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THE ENGLISH LOAN COMPANY.

THE YEear ExpiNG 3lst De-
CEMBER, 1879.
Zo the Shareholders of the Ruglish Loan Com-

puany

STATEMENT FOlt

Your Directors, in presenting their First An-
nual Report and Balanee Sheet for the year end-
ing 3lst December, AD. 1879, desire to con-
gratulate the Stockholders on the very marked
succeess which has attended the Company from
its commencement to the close of the year.

The Stock Books were opened at the Head
Office on the 20th January, 1879, ‘The amount
of Stock placed upon the murket in all during
the yeur wis one million tive hundred thonsand
Qollars, the whole of which was sold and dis-
posed of by the 10th day of December lust, len
per centum of the subseribed eapital being ealled
in in instalments extending over o period of nine
months; but a very large proportion of the
stock was not subscribed for ill the middle of
; while, during the counrse of the whole
2,015.13 was paid in on Stock, and in-
vested in Real Eswte Mortgages.

As is common with Compunies of this kind,
the communcement has been attended with
comparatively heavy outlay in fitting up oftices,
oftice books und furniture, together with print
ing, advertising, and numerous other charges
incidenil to so large an underwking. Your
Directors are advised that it has not been un-
usunl 1o divide.these initial expenses into four
parts, and to apportion the samne over the first
tour years of the eurnings; but, after the best
consideration which could be given to the sub-
Jeet, it was deemed advisable to nt once pay off’
the whole of these expenses, and to commence
the new year entively free from debt of any
nature whatever.

The business of ithe Company commenced at
an especially favorable period, namely, when
money wus comparutively stringent upon the
market, and real estate considerably fulten and
still shrinking in value; so that while the Com-
pauy had at the end of the year $168,554.15
under mortgage, it held, as security for the
same, real estate which is estimated to realize
at a torced sale $421,405.

Your Dirvectors have excrcised the greatest
care in investing your money, their poliey being
to always have a personal” juspection of the
properties oftered, and never to lonn wore than
one-half of the cash value of furms and one-
third the cash value of the most eligible town
or city properties. By strictly advpting this
method of conducting the atluirs of the Com-
pany, it is confidently believed that a loss will
never take place, and in o few years the Com-
pany will stand sceond 1o none in the Do
minion.

Your Directors have in - some cases assnmed
the paywent of morignges which were on pro-
perties privr 1o the taking of their own mort.
gage, when the assumed mortgnges rmn over n
number of years and were at alower rate of
interest,  This has been done to the extent of
$64,428.50, und, together with the smount re-
ceived on Stock, goes to make up the sum under
mortgage nt the end of the year,

Out of the net carnings of the Company, atter
providing for all charges of every kind, fuur
quarterly dividends, at the rate of cight per
centum_ per annuwm, have been paid, and  the
sum of $4,279.34 carried to Reserve Fuml, The
next quarterly dividend, at the same rate, will
be due and puyable at the Company’s oflices on
and atter the first day of April next; and the
same rate of dividend will continue 1o be paid
until the Directors fix upon a higher rate, which
no doubt will soon tuke place nfter the sterling
bonds are placed upon the British market,

The Directors further desire 1o congratulate
the proprietory upon this being purely n deben-
ture company, and having no savings bank in
connection with it.  While compnuies of a
similar kind, with savings banks aitached, may
muke more rapid progress at the commence-
ment, yet in the end, when the real merits of
the enterprise are properly understood, they feel

sure all capitalists will see the more staple basis
upon which debenture companies are founded;
and your directors have no doubt they will be
ennbled to dispose of the sterling bonds in the
Mother Country to much better advantage than
they could do if Savings Bank deposils were
received.

The money paid upon Stock and received
upon the sale of debentures being the sources
out ot which eapital for investment is.to be
derived; nnd now that the subseribeid eapital
hns reached 51,500,000, vour directors would

recommend that one million- dollars in ster-
ling bonds or debentures . he placed upon
the  British markets for sale doring  this

present year; and, considering that these bonds
will be a first lien upon the whole assets of the
Company—namely, the whole subscribed capi-
tnl, less the amount paid on Stock-—and also the
whole of' the mortgnges now held, and all ad-
ditional mortgages which are accumulating
from day to day, as well azall other nssets of the
Company 3 and considering as well the excep-
tionally first-class standing of the bady of the
Stockholders, together with the prudent, judici-
ous and economical management of the Com-
pany, your Dircctors have no doubt of a rapid
and ready sale of the bonds at such low rates of
interest as will be greatly to the advantage of
the Company, und” will meet the pressing de-
mand made upon your Board for money now fur
beyoud their power to supply.

