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circuilation f0 a vel'y tmUdi rargPl, extent.
OÔiise'YxèntlIy,, the défflftiiand Ôth#ff l:-
tete 1qfi eh"Mlofip ls. Ithe Bank

or YiViOtlth tulèt 'hot lï'v tonedon«aXin t1ibftrofr lÔènks to the e*eo
t'hWt d1biet 'If 'tbare 'ad'beeil a systeèm Of
gdvèentneat iupection. 'Iýhis SyAtemh bas
bèeh liottibiti fol, fotty-thiree year-s ln the
Uhké ttè t And, lét It be rèmelnbered
thtin one City alone, the city of New York,
therb Is a greàter btanlig capital thon In
thxe 'hb4ilL IYonilnion of Canada, and the
baftks of tmat clty are Inspected regularly.
We hxèar of the evidence wlIth reg-ard to tbe
old bùtnrlo Bank. It i. emmon for people
to sgay: Obt, the Ontarfô Bank was a gamb-
ling Institution ; it went to pleces througb
gatnbiing. But, if we had a system of ln-
speetioln, 'the Ontario -Bank could flot bave
gobe on gambling year after year ; it could
net [have gone on sending to thîs govern-
ment, moixth atter ftiontb, returns wbich
were absùlutely false. But, while we are
On tTift point, la tbere no other gambling
bank ln Canada ? Has flot the Minîster of
Frinance bad the knowledge of one such, bas
ie neot bad it before hlm since the publica-

tion of thie report of the Royal Insurance
CôËlMisslon, that the tlank of Commerce is
the bIggest gambling bank ln the Dominion
of Canada ? Yet, bas bie opened hi, mogith
-has any man opened bie mouth ln tbls
Honue, or ràLIsèd hie volce with regard to the
Bank of Commerce? It was a matter of
gambllng. McGlll placed bis money on the
red und lost. Hon. Geo. A. Cox and Mr. B.
E. Waiker placed their mouey on the red, and
I arn Incllned, to think that they have lost,
judgIng from the report of the Royal Insur-
auce Commission. At any rate, we flnd, ac-
cordlng to that report, that Hon. Geo. A. Cox
and Mr. B. E. Walker-we look Up to Mr.
Walker as a great banklng nutbority ln this
country, a man who goes about the country
leetÜrlng on banking, a man who bas written
on banklng-well, Sir, we findhlmi jolning
ln a pool for the purpose of gambling ln the
stock markets of tbis country. We find Mr.
B. B. Walker having a five per cent interest
la a pool formed to manlpulate Dominion
Irofl and Steel and Dominion Coal. We fiid
it stated on page 16 o! the report of the
Royal Commission on Life Insurance that
Mr. Walker led tbe Canadian Banik of Com-
merce to buy 1,000 shares of Dominion Coal
because Hon. Geo. A. Cox wanted to buy
1,000 shares. And Mr. Cox bougbt 1,000
sbares o! Dominion Coalat 112, and tbe
Bank o! Commerce bought 1,000 shares o!
Dominion Coal around 112 ; and 1 venture
to say tbey bave it to-day. And, If Hon.
Geo. A. Cox and the Canadian Bank of Com-
merce have Dominion Coal to-day, they have
macle a net loas of $144,000. But that Is not
ail. Hon. Geo. A. Con saw Twin City disap-
pearing dowu the toboggan slde, and bie
jumped ln and took 1,000 sbares. And be d-mit% la hie evîdence tbat bie said to tne Cana-
dian Bank o! Commerce: You support the

market and lump ln anc4 buy 1,00Ô ulxarm f
TWln, 'Olty. And the Bank of Comm-,
being pulled about by Eton. Geo. A. C
lumps in and buys 1,000 shaires o! Tw
City; and Twi City-an ÀmerIcan sec-
ltj,-as, we knoW élumiping ftom tha7t di
to the- prsenthasneyer seen the prices t
wbicéh these men jumwe Into it. I say'
time bas corne wben men la this House,-
respective o! the Influence of nie ban
should. speak out, so that we may get-
ameadment of our bankIng laws wbicb W 1
prevent great banka like the Canadian BaI
of Commerce speculatinge la the market.
is true the Canadian Bank o! Commrè
lives to-day and the Ontario Bank bas gonù -

downi. It la true tbat McGill, who, If e
lied followed the market, probabiy Would.
have been succesaful, Io to-day suffelrlhg,{
punlsbment for what hie bas doue, wlille,
these other gentlemen, wbo are just asi
gulty as McGIîI are paraded as great fInan-'ý
clora. I amrn ot speakIng about sometbiugi
which bas not been proved. It bas been
abaolutely proved, and tbe report o! the
Royal Commission on Lif e Insurance, says.
la clear terme that Hon. Geo. A. Cox was
able to use these banking institutions, 'the'
Canadian Bank of Commerce and the Dom-
inion Securîties Corporation-that nie Dom-'
inion Securities Corporation borrowed $500,-.
000 at 5 per cent from the Canada Life As-',
surance Company-and then goes ou to say:

Theee transactions indicate to your commis-
sioners that the funds of the company were'
empinyed with the utmost freedom in trans-
actions with institutions in which. Mr. Cox
was largely interested. In many o! these
transactions the confliot o! Mfr. Cox', interest
with his duty is so apparent that the care of
the insurance 'funds could not always have
been the sole consideration.

S0, they say also :
In April, 1903, the Canada Life Assurance

Company's board authorized the purchase of
1,000 shares of Dominion Coal Company's
stock, together with 1,000 shares of another
stock (Twin City), and in connection witb
that purchase Mfr. Cox states that the Bank
of Commerce, of which, he was the presideut,
was :acting in concert with the Canada Life
Assurance Company, purchasing a like quan-
tity of both stocks.

1 ask the Finance Minister If nhil was
not made knowu to hlm, many montbs ago,
when nie report o! nie Royal Insurance
Commission came down? Tbere la no man
lu thus Hlouse dore open bis moutb and
mention nie name of Hlon. Geo. A. Cox, or
flud any fauit with nie Canadian -Bank o!
Commerce for gambllng In nie stock mar-
kets. If hie does bie la immedlately put
down by nie bankers as attacking nie.bank-
ing institutions of this country. As far as
I amn concerned, I thlnk it l Uie we spoke
out clearly ou these matters, and I! we can

et a Iaw, If we can so ameud our law, as
to', prevent our banite from using tbe fun*ds
of the people for speculation, tlien I say let-$-


