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RAY OF SUNLIGHT
-~ INWALL STREET

Easiest Morfey in More Than
a Week Gives Stocks
Strong Tone.

_ New York, Nov. 20,—-A comprehensive
rally of from 3 to 20 points in the stock
ket today gave promise that reac-

ry infiuences are in retreat. The
followed ecarly misgivings that the

t of the peace treaty might pre-

1 Gipitate another decline.

Stocks were heavy, almost weak, at
outset, but this condition was speed-
overcome, even tho exchange on Leon-

don and other foreign centies fell to
fowest quotations ever recorded here.

¥rom the first rally, stocks showed al-
most steady improvement, the advance
being atiended by the easiest money in
more than a week. Thruout the session
brokers reported substantial buying, in-
cluding many *odd lots” purchased by
the usual bargain hunters,

Only moderate amounts of money were

_in demand at the opening rate uf 10 per
* cemt., the enquiry evidently being so

D)
4 1‘0'

.light as to cause a drop to gix per cent.
%‘fm the approach of the final hour. Time
. money was again quoted unchanged, but
rts credited interior institutions with
making loans at as low as 7}4 per cent.
strength of such recent weak is-
sues as- Crucible Steel, General Motors
and Mexican Petroleum, leaders in their
. respective groups, suggested that the
shorts were having some trouble in cover-
“This was applicable to many less
sulative stocks, of which the average
pply seemed  very scant, ~ Maximum
were made in the final dealings,
U. 8. Steel and other leaders were
r best. Sales amounted to 1,200,-

)0- shares.
International issues rallied, but the do-
e bond list, including the Lilberty

ﬁ& was moderately lower.

" Jar. value, aggregated $14,500,000.
v
call.

NEW YORK CURB

New York, Npv. 20.—The curb

8 closed fairly strong. The call money

rate dropped to 6 per cent. in the last
hour of trading and the market show-
ed strong recuperative power.

General Asphalt after selling at a
low of 119 moved to 126 1-2; U. S.
Steamships sold at - 47-8 and Shell
Transport at 78. Vanadium Steel,
Loft Candy and Loews, Inc., all show-
ed improvement.

International Petroleum was higher

@ at the close, as was Ryan Petroleum.

- On heavy demand Producers and Re-
. finers sold up to 123-8.
" Among the mining shares, Hecla
~ moved up to 4, only to react later to
:83-4. Marsh dropped from 40 to 23
_scents, but rallied to 30 cents. There
a wide market in Boston and
Montana, with very little trading;

LIVERPOOL COTTON.

Liverpool, Nov. 20. — 'Cotton futures-
closed steady: November, 23.07; Decem-
ber, 22.70; January, 22.27; February, 21.87;
March, 21.19; April, 20.78; May, .38;
June, 20.11; July, 19.81; August, 19.26;

September, 18.60; October, 18.00.

Total 55
nited States bonds were unchanged |

MONTREAL STOCKS

HAVE GOOD RALLY |

Wayagamack, Sugar and Iron
Are the Leaders in
Activity.

.Montreal, Nov. 20.—The close of the
market was strong, altho net gains gen-
erally did not go to very substantial
amounts. Such issues as S r common,
Forgings, Iron, Lyall, Spanish River pret
showed at the close a net gain of a fu

int. Brompton, Steamship common and

panish River, one point and a fraction;
Riordon, 2 points; Wayagamack, 3%, and
Laurentide 4. 3

In point of activity, Wayagamack, with
1700 shares, led the list, followed by
Sugar, with 1400, and Iron, with 1300.
These were the only issues to furnish
dealings in a thousand shares or better,

Net losses for the day were less sub-
stantial than the net gains, exceeding a
full point, in-only one instance, and in
no instance reaching two points. - The
largest losers were Asbestos, Toronto
Railway and Shawinigan.

The trading in Wayagamack was the
feature of the paper stocks, altho.the
whole group showed a decided trend for
the better. Wayagamack’'s best price
for the day was 82, and the close was
at 8114, with that price bid. The next
most active paper was Brompton, with
465 shares, Brompton selling up to 773,
and closing at 77%, with 77% bid. Span-
ish River common sold as high as 87%,
and closed at 67, a net gain of 134 points,
with closing bid raised to 87%. The pre-
ferred added one point, at 118, but lost
it in closing bid, at 118,

Among the weaker features, as far as
net losses were concerned, was Toronto
Railway, which lost one point in final
gale, at 40%%, but was jumped to 44% in
closing bid, without finding stocks,

Total sales: Listed, 10,709 shares; un-
listed, 2406; bonds, $195,600; vouchers,

BELDING PAUL DIVIDEND.

