned.
Parcel 5.—Fifty-five shares paid up_in The
Clarksburg Wood Rim Company, ll‘flmitm‘l.
Tenders will be received for each parcel
separately, or for the whole en bloec. or for
the sald machines In conjunction with any
one or more of the said patent rights. The
conditions of sale are the standing condi-
tiones of the court.
Terms of sale: A marked cheque  in
favor of the liquidator for 10 per cent. of
the purchaseé money must accompany each
tender; the balance of the purchase money
shall be pald into court to the ecredit of
this matter within 15 daye after accept-
ance of tender, without Interest.
The machines may be inspecied and all
particulars as to same and the sald manu-
facturing rights and royalties, ete., obtain-
ed upon application to the llquidator, A, C.
Neff, at his office, Freekold Building, To-
ronto.
Dated at Toronto this 15th day of April,
A.D. 1902. 424
NEIL McLEAN,
Chlief Clerk, M.0O.

Engineers’ Supplies

Valves and Packings
AKENHEAD HARDWARE, LIMITED.
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6 Adelaide Street Hast.

Phone Main 3S00. 24C

Atlantic Pulp and Pap
Company, Limited

 APRII 24 1902

HEAD OFFICE: TORONTO, CANADA : i

AUTHORIZED CAPITAL, $3,000,000

in Shares of 8100 each, divided (wlnto 16,000 7 per cent. Cumulative
Proference Shares, 81,600,000 ; 16,000 Common Shares, $1,600,000

$850,000 of 7 percent. Cumulative Preference Stock is

now offered to the Public for Sale at par

PAVABLE: 10 per cent, on application,

20 per cent. on allotment, 20 per cent, two months atter allotment, 25 per cent. four months after allot-
" ment, and 25 per cent. six months after allotment.

DIRECTORS o

PRESIDENT—W. C. EDWARDS, M.P., of W. C. Edwards & Co., leitéd, Lumber Man_ufacturen, Ottawa,.
VICE-PRESIDENT—R. Y. ELLIS, Vice-President of P. W. Ellis & Co., Limited, Manufacturing Jewelers, Toronto.

CHAS. H. WATEROUS, President of Waterous Engine Works
ed, Brantford.

R, H. THOMPSON, Wholesale Paper Merchant, Buffalo.

A. J. H BCEKARDT, Manufacturer, Toronto.

CHARLES LYMAN, President the Lyman-Knox Co., Limited, Montreal.

Bankers—THE CANADIAN BANK OF COMMERCE.

Co., Limit-|J. W. WARDROPE, Director The New Richmond Lumber Oo., Limited,

Montreal,

Laurentide Pulp Co.), and

W.R. P, PARKEHR, Barrister-at-Law, Toronto.

Solicitors—PARKER & BICKFORD, Toronto, Canada.

Brokers—SUTHERLAND & CAMERON, Ottawa, Canada.
Registrars of Stock and Transfer Agents:
NATIONAL TRUST COMPANY, Limited, Toronto, Montreal, and Winnipeg.

N.B.—Since the Prospectus of the Company was issued (

bout the First of April), the Company has received two offers for the purchase of its entire outpu
Fom es whose smn'ding is such as to guarantee the performance of any contract they may

er

WM. M. McINTYRE, Paper Manufacturer (late Mechanical Superintendent

t

. Y ti
of e, Theos offols avesiiively unaciiohad, a0 e e and the other covers the first three years. Either offer, if accepted, would be sufficiently

undertake. One of these offers covers the first year of production,
rofitable to assure'the payment of the full dividend on the P

galnnce sufficient to pay a large dividend or

the sale of sulphite pulp or from the saw mi

referred Stock, provide the amount r :
the Common Stock, if no unforeseen contingencies sho_u d arise.
nll, \shich, it seemns reasonable to suppose, would be sufficient to cover all unexpected contingencies,

uired by the Charter for a

PROSPECTUS

OBJECTS OF THE COMPANY

The Atlantic Pulp and Paper Company, Limited, has been »organlzed in
order to take advantage of the unrivalled facilities for the manufacture of
pulp and paper at New Richmond, on the Baie des Chaleurs, and by its
charter, has powers of the fullest description. It is confidently believed that
pulp and paper can be more econiomically manufactured there than any

other place in America.
The essentials to the success of such a concern are:.

