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'l'HE ENGLISIi LOAN OSiPANY.

STATEMENT Foie TInI YEAR EsnuNa 31sT De-
ictiEtiE, 1979.

To tte Shareh s of the Lisht1.oanî Coi-

Yoir Directors, ine preseniting their Fi-st An-
iul lReport anIîid IlILIance SIeetl fori the i- ei elil-

ing 31st Deceiber, A.D. 1879, desire to con-
gratulate tie Stockiolders oi fie very imarked
sticcess vhicih ias il tttnied lie Coipany froimi
its commence ntc f telic close o tihe yeir.

The Stock Books vere opened att tihe iIeid
Oilice on lte 20tht Jenantary, 1879. The atotint

of Stock placeti upon tfie mairket in aîll dutriig
the year wa-ls one million live hîufndred llitosant.1
dolla1rs, tite wiole tif wihicih wias sold aid Iis-

posed of b)y tie 10th dity of Deiceiber ast, ten
per ctumttî of tfhe sutbscribedc capîita il ing ctîiedf
in in instalments exltntgover i periodof nilne
mefontis; fbit a very large proportion of lite
stock was nlot sIbIcribed .fur till the miidlle of
tihe year, ;Viile, ditriniîg lthe course of tle wihole
yeatr, $92,015.13 wt-as pidit ini oin Stock, and in-
vested iii Real Estate ltortgages.

As is ,om nit witli CiiItiinies of this kindul,
tlie conit! i cemîlen) t hais leei atitcinidei with
c ompttatratively heavy oitiia in fi iting tilt oflices,
oflice books aendît fitrntilitre, togetier with prlit-
ing, ativertising, and nerou îîîîî'îîts otiher clirges
incidentl to su large etne udrtking. Your
Directors are advisedf that t tas ntot beej titi-
tistitl to divide ithese initial expentses ilnto lour
parts, tnd to apportion tlie samne over t lie firit
tour yetirs of the ettrnings; but, tifer- tle b'est

consideration which coulid bie givei Io tlie sil-
ject, it wis dceied advisable to at once pay off
tfie whlie of tfhese expelises, and to commence
fie lew yea r enttirely firee fron delt of aiy
nature viittever.

The business of lie Coinpany connitenced at
ai especially favorable period, niiely, whencî

Monley wares coinparatively siringent. uponi tie
mnarket, and real estate considerably fallei and
still siriiking in vaile ; si itit w-lie tfhe Coin-
pauy iad it hlite end of tlie yeair 18,55.15
under iortgatge, il ield, as sci-ty for ithe
samne, reai estate whlicht is estimatned, to realize
ait a forced sale S 421,405.

Yotr Directors have exercised thc greatest
care in iivesting your ioneey, tieir policy being
to al ways fhave t personlti inspection i f lite
properties oflred, tnd never to ili mrce thfat
oiie-fiitif of lite ca(ts vili ie of fitrims aend naie-

itid tie cash vilue of lthe mîost iligilte tow
or city properties. By strictly adr pting hils
mîîeihod of conucftîîinîg lie allirs of the Coi-
pany, it is conaliently iiie-ed tat loss wvill
neéver takIe yhte, an in aL f'w y Iallte hn.
panIy wvill steand scl o tu nli-ne in ilie D)o-ililtion.

Yoir Diretors fihive in somtîe ciast-s tisstiuied
thle payment. ofl morItgaiges whiicere on'1, pro-
perties prior to the laking, of* teirlwnmt
gage, wien lthe is.u tutl iiortgages ranil over il

nmbtierit-i- tif yers rnd were lit a lower riate tif
interest. Titis has ben untiie lto Ilte exiit of

S64,428.50, andl, togethîer wilth lthe amonîc lit re-
ceivei onr Stock, goeIs to imiake tilt, Ite suti tinder
mortgage lit lie end of tfhe i-year.