Montreal, Nov. 20—Belding Paul Cor-
ticelli directors announce & Jeclaration
of another 3 1-2 per cent. in favor of
preferred shareholders, payable Dec. 15,
to holders of record Dec. 1. = B

By this declaration the arrears on the
preferred dividends of the company
are reduced to 1 3-4 per cent., leaving
but one quarterly dividend outstanding.

MONEY AND EXCHANGE.

f.ondon,  Nov, 20.—Money, 429 per cent.
Discount rates, short bills, per cent.
Three months’ bills, § per <ent.’

Glagebrook & Croayn, excHange and
bond brokers, report exchange rates as
follows:

*Buyers. Sellers. Counter.
N.Y.fds.... 411-16 pm. 4 13-16 pm, Sess
Mont. fds... par. par. % to %
Cable tr..... 422.50 423
Ster. dem... 423.25 . 423.75

Rates in New York—Sterling demand,
4.03.

PRICES ON BOURSE.

Paris, Nov. 20.~—~Prices were firm on
the bourse today. Three per cent.
rentes, 61 francs, 50 centimes for casn.
Exchange on London. 39 framcs, 20
centimes. The dollar was quoted at 9
francs, 71 centimes,

'g::éul Stock. . .uciiiiionns

e

nce of Profits carried forward
Quarterly Dividend, payabie 1st Dec., 1919

ts not bearing interes!
Deposits bearing interest, in:

i nada
tlalnn;n d B

! where t K

| Bille Be ':M. n in Canada

|
tances und.
i c‘m under Letters of Credit

Gold and Silver coin current. .. ........ .
Dominion notes. . .............0000nsnanns
§ sit in the Central Gold Reserves. . ., .
/Balances due by Banks and Banking
spondents elsewhere than in Canada

Call and Short (not exceeding thirty days)
Bon&.. Debentures

Loans in Canada, on
Cali 2ad Shee eedin,
and Short (not exc thir
Loans in Gréat Britain mf

S_tatemeni of the resulfof the busmess o)‘ ;Iz’eV .Bahk
* for the pear ended 31st October 1919.

{Unclaimed Dividends.....................

sasessessvennanse

sesacssessensese

‘ otes of the Bank {n clréulation. ...........ccu...s

....... sesesesss

teriesensgescess 25,200,000.00

BANK OF MONTREAL

‘Annuql Statement

GENERAL STATEMENT

31st October, 1919

LIABILITIES

” “3 20,000,000.00
. 1,812)854.43
$ 21,812,854.43
8,621.49
2 22,421,475.93
ot asppaldod
$ 42,421,475.92
00

Y .
clud terest accrued te
| of statement..........,. “ lﬂl‘ .n ..... ' odto -

ts dmado by and Balances due to other Banks in

312,655,964.44
2,110,833.25
4,122,490.91
4,334,342.79
497,093,116.41
4,895,505.49
894,711.67
$545,304,809.49
e

$24,742,654.64
49,865,151.50

saesgtranas

$13,856,808.36

2,583,910.00

days)
United States 78,255,625.37

Dominion and Provincial Government Securities not ex-

94,696,343.73

ceeding market value. . ..................... 63,984,255.10

Railway and

Canadian
Colonial Public Securities other

[Notes of other Banks. .................. ¢

'Cheques-oii other Banka. i

Current Loand and Discounts in Canada (less rebate of

interest)

her Bonds, Debentures an ocks -
-ceeding market value. . ......, m b d St ..... ol

unlclf:l Securities, and British, F:::lgn and

8,;517,835.56

47,041,359.70
. . 2,744,153.99

21,189,104.58
——$337,980,858.80

............ 164,182,581.03

Loans to Cities, Towns, Municipaiities and School Districts 15,092,718.13
a

'Current Loans and Discounts elsewhere than in Canad

(less rebate of interest) . .

‘Overdue debts, estimated loss provided for. . . . ...
Bank Premises at not more than cost (less amounts written off) , .