1. Cheap and unlimited pulp wood;

2. Adequate water power cheaply developed;
Pure water for the manufacturer;

Cheap labor;

Low transportation charges;

Efficient management.

It will be seen that the facilities possessed by this Company assure a
point of cheapness in the production of paper never attained before, while
the situation of the mills on the Atlantic seaboard makes it possible to ship
to all foreign ports by water without traps-shipment. As the Company
proposes to confine itself almost exclusively“to the export trade, it will
readily be seen that this gives it further advantage over all other companies.

1. WOOD SUPPLY.—No paper mill in Canada has greater advant-
ages‘ in point of situation. Many companies do not own their own limits,
being entirely dependent on outside purchases, and subject to fluctuations
of supply and price. Other companies owning limits have to transport their
wood from great distancés by water or rail. Thus we find mills at Mer-
riton and Niagara Falls are bringing their pulpwood from Central Quebec.
Some prosperous paper companies even buy their pulp in the manufactured
state. The mills of the Atlantic Pulp and Paper Company, Limited, willl bé
built about two miles from the limits, where there will also be a very large
mill-pond capable of holding several milllon logs. The Little Cascapedia
River flows from end to end through the center of theglimitsjrand the large
number of tributary streams does away with the greater part of the haul-
" ing usually entailed in getting out pulp wood, thereby greatly decreaSmg-

the cost.

2. WATER POWER.—Mr. George F. Hardy of New York, the foremost
American authority on this subject, has made a thorough examination of the
water power that can be developed on the Little Cascapedia River at a point
immediately adjoining the proposed mill site, and his report shows that
sufficient. power can be developed to run mills of even greater capacity.

This report can be seen at the office of the undersigned, or at any
office of the National Trust Company, Limited.

3, WATER SUPPLY.—Pure and clean water is one of the most im
portant factors in connection with pulp and paper-making. The bed of the
Little Cascapedia River is rocky, and owing to its crystal-like clearness and
purity the water in the river is suitable for making the finest grades of
paper without the expense of filtering, which is almost invariably required
at other mills.

4. COST OF LABOR.—The labor employed in the mills and woods cost
less than probably any other Américan mill, as far as known, as competent
men in this section of the country, on account of the cheapness of living,
ask very low wages.

5. TRANSPORTATION CHARGES.—The shipping facilities of this
Company are certainly unequalled by any similar enterprise in Canada, the
situation of the mills on the DBaie des Chaleurs giving every possible ad-
vantage for export trade, which is probably the most profitable field.
Arrangements can be made with Atlantic steamship lines to run
steamers from New Richmond for eight months in the year, as required.
During the winter months favorable winter rates have been arranged with
the Railway Companies to St. John and Halifax, New Richmond being on
the line of the Atlantic and Lake Superior Railway, which will be connected
with the mills by a siding.

= 6. MANAGEMENT.—The Ccmpany has been fortunate in securing the
services of Mr. Wm. M. McIntyre, formerly Mechanical Superintendent with
the Laurentide Pulp Company, Limited, who will act as Manager of the
construction and operation of the mills. Mr. Mcintyre has had over twenty
years’ experience in pulp and paper-making, and is regarded as an authority
on the manufacture of pulp and paper.

PROPERTIES

The properties and limits acquired by the Company contain about three
hundred and two square miles, or one hundred and ninety-three thousand
two hundred acres, more or less. The wood is principally spruce, and there
is also a large quantity of cedar, pine, birch, balsam, balm of Gilead, and
poplar. The Company has reports on this property made by five different
expert Rangers, acting independently. Coples of these may be seen at any
office of the National Trust Ccmpany, Limited, or at the, office of the
undersigned.