Oit of tlie iet tarninigs of thre Compinly, tfter
proivitiniig for al1lcimrgis cf every kind, foir
tîirterly dividends, at the rate of eighlit p-r
cenîîtumîîî per îîîîîannum, fiave been itid, and lthe

selin of $4-,2 79I.1 clried-t tii ieserv- Findl. 'le
iext i(Iartriy dividend, lit thl saiie rate, will

fie tufe and piyiblet th Coli y's oflices on
aînd afler tlie lirst day of April iext; ani tIe
saie rate of dividend will continu Ito be paid
uintil the Directors fix uponi a highier rate, whichl
no doubt will soon take place ater the sterling

bonds are pliced upon tie British market.
'"he Direct ors fthiier dltsiire to congraniulate

thre proprietory uploni this beiig plirely al deien-
tir-e coipally aend having nc savings bnitik ini
conînection viti it. While compîîanies of a
sinnlar kinîd, with savings banks attacied, may
maike more rapid progress at the commence-
ment, yet in fie enfd, whten the real merits of
thle enterprise are properly understool, they feel

sure all capitalists wvill see th icore staple basis
uplicoie h deetu re compn lies tire foundtfed ;

andt yu- directors have no diotîbît they will be
enabled to dispose of lite sterliing bonds in hie
Mother Couintry go mulîîchi bel tt- vsani gtige Ihanir
tiey could tIo if Saviiigs Banik deposi<s were
received.

The ioney paid ilpon Stock anîîd receiveil
upon Ilte sale of debenitures beling thre sources
tit 0 which capital for investimient is to be

dleriveid , aii iotw tihat lite subîiscribeil capital
hias reaclhed I 1 500,000, your directors wldtti
recoiimend tiat fine mnillion doltrs in ster-

iInîg bonds or debenti tres be pIiced titu
lthe ßritisi markets for sale duttriIg this
1resent yar tuti, considering tht these bands

wil be a first lien) uîponi tle viole aîssets of lte
Comany-nameyir, te whole sibscriled c api-

til, less tie amount paitd ont Stock-anîd also lie
wihiole of ithe lior-tgges now heldte, andil ad-
ditional oit-gages whici tre accitttiting
lfo day to ayt as wîeli as ailli ether assets of the
Companli ; ati considerintg as well hlie excet-

tionalv firsl-a s-tttning o thie body of <lit
Stockhiolders, tgether with the prudenti,juici-
cuis tand ecoomticatilîl Manageient of thre Comle-
pian', 011r Directors haîve no donbt tif t rapid
and readuy sale of th fi hnds at suci low rates of

interest as wrill be greltIo te advatage of
lie Company, utnt wl mt t le pressing dl-

liitid mîade lpoi your iBoaril for money now ftir
beyotd their Iower ti sup iply.

Your Directors wouldI recoiiend fltt in flie
sele of tlie Delieitures legotiations be opened

oIlv wiiith stîuh fiiiiiciiil iouses aîs tre of on-
tiubted staninling nd perialiency ; and, ils ihar

as possible, that tlie wole business lie done
iirougfh soie cite really reliable fitin, even

iougi lte ex se liay be somie what gieatetr
tlhane dealing withi a numtîîîber cf Iess extensive
houses woldIC entai].
At the close of the ycar's lisitiess, lite Direc-

Iors have fie satisfietion cf k <tinowing that lie
stock of the Company fias beein eagerly soigi t
after and Itikein up fby persons of weal ti, and in
ill cises by thrif)-, rosperos, permanient

residents of tlie Doiminion, except t in l few cases
where stock ias beent taken in iEiiglniitl and

<lie United States ai in every instance lite
Board haers been -nrefuin allotting stock only3i
to pe-sons whito wi bite respoisible shlareholders.

At present, tlie Coaniny Ias io stiock aupit
Ihe manîrket ; but it is inieided soon to merake a

new istie of one million dollars of siaîres of
stock, wht ici will be olered first to tfhe preseit
stockiolders tît tenl per cent. premiiinj, tnde thiten
to ihet genîeri pulit tihee lt fc siie rate. h'lie

issue, il is expected, vill be soil chiefly il
C rent lritain and i nelttn.i -

Youri Directors wvohreomn th1Cm
piny to coiintinîuefi the prtactict of strict ionthly

audits.
Thei, st-îuriîti-s htave bt-en moîsi.tuiarefutlly valuîedi

ait the raite' tif intir-est ati viici lthe invesllmetîs
werre madile, anld the(, books aend vouichers thko-
rouhly e.ýtmlined. by the(, rilitiors, and founld
cotrrec t and ti itlsfietory.