Liabilities of Customers under Letters of Credit (as per Contra). .

Deposit with the Minister for the pu of the Circulati
O:EGI' Assets not included in the fgrm ulation Fund.

I PR ver

15,903,424.98

549,133.12
195,727,857.26
00.00

4,895,505.49
1,038,166.60
162,421.34

$545,304,809.49
g

vense

PROFIT AND LOSS ACCOUNT

(Balance of Profit and Loss Account, 31st October, 1918
Profits for the year ended 31st October, 1919, after deducting charges

mana t,and
O R T e R et hoq xS

arterly Dividend 3 per cent. paid 1st March,

$1,901,613.22
3,314,227.38
3,500,000.00

$8,715,840.60

uarterly Dividend 3 per cent. paid 1st June,
uarterly Dividend 3 per cent. paid 1st Sept.,
Quarterly Dividend 3 per cent. payable 1st Dec., 1919

Amount credited to Rest Account

War Tax on Bank Note Circulation to 3ist October, 1919 ..

Subscriptions to Patriotic Funds......
Reservation for Bank Premises

Balance of Profit and Loss carried 1orward. . ..ooceveennnnnn...

VINCENT MEREDITH,
ent.

6,902,986.17
$1,812,854.43
—_——————

FREDERICK WILLIAMS-TAYLOR,
General Manager.

To THE SHAREROLDERS OF THE BANK OF MONTREAL:
We have checked the Cash and verified the Securities of the Bank at the Chief Office on the

Sist October, 1919, and also at another time as

uired by the Bank Act, and we have found them

%o be in accord with the books of the bank. "{3: have also checked the Cash and verified the

Securities at several of the Principal Branches of the Bank at various times during the

have ob

year. We

tained all information and explanations required, and all transacti ¥
©ur notice have been, in our opinion, within the powers of the Bank. “c,em:h:mhave Ty e

above

| Balance Sheet. with the books and Ac Bank b 30
counts at the Chief Office of the )
&eturns received from its Branches, and we certify that in our opinion it ex!ub.l‘:sd‘ t::etr:d correct

| vlew of

the state of the Bank's affairs according to the best of our information, the explanations

'&iven to us, and as shown by the books of the Bank.

MoxTrEAL, 17th November, 19219,

]. MAXTONE GRAHAM,
JAMES HUTCHISON,
GEORGE CREAK,

§ Auditors
Chartered Accoustants,

4 Can, Steam.

| Mar.

:1 ’R‘e‘cora of Yésterdayfs Markets

TORONTO STOCK MARKET,

Atlantic Sugar com...... 75

do. preferred
Barcelona ...... ....
Braslian T, L. & P
B.C Ptk «..ve
Bell Telephone ..
Burt F. N. com.
do, preferred
Can. Bread com
preferred
e & F.

do, preferred

Askad, Bid
73

CO.vorevaronns
sevienans 100

Canada Cement com...... 71
do. preferred ........... 100
Can, St, Lines com....,...

do, preferred ....

seveens

854

Can. Gen. Electric ....... 109
Call, 1000, POM.iricvessss
do. preferred ... ......
Capadian Salt ............ 136
CLY DAY 0D siiocasses ans

do. preferred
Conlagas ......
Cons., Smelters

wesssnsane

R R

cevecsseses3,90

20%

Corsumers' Gas ‘...eiveees o000
Crown Resetve si.eeivvnee
Crow's Nest ........eooee. 60

Dome ....W..
Dom, Canners

do. preferred
Dom.

vivesrsesss 14,60

LR

veevevsane

tesl Oorp. . .veivess

Dominion Telegraph .....

Duluth-Superi
Inter. Petroleum
Lo ROB® .vv.cnns
Mackay common
do. preferred ..
Maple ILeaf com.
do. preferred ...
Monarch common
N, Steel Car com. .

"STANDARD STOCK EXCHANGE.

Gold— " Ask. Bid.
ALY i cov seissnbnssncese, BT 26
3%

Bostuon Creek &
Davidson Gold M, vevvvevns

KSOTR ciseeri o
Kirkland Lake
Lake Shore ....
MeIntyre ......
Moneta
Newray
Porcupine V. &
Porcupine Crown
Porcglno Imperial

PorcUpine Tisdale ...

Schumacher Gold M.