Your Directors would recommend that in the
sule of the Debeiitures negotiations be opened
only with such financial houses as are of nn-
doubted stamding and pernnanency ; and, as far
as possible, that the whole business be done
through some one really relinble firm, even
though the expense may be somewhat greater
than dealing with a number of’ less extensive
honses would entail,

At the close of the year's husiness, the Diree-
tors have the satisfuction of knowing that the
stock of the Company has been engerly sought
after and taken up by persons of wealth, and in
all cases by thrifty, prosperous, permanent
residents of the Dominion, except in a few cases
where stock has been taken in England and
the United States; and in every instance the
Board has been eareful in allotiing stock only
to persons who will be responsible shareholders,

At present, the Company has no stock npon
the market; but it is intended soon to make o
new issue of one million dollars of shares of
stock, which will he offered first to the present
stockholders at ten per cent. premium, and then
to the general publie at the same rate. The
new issue, it is expected, will be sold chiefly in
Great Britain and Treland,

Your Directors would
pany to centinue the prac

1

commend the Com-
e of strict monthly

e seeuritivs have beren most earefully valued
at the rate of interest a1 which the invesiments
were made, and the books and vouchers tho-
ronghly examined by the auditors, and found
correct and satisfactory.

Flie Secretary and other oflicers of the Com-
pany have performed their several duties to the
satisfaction of the Bosrd.

ALEXANDER ViDL,

Lresident.
Duted at London., Canude,
this VAt day of Jannary, 1880,

Statement af recoipts und disbursements, and bul-
ance sheet, for the yedr ending 3st December,

8§79,

RECEIPT3,
leceipts on stock....
Repryment on lonns
Sundries.....
Due Federal Bank

S02,015 13
9,320 36
3430 80
8,070 38

S1o0836 67

Company’s interest in 10 years’
Iease of building, oflices and fur-

niture ... ... 1,127 41

rereeninee

Cash value of mortgages...... . 168,554 15
Petty ledger..ooviiiine 1179

$169,603 35

DISBURSEMEN

Dividends on stoclk......cvieivinenies
Interest voveeuniien o
Paymentson loans e,
¢ “ assumed mortgnges..
Expenses...iioiinnn
 ommissions on loans -
Payment on building, office furni-

ture, & .

Petry ledg

83,017 97
7 67
99,996 80
1,195 40
8050 84
919 Oy

1,127 41
11 7
110,636 67

LIABILITIES,
Paid on stocka i,
Assumed moerigages.
PFederal bank...
Reserve fund

2,015 12
64,428 i)
8,050 13
4,279 34

We hereby certify that we have submitted the
hooks. and vouchers of “The English Loun
Company " for the year ending December Slst,
1879, to a careful and complete examination,
and find the snme to be correct, and in anecor-
dance with the above statements,

CITAS, MURRAY, ) . o
JOUN WRIGHT, ' § Avvrrons.
Loundon, Lith January, 1880.

ATTACHED.
oNTARIO,

James Goodall, grocer, Ottawn; Duncan
Campbell, hotelkeeper, Port Elgin; John H.
Delamere, store, Minden; Willinn ™ Cosgrove,
Stratford; Alex. Vandrick, Port Elgin ; Rohert
Dalley, Guelph; Sparks & Wolll, live stock,
ete, Gloucester; J. . Adams, Walkertou;
John D. O'Neill, Savnin ; T. Dodge, Picton ; Mrs.
AL McLean, grocer, Dominionville ; Geo, Morton,
cheese, Kingston.

QUEBEC.
Napoléon Lavoie, trader, Levis; J. B, Emond,
trader, Mouwreal; P Roy, hotelkeeper, Mon-

treal 3 1L P, AL Chagnon, teader, Montreal ;
D¢ Blais, Sherbrooke; Charles MeWillisun,

seorgeville ; <L, Woisy, store and post oflice,
Arvihinbaskaville Station; E. Gélinns, A, 1.
Betl; Jolm D. O’Connor, J. Cox, Jos. Bisaillon,
all five of Montreal. O'Conner wans prohubly
the last to take advantage of the now expired
Insolvent Act.
NOVA SUOTIA.
1L T Borden, genernd stor
Reeves & (o, grocers, Halits
Dartmouth,

Pugwash 3 O W,
(t. AL Misner,

NEW BRUSSWICK,
James Adams, St John; John Phillips, hats,
St John, .
PRINCE EDWARD ISLAND.
AL Doyle, sails, Charlottetown,
ABSSIGNED.
ONTARIO.
Jas, Croil, Morrisburg.
QUEBKC,
Louis Toisy, trader, Yictoviaville; H. 1.
Wood, general store, Woodside.
NOVA SCOTIA.
Chaa, P, Shaw, crockery, Windsor.
FIRE RECORD.—oNTartO.

Neustadt, March 26.—Barn and outbuildings
of Charles Schnieber destroyed, together with
three horses, fourteen cattle and fitteen sheep ;
also one hundred bushels of wheat and all the
farming implements. Loss 83,000; insured in

.