Pome
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The following is an extract from one of the reports:

“I have been working in the lumber woods for twenty years or more,
and have traveled and examined limits in the State of Maine, New Bruns-
wick, and Quebec, and worked in Wisconsin and Minnesota, and I am sure
this is the best pulp limit I have ever seen or traveled over.” ;

On the basis of any one of these reports a conservative estimate shows
that there s sufficient pulpwood now on the limits to supply the proposed
mills for more than 65 years. Ag spruce wood will replace itself in from
twenty-four to thirty years, it will be seen that there is sufficient wood on
the limits to afford a perpetual supply to a mill double the capacity qt that
now contemplated. . 1 :

The freehold property consists of twenty acres where the saw mill,
dwellings, and office are situated, and 35614 acres on the bank of the Little
Cascapedia River, where it is prcpcsed to build the Pulp and Paper Mills,

THE PULP AND PAPER MILLS

It is proposed to erect— :
" A Paper Mill with a daily capacity of 54 tons.
A Ground Wood Pulp Mill with a daily capacity of 50 tons, and
A Sulphite Pulp Mill with a daily capacity of 40 tons.

Mr. George F. Hardy has estimated the cost of erecting the Pulp and
Paper Mills and of developing the water power at $950,000. The balance
from the sale of the Preferred Stock will be sufficient to complate the pay-
ments for the limits, water power, saw mill, 'etc., provide working capital,
and leave a substantial balance for contingencies.

THE SAW MILL

There ig on the property a saw mill, equipped with the latest improved
machinery, capable of turning out from 35,000 to 40,000 superficial feet of
sawn lumber in ten hours, and is equipped with all necessary power, gear-
ing, shafting, etc, for the installation of another saw, which would double

the capacity. "
MARKETS

The markets will be chiefly foreign, including the Eastern States and
Great Britain. In view of the expected advances in the price of paper in
the Efistern States it is probable that the greater part of the output will be
marketed there.  Situated as the mills will be on the seaboard, paper

can be laid down in Liverpool and New York, duty paid, at such a price as 1

to defy competition.

Freight quotations can be seen at the offices of the National Trust
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Company, or the undersigned. d

ESTIMATE OF BUSINESS AND PROFITS

Estimating the cost of pulp wood at $2.25 a cord, careful estimates- '

made for the Company show that the ground wood pulp should not cost
over $5.89 a ton, and sulphite pulp not over $16.00 a ton. The actual cost of
newspaper from pulp, estimated at these prices, should not be over $16.94°
a ton. This is after, making all necessary allowance for idepreciation and’
renewal of plant, a.nd all charges of management and selling. +

The following estimate of the annual output of the niills has been pre-
pared by Mr. Wm. M. Mcintyre, a practical pulp and paper manufacturer,
and is believed to be conservative and well within the mark, and includes

allowances for salaries and contingencies: ; u
16,902 tons of newspaper at $37.00 a ton A
fob. Mt mllly ... ... . sesvissdsins ve 0 §639,874.00
8,29414 tons of sulphite pulp at $30.00 a )

ton f.o.b. at mills .... 248,835.00

“snsssse . sw wsee

$874,209.00 '

Cost of producing same: ;
16,002 tons of newspaper, at $16.94 .a ton 286,319.88
8294% tons of sulphite pulpat $16 a ton 286,819.88

419,091.88
Bhowing & Drofit of.....ccscevcee secq oo oo et aves $465,177.18
7 per cent on $1,500,000 Preference Stock .. v. .. <« 105,000,00

Avalilable for Reserve Fund and further Djvidends ... $850,177.12

The ground wood pulp and the balance of sulphite pulp will be cofie
sumed in the paper mill of the Company. 1

The estimated profits from the operation of the saw mill are net in-
cluded in these figures, but owing to the enormous quantities of cédar on
the limits, substantial profits should be made from the manufacture of rail-
way ties, shingles, etc. The Lauvrentide Pulp Company, Limited, in its
annual report, June 30th, 1900, stated that the Company’'s saw mill added to
the year’s profits an amount equal to its entire cost, although it was oper-
ated for only three months of the year, and estimated that the future profits
from this source would cover the interest on the entire bond issue of the

Company.