Teck-HUughes ....ovreennene
Therapson-Krist  .......00
West Dome Consol. .......
Wasaplka ..ooes ssonsrvens
West Tree vooecssnstscncess

Silver—

Adanac ...oeeoee
Bailey ...

Beaver .....
Chambers-Ferland
Crown Reserve ...
Foster ...

Gifford

sraee

%% | Hargraves ...

do. preferred .....e.e.v. 26

Nipissing Mines

sessssssld. 00
75

N. 8, Steel COM..cooasere
Pac. Burt COMu.cavserscne
40, prefosved. oivivsvnces 5o
Penmens C0M. ..v.ovevsaves
Porto Rico Ry. com..ss..
Prov. Paper Com......ve.0

do, preferred

Quebec L, H. & P........

Rogers common

Riseell M.C: com
do. ‘preferved .....

Sawyer-Massey ...
do. prefert

dsenssnsnes

Shredaed Wheat com.....

Spenieh River com....

do, preferred

Steel of Can. COMocesss'ons

do. preferred ...

R TR

Toronto Railway ...ceeeee

Trethewey .....
Tucketts com.
Twin City com.......
West. Can. Flour ...
Winnipeg Ry,
Banks—
Commerce
Dominion
Hamilton
Imperial
Merchants’
Molsons ......
Montreal
Nova Scotia ...
Royal
Standard ......
Toronto
CUDIOR Soervoiss
Loan, Trust, Etc.—
Carada Landed
Canade Permanent
Colonial Invest. ..
Hamilton Prov, .
Huron & Erie....
do. 20 p.c. paid..

sevse

ieedsnnBanne

Larded Banking .........

London & Canadian
Natioral Trust
Onteric Loan

do. 20 p.c. paid..

Real Estate

Tor. Gen. Tn.uu..........

Bonds—
Canada Bread ....
ines.
Can. Locomotive ..
Elec, Development
Penman’s . eos
Porto Rico Ry8y «evee
Prov. of Ontario..

4 Quebec L., 36 & P.ooeron 61
Rio Janeiro 1st...
Sao Paulo

War Losn, 1925....
War Loan, 1931...

War Loan. 1937...... o 1

Vietory L.can, 1922
Victory Ywan, 1923
Vietory Loan, 1927
Vietory Loan,

Vietory Loan, 1937........ 1043

TOIRONTO SALES.
Op. High. Low, Cl,

Bank Com.. 198% 199
Bank Ham. 194% ...
Bank Tor... as
Barcelona ..
Brazilian....
. Fish..
Plesees
Btead.
pref...
Car...
Gas...
Bank.
Iron..
. Dev. b, S b
Imp. Bank..
Maple Leaf.
do, pref...
N. 8, Car...
Pac. Burt..
do. pref...
Rio bonds...
8.-Mass, - pf.
Steamship....
cdo. pref...
Steel of Can.
do, pref...
Tor, Ry....
Tucketts .
Twin City..
T. G. Trust, 2
Unjon Bank
W 1931. ’
1037. 99%
1923.
1923.
1927.
1933.
1937.

102% ...

1983 199
i i
3514 26

3% 2% 8% 415

901z 90

$7,500
16

5 Chino

$5,109
7,000

100% 10074 10034 1001 $24,150
100% 100% 10014 100% 834.558
P $1,00

10315 10354 1033 1033% 183,600
10435 10455 1043% 10455 $1,350

MONTREAL STOCKS.

Op. High. Low, CL
11534 115 115 427
.. 13l T4% T3% T4%

Ames pref....115
Atl, Sugar

do. pref. ...122% ...
Abitibi 174
Brazilian
Brompton ... 76
Cement pr.... 99% ...

S88% .
S. S 1Y 7%

Can. Gen. E1.108% ...
Detroit e S
Dom. Iron .. 72% 73
Forgings .... 194
P G e
o 231
Quebec Ry... s
Riordon
Spanish R. .
do. pref. ...
Steel of Can. 75
Shawinigan .,118 118
Toronto Ry... 40% ...
Wayagamack 77 82

Sales.

1,436
R 50
170 174 43

.5l b51% b51% 51% 255
% 75

7% 270
55

110
680
1% 71% 445
70
125
2% 73 1,305
193 193% 33
229 231

66 6% 66%

% 5%
117% 117%
‘11 i

Royal Ban.k..216% 216% 216 216
NEW YORK COTTON.