The Seeretary and tiier olicers of the Comi-
pany have perforiîtiid tieir several titi tles t hefie
sa tisfaction cf oft Hi1 ord.

Paihed at Londonl. Caid,,
thlis 14th day !ofdiiniuarY, 18.

tiî ilit ttî fon11ti,,150
,Sttemtit if receipts/ tand disltrsteet., andît ité-

tine shet,. the the- ening 31it />'-tn 1er,
1879.

Rec-ipts on stock ........................ 13
Repiyiient oni loras................... 9,320 3
Sîundries.................................... 330 80
Dite Federal Bi nk ..................... 8,970 38

1i l,î3t 67

AssrETs.

Comtpanly's interest in 10 Vears'
leaîse of building, ofilces an ftr-

iture ..... ............................. 1,127 -u

Cash 'alie of mortgages.............. 108,554 15
Petty ldger ............................... 11 79

$100,G03 35

Uloi's1n<nE cNTs.
DivideLs on stock..................... $3,017 77
Interest ............ ....................... 7 67
Paymients on loanls ..................... 99,90 8

assuimieil ior tglges.. 1,195 40if
3 x pense's... r........ ...... ........... 9 8-4

C omissions on lo................. *19
Piaymnviît oin building, oflice furni-

ture, & v.... .... .......... . 1,127 41
Pet1y ledger ............................. il 79

$1 10,63W i07

1.AnILTIES.

Paid i stock............................. $2,015 1:1
Assumlted ilortgages ............ ....... 04,428 50

Federal batik .............................. 8 .70
IReserve fiind ................ ............ ,27

$100,003 35

We lerebcry Cor i- l that we iave. sitted fite
books and voiilners of* "Te English Loan

Coipaiy " for lie vear erding December 1st.
1879, to at carefiul and cotiplete exaiiination,

tend find theil( sitile to be correct, tndl in aLccr-
dance with tlie above stateients.

CilAS. MiUR ItI1AY, )
JOHlN WHiCl UT', - uius

London, 1- th Jantuary, 1880.

A TTA C H E D.

ONTAItiO.
Jaimes GooitIl1, grocer, Ottanva; Diunctai

Campbe, hotelkeîeer, Port Elgin; Joint il.
Delamere, store, li ; Willnn Cosgrove,

Stratford; Alex. Vailrick, Port Elgin ; Robert
DaIloy, GOuelpi ; Sparks & WolI ,live stock,
etc. Gloucester; J. y. Atliis, Walkertou;
Johîn 1). O'Neill, Sarnia ; T. Dodge, Picton ; Mirs.

A . itlLanî, grocer, Doiniiionville ; Gei. Miorton,
ceeuse, Kinlgston1.

tili Ce.
Nilpoliiéoni Lavoie, traiter, Levis; J i. BInond,

trader, Moitreail; '. Roy, iotelkeeper, iMon-
treal; Il. T. A. Caitgiioi, tradier, Montrean;
Désiri, BiIlis, Sherbrooke Charles lWilli,
Georgev ille ; L. 'oisy, sto-e andi post oLilice,
Artitbaskavile Station; -. Gêlinas, A, R.
Bell; Johin D. O'Connor, J. Cox, Jos. Bisaillon,

all five ot aontretil. OfCoiiiier wa-s probably
Ille iLtt to tiiike advinlge i tlie low expireil
iisolveit Act.

NiivA 5i0TIA.

1.l orden, genleral slore, pu11gwaish ; C. \\
ReCves & Co., groers, Hallitx: G. A. ilier,.

.Jlames AalitIs, St. Jolin John Phiillips, hîats,
St. Johnt.

PRINcE EDWARDi IsLANiD.
A. DysalCharlottetownv.

ASSIGNED.

.jas. C roil, loirisbirg.

Liis Foiisy, trader,- V1itohiile ;il. T.
Wood, generae store, Woodside.

NOVA SC0TIA.

Chas. 1'. Shaw, erockery, Windsor.

PIRE RIECOIlD) .- O'AntiO.

.eustadt, iarch 2G.-Barn an d ouîtbiildings
of Charles Scinieber destroyed, together witi
three horses, flourteen cettle and fifteen sieep;
also one lindred bishîels of wieat angd all the
farmaing imîplements. Loss $3,000; insured in