ISSUE OF STOCK

... For the acquiring of the said propertv, equipment of the pulp and paper mills, the development of the water power, building the railway
tiding to the mills, and the furnishing of sufficient working capital, the present issue of Preference Stock is made. The whole of the Seven Per

Cent. Cumulative Preference Stock has been authorized to be issued on the tollowing terms:

For every two shares of Seven per cent. Cumulative Preference Stock subscribed and palid for, there will be

allotted by way of bonus one share of fully paid Common Stock.
The Seven Per Cent. Preferred Stock is Cumulative, carries yearly dividends, and has priority over the Common Stock as to both divide

and assets.

S &
After the payment of the dividend on the Preferred Stock, and before any payment of dividend on the Common Stock, a further sum of one
per cent. must be applied to a Reserve Fund, under the charter. This fund will ba ,

Application will be made in due course for the listing of the shares of the Company on the Toronto and Montreal Stock Exchanges,

Applications for Preferred Shares should be forwarded to the NATIONAL TRUST COMPANY, Limited, Tor-

onto, Montreal, or Winnipeg; or to SUTHERLAND & CAMERON, Brokers, Ottawa, Canada.
Checks, drafts, etc., are to be made payable to the NATIONAL TRUST COMPANY, Limited.

If the whole amount applied for be not allotted, the surplus paid on deposit will be appropriated towards the sum due on allotment. Where

no allotment be made, the deposit will be returned in full. .

Further information and Forms of Application can be obtained at the offices of SUTHERLAND & CAMERON, 48 SPARKS STREET, OTTAWA,

CANADA, or the NATIONAL TRUST COMPANY, LIMITED, TORONTO, MONTREAL, and WINNIPEG.

We offer the Preferred Stock for sale on the above terms.

SUTHERLAND % CAMERON, Brokers
OTTAWA, CANADA.

HOFBRAU

ICE.

4

for the further assuring of the dividends on the Preferred Stock.

Liquid Extract of Malit.

The most invigorating prepa-
ration of its kind ever intro
duced to help and sustain the
invalid or the athlete.

W. H. LEE, Chemist, Toronte, Canadian Agent

Manufactured by 246
REINHARDT & CO., TORONTO, ONTARIO

A Delicate Baby

Requires great care, particular-
1y at teething time.
Carter’s Teething Powders
: eren?then baby and make
teethirg easy. No trouble. No
fever. No convulsions.

per box. -

The Knickerbocker Ice Company have on
hand a full stock of the finest quality of
pure

LAKE SIMCOE ICE.

Large. or small orders filled in all parts of

city at- lowest. rates. Prompt attention,
full weight and lowest rates guaranteed
to all ordering from us. Order now before

the price goes up. duf
Head Office— \ Tel. Main 5.6
Tel. Main 206/

165 Richmond st. W. | Tel. Main 3781
KNICKERBOCKER ICE CoO.

Holloway's Corn Cure destroys all kinds
of corns and warts, root and branch, Who
then would endure them with such a cheap
and effectual remedy within peach?

ASK FOR—

EDDY’S
TOILET
PAPER

In the different grades of both Rolis and Sheet ackages.
For Sale by all the principal dealers.p .
100 Rolis or Packages ?n a case.

USE EDDY’S PARLOR MATCHES.

serve Fund, and leave a
This does not include profits estimated from

'
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