P. Bickell & Co,

J.
Bank building, report

Exchange fluctuations
Open. High.

34.00
. 22.00

31.05

Jan. 35.01
May ...
July’ ... 30.38 .

Oct. ... 28.40 28.60
DeC. . 635.90 36.70

33.70
31.88

30.07

802-7 Standard

ew York Cotton
follows:

Prev

Low. Close. Close.
34.85

30.80

28.00

-85.50 36.45

| terday, with §

Anaconda .. 63

3| P. 8. Car...

0 V\'al;. A

La RoSe ..isvibvass
McKinley Dar. Savage
Mining Corporation ...

Ophir 3
Peterson Lake
Right-of-Way
Silver Leaf ...c.oevevin
Timiskaming .eeeces
Trethewey :....a'ss
White Reserve ...
Wettlaufer ....ee oo
York, Ont.
Migcellanecus+-
Vacuum Gas ....seeevecess,
Rockwood Ol " ...veevansanes
Total sales, 12,840. .

sssspasmnsescs

STANDARD SALES.
Op, High. Low. Cl. Sales.

14N
3% 3% 3% 3% 2,500
. T Bl o TN 1,000
1,300
Dome M..., 14,60 ...14.40 ...
CGold Reet ... & ... i oo
Holly Con..,7.80 .. 7.45°7.48
Keora ....1i. 329 P31 22% 28%
Lake Shoreys138::iF. ... :...
McIntyre ....218 ... 211 212
P. Crown .5 27% . ...
P. Tisdale ... 121
Schumacher:, 23% .. ... ...
Pock-H, ..... 0 .. il ...
T NT N ﬁ
Wasapika ., 4038
W. b. CQ@,@
Silver«"4

88 v ana

Nipissing ..11.9012.0011.90 ...
Peterson L... 183% 19 188, 19
Timiskaming., 43% ...
Trethewey .. 36 ...

Miscellaneoug—
Rockwood ... 3%...
Vacuum Gas. 27 ...

Total sales, 12,840,

Bicke
New

J. ¥
on th

pport fluctuations
Exchunge yes-
§ as follows:
Low. Cl. Sales.
1,300
4,300
Loan. ... 5,390
Am. Ci& F.. 131% ' 18%%
Am., t. O. 50%:B81  &0% 60%
Am. H, & L 31 328§ 30la 323%
do. pref... 119% 12215 1193 122%
Amn, Int. Cp. 108 1123 108 ~ 112
Am. Linseed 687% 70% 68% 69%
Am, Loco.. 947% 9135 94%
Am, S. & R.
Am, Steel F. '38%% 41,
Am. Sugar. 1365 138% 1365 138
Am. S, Tob. 86% 92% 865 91%
Am. T. & T. 100% 100% 100% 1003
Am. Tob..,.. 247 255 247 253
Am. Wool.. 118 124% 117% 124%
64y 63 64%%
Atchison .. 881 893 88% 89
A%’ Gulf &

oL .o 188 181  166%

Bald. Loco. 1001 10734 100% 1065

Balt. & O.. 388% 39 3354 338%
Beth, Steel.; 80 ... ..i o0
D114 96% 913 95

do. MBH..
B. R T.... 18319 18% 10

Buite & S.. 20%: 20% 21%
Can. Pac... 147 1411447 144%
Cen. Lea... 94% 977 b4 96%
Chand. Mot. lgg 116% 108 ~ 116%
g 42

621%

R 271%
g B 201,
Cop. . ; 39

ool V. & 5L 41%
Ohio Gas... 48% 4814
Corn Pf.pf. 81 83% 807%
Crue. Steel. 185 1957% 18235 1934
C. C. Sug.. 443 46% 44% 46%
Dome M.... 18% .is ... ...
Erie 163 16% 15% 16%
Gen. Elec... 168% ... ... ...
Gen. Mot... 304 327 304 325%
Goodrich ... 815 1738 818
Gt. Nor. pf...

Gt, N.O. ctfs.

Insp. Cop....

Int. Nickel..

Int. Paper..

Key. Tires..

Kenn, Cop..

Leh., Valley.

Max, Mot...

