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125. Tlie Liquidator on any Avinding up (whother voliintaril_\ ,

undfc suporvision, or compulsory) may, with llio sand ion oT an

cxt-aordinary resolution, divide anionii: liu' contrihutorics, in siiccic,

any part of the assets of tiio Company, and may, witli llic like

sanction, vest any part oi" fho assets of t]i(> Company in Trustees

iil)on such trusts for the l)enefit of llu' contril)ntoriesas tlie Licpiidalor,

witli the like sanction, shall thiidc lit.

12f5. Any sucli Liipiidator may ^irrespectivo of the powers
conferred upon iiini by the Companies Acts and as an additi(mal ]>o\ver),

with the consent of a special vesolutiou, sell the undertakiu-' ol' tlie

(Joinpany or the whole or any part of its assets for Shares fully oi-

partly paid up or (h(; ohliLjati'ins of or otiier interests in any other

('ouipauv, and may by tin; contract of sale ai^rec; for the allotuuMit to

I lie .\[eml)ci's direct of the proceeds of sah> in pro[)ort;on to tiieir

resjjectivc interests in the Company, and may arran|,^e for I lie

allotnient to iiolders of dilf.M'ent classiis of Shares in this Conipiiiiv

respectively of obligations of tiie purchasing Company, or of

Sliares l;avin^' sueii priority or special ])rivilei,^cs as may nearest

accord with their several interests in this Company.

]27. TJ))on any sale under the last precedinnj Article, or under
llie i)owers n'iven Ijy Section Kil of "The Companies Act, 18()2," no
Member shall he entitled to require the Liquidator either to a!;.-,tain

from carrying' into eifect tiie sale, or the resolutions authorisini,' tlie

i-anie or to purchase; sucli ^leMnher's interest in this Company ; Init in

< as- any Member sliall be umvilliiii? to accept tiie Shares, ohliu-ations.

or interests, to which under such sale h(> would he entitled, he mav,
williiu fourteen days of tlie passii^- of tlie resohitions aiithorisiim' the

sale, bv notice in writiiii-- to the Liquidator, recpiire him to sell Mich

S'uiivs, ol)li^'ations, or interests, and thereupon the same shall be

sold in such manner as the Li(piidator may think lit, and tlu! net

pnjceeds shall be paid over to the Member leqiiiring such sale.

12H. Any such sale or arraiiii'emeiit as the sjiecial resolutions

autlKU'lsini;' or conlirmini; tlie same may provide for the distribution

or appropriation of tjie >hares cash, (U- other benellts to lie received

otherwise than in accordance with the le!.;al rights of the contrihu-

tories. and in |)arliciilar any class may be i,nven preferential or

speei.il rii^'hts, or may be excluded altoi^cther or in part ; but if any
such pnnision is made, the last ])reccdiiiy clause shall not apply, but

a dissentient Member shall have the rii^hts conferred mi liijn bv

Section 107 of " The O.imjjanics Act, IML'."