Mer. Mer... 60% 53 50  52%
do. pref... 1033, 106% 1033 106
Mex, Petrol. 19215 201% 190 - 20134
Miami Cop. 28 ... «eec ...
Mid. Steel.. 503% 51% b50% 515
Miss. Pac... 27% 28% 273 28
Nor, & W... 991 99%. 99 99%
Nat, Lead.. 80 821 80 82

N.Y. Ajr B. 116% 117  116% 117
N. Y C... 13 BUA T3 1%

N. Y. N. H
& H. .... 31% 32% 31% 32%
Nor. Pac... 84% 85% 847% 85%
P.-Am. Pet. 103 1071 10235 1065
Penra. R.R. 42% 427% 425 42%
P. Arrow.... 62% 67l% 6214 67%
Pierce Oil... 181 181 181 184
96 100% 96 100%
95 96 35% 26%
Ray Cons.., 21% 21% 21 1
Reading .. 78% 80  78% 80
Rep. Steel.. 100 1061 100 108%
R. Duich... 99% 1023 99%% 102%
Sinc. Ofl.... 46% 50 46% 50
South, Pac. 96% 99% 98% 99%
South. Ry.. 24% 25% 24% 24%
Studebaker. 1103 115% 1103 115
Stute Mot.. 106 112 106 112
Ten. Cop... 11% 11% 113% 11%
Texas Co... 287 209 286 29615
Texas Pac,. 44 47 443, 46%
81 ”% 8135 833
12514 1277% 1253 127%
. 10115 106 10134 1043%
. 78% 77 8% 76% 4,500
. 114 120% 114 119%5° .....
1021 105% 103% 1053 107,800
. 11315 113% 11215 11315 2,009
7% 79 7 8% 1,790
1015 12 169 11 500
veees 28% 29 287% 29
Willys-Over. 30 30% 30 30% .....
T sales for day—1,207,900 shares.

Ry. Spring..

STEELS AND BREAD

STRONG AND ACTIVE

Toronto Railway Up Four
Points on Rumor of Renewal
of Purchase Negotiations.

Interest centred in a few stocks on the
Toronto exchange yesterday, the steels,
Canada Bread and Toronto Railway
singling themselves out for special notice.
Canada Bread carriéd off the paim in
the matter of activity, more than 800
shares changing hands and the price ad-
varicing half a point to 264, close to the
high record mark for the year, The
buying is apparently, like that of some
weeks ago, of Montreal origin, and natur.
ally reports of a shifting of control to in-
lerests there as a preliminary to tradng
in the stock on the Montreal exchange
are again in circulation, PDominion Iron
and Steel of Canada reflected the buoyant
need in Wall Street where a decided re~
laxation of call money rates inspired a
brisk bidding up of stocks in the after-
noon. Dominion Iron advanced 5% to
73%, closing at the best of the day, and
Steel of Canada scored a gain of % to
76%, also finishing at the highest,

Only a few small lots of Toronto Rail-
way were dealt in, but the price rose
about 414 points to 45. The movement
was traceable to the report that the tak-
ing over of the rallway system by the
city may be achieved before the fran-
chise expires in the middle of 1821, Those
who consider ““Rails” a good buy at the
present price contend that, while ex-
cessive operating dosts have made di-
vidends take flight, the Inflated prices of
all materials have added materially to
the replacement value of the Toronto
Rallway system. Twin City was again
heavy, selling as low as 37, and closing
at 38%, a loss of three points, Barvelsna
was weak also at 7%.

The day’'s transactions:

bonds, $271,750, s g i

-~

GAIN OF TEN POINTS.‘
BY PRESSED METALS

Pressed Metals is showing a

clasticity these days whi%h ;:eg;;‘a;h?;
gratifying te shareholders. On Wed-
nesday the stock sold up to $260 or five
dollars a share higher than ever before.
Cessels and Biggar report that yester-
day there was a further jump of ten
points Lo $27v, with $270 bid and $280
asked at the close. About a year ago
the stcek was available on the local curb
between $25 and $30.

-
1]

BANK CLEARANCES

Clearings of Toronto banks for the
week ended yesterday, with compari-
sons, were: o

This week ............$109,660,177

Last week: :..:v.vc0v 0. 100,926:696

Year ago essevse 83,456,314

Two years g0 ........ 57,985,769

Montreal clearances amounted to

‘| $166,627,836," as compared with $101,-

812,295 for the corresponding week last

year. ' .

- Clearanceg of other cities include the
following: « “ %

T QUebBC . T bhi. weiee s § D,857.328
St. John, N.B. .......... 4,168,048
HOHIAX .p0ccaoe sov dove BSET.088
OLRWR .0, <0 vus ose vs - 208,980
Hamiltoft .v.isve vs ve.. 8220975
Brantford v.c..-svv eses 1'731,383
London, Ont., ...¢s ... 4,806,435
Windsor, Ont, . ..sises.s 8,002,815

e
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BANK OF ENGLAND.

London, Nov. 20.—~The weekly state-
ment of the Bank of England shows
the following changes:

Total reserve - increased £205,000,
circulation decreazsed £206,000, bul-
lton decreased £216,000. other se-
curities increased £1,199,000; public
depositts increased £1,107,000; other
deposits decreased £7,435900, notes
reserve increased &£261,000, goviern-
ment securities decreased £7,725,000.

The proportion of the bank’s reserve
to liabilitty this week is 17.49 per cent.
Last week it was 16.43 per cent. Rate
of discount, six per cent.

BANK OF, FRANCE.

New York, N.Y., Nov. 20.—~The weok-
ly statement of the Bank of France
shows the following changes:

Geld ih hand, increased 298,000 francs;
sgilver in hand, decreased 845,047 francs;
circnlation, increased 31,763,606 franos;
treasury deposits, increased 34,315,437
francs; general deposits, increased 17,~
861,302 francs; bills discounted, decreas-
ed, 44,662,927 francs; advances, {nereas-
ed 585,228 franes; new advances to the
state, amounted to 50,000,000 francs.

DULUTH-SUPERIOR EARNINGS,

Gross passenger earnings of the Duluth-
Superior Traction Company for the mec-
ond week of November show a consider-
able increase, when earnings amounted
to $38,751, compared with $29,088 in the
corresponding week a year ago, an in-
crease of $9643, or 33.1 per cent.

NEW YORK CURE.

Closing quotations on the active issues
for today as received by Hamilton B.
Wills, over his direct private wire to the
New York Curb, were as foll%:?:

Allied Packers
Allfed Ofl
Anglo-American ...
Boston & Montana
Boston & Wyoming
Canada Copper ..
Cont, Motors
Cosden & Company 10% 10%
Divide Extension 11-16 1 13-16
Elk Basin Petroleum 8 83
Eureka G 1%
Federal Oil .. va 3
Farrell Coal . é 54
Glenrock Ol .. s 354
Hecla Mining . E 3%
Heyden ......... 4 7Y%
Hupp Motors 128
Marland 7
Merritt

Mother Lode

North Amer. Pulp
Okmulgee i G
Perfection Tire «....%
Ray - Hercules

Razor

Sub, Boat

Shell Oil

Salt Creek Producers

Ton, Divide

Ton. Extension

United Pictures .

U. 8. Steamships %
United Profit Sharing ....
Wayne Coal ..

13
15-16
2%
18%

esresnnes

UNLISTED STOCKS.
.

Abitibi Power com
Brompion com.
Black Lake com
do. proferred ...cccce0ie .os
do. income bonds.......
Carriage Fact, com.......
do. preferteld ..iccoce,.
Dominion Glass ..........
Macdonald Co., A........
do. prefer
Nerth Am. P. & P
Steecl & Rad,
Jo. preferred

4%2 | ronto market yesterday,
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WE STRONGLY ADVISED OUR CLIENTS
LAST WEEK TO BUY THIS STOCK. THOSE
THAT TOOK ADVANTAGE OF THIS AL-
READY HAVE A GOOD PROFIT, STOCK
NOW SELLING AT 21c PER SHARE. WE

STILL ADVISE FURTHER INVESTMENT IN
THIS ISSUE. :

VICKERY & CO.

Adelaide 3521 56 King W., Toronto

BUY
VACUUM GAS and OIL
| NOW

The close prox!mity of the Vacuum Gas & Oil Company’s lease to the recently
brought-in big well of the Petrol Oil Company, makes the immediate purchase
of Yac Gas Stock look very attractive. :

F. ASA HALL

Member Standard Stock & Minipg Exchange,

Phone A, 3493, 56 KING STREET WEST. Evenings: Bel. 406,

PETROL OIL AND GAS

This company has brought in a good Oil Well recently. I expect
there will be heavy trading when the stock is listed.

,ltyouwanttobuyorfell.sevndlnyourorders.
F. ASA HALL

Member Standard Stock & Mining Exchange.
PHONE A. 3408, 56 KING STREET WEST, TORONTO.

——

<
Attractive

INVESTMENT
OPPORTUNITIES

now. offering on

NEW YORK CURB

U. S Steamship
Amer. Safety Razor
Merritt Qil Sl
Allied Oil

Tonopah Divide
Divide Extension

ment. The full plant required Write for my Special Letter

for sinking a 300-foot shaft : g
was installed and paid for. on these issues. :

No liability exists,

THIS IS THE 8TOCK FOR
THE INVESTOR—AND FOR
THE WISE SPECULATOR,
TOO. IT IS 35c NOW, BUT
Wikl ADVANCE.

National Brokerage Co.

LIMITED.
56 KING STREET WEST,
Toronto — Phone Ad. 3007,

~REAL
INVESTMENT

Big Dyke stock was not put
on the market as a specula-
tive boom stock. It is being
sold to obtain money to de-
“vetop- the mine in a big way.
«The money is. going into
‘operations now in progress.
Before offering the public any

" BIG
DYKE

was bought and paid for—
; was spent on develop-

N iK/igssing Extension
ines, Limited

Descriptive Circular
Sent Upon Request.

Stocks of Merit

My Market Despatch con-
tains the latest and most de-
pendable news from the lead-
ing Mining Camps of Canada
and the United States.

INVESTORS' GUIDE

SENT FREE UPON

REQUEST

Phone Adelalde 3680,

AN YOU SELL STOCK IN BLOCKS 1—

céntres, blocks of stock in a working |
property of exceptional merit in the
Porcapine Gold Csmp. Apply P. 0. Box
1100-8; Station C., Toronto, for full par-
ticulars.

NORTHERN SECURITIES, LTD.

Imperial Bank Chambers
134 King St. East

—
PORC U'r; INE MAP
TANNER, GATES & CO,

301 Dominion Bank Bldg,
TORONTO.
Tel. Adel. 1366,

R
——

COBALT & PORGUPINE

N. Y. Stocks—Grain and
Cotton Bought and Sold,

,:umuﬁ NARVIN

Stock Brokers.
1102 C.P.R. Bullding, Toronto.

DIVIDEND NOTICE
Murray-Kay Company, Limited

NOTICE is hereby given that a divi-
dend of three and one-half per cent.
(being at the rate of seven per cent. per
annum), has this day been declared on
the preferred shares of the Company for
the six months ending October 31st, 1919,
said dividend to be paid on 1st of De-
cember next.

By order of the Board,

J. E. FEATHERSTONHAUGH,
" Secretary.
Toronto, November 20th, 1919,

MINING SYNDICATE

WANTED—A fiumber to join Co-
balt and Toronto mining and busi-
ness meén In purchase of a high.
class gold property in Skead town-
ship. Only a small amount of
money now required. Possibllity
of 1,000 per cent, profit. Apply Box
70, World.

Week’s Bank Clearings
In Chicf Western Cities

Winnipeg, Nov. 20.—Following are the
bank clearings for the principal cities of
western Canada: Winnipeg, $69,156,567;
Vancouver, $18,484,736; Calgary, $11,004,-
413; Edmonton, $6,361,807: Regina, $6,-
182,474; Victoria, $4,142,005: Saskatoon,
$2,972,502; Moose Jaw, $2,932,386; Bran-
don, $1,558,536; Fort William, $1,237,439;
Lethbridge, $859,726; New Westminster,
$836,210.

NEW YORK FUNDS EASIER.

LOUIS J. WEST & CO. ,
Members S‘andard Stock Exchange,
MINING SECURITIES _j)

Write for Murket Letter.
Confedezauion Lifs Midg. TORONTO,

J. P. CANNON & CO.

STOCK BRNOKERS.
Members Sta. dard Stock Exchange.
58 KING STREET W., TOPRONTO

Adelalde 3342.3343,

New York funds were easier in the To.
the {improve-
| ment coiniding with the rally of steri-
ing exchange in New York, The premium
on New York funds locally: which was
around five g:r cent. on Wednesday was
reduced to about 4% per cent. yesterday.
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