
2.1 ECONOMJC QVERVIEW 1995

In 1995, Chule experienceci another year of marked economtc growth after a
slîght deln during the prevÎous two yer: 8.2% in 1995 compared to 4.2% and
6.3% in 1994 and 1993, rsetvl.This rate of growth has'placeci Chile ahead of
other Latin Amrcn countries, follwe hy Paru (7%), and CoIonmbia (5%). By

conras, AgeninaandMexco averecorded negativie growth rates (-2.5% and -5%,
resectvey).196 pedctinsare al as optirnistie forecstng a growth rat of

7%, acrigto ChiIe's Central Bank. The annual GDP par capita rahi US$ 4,500
dolr n 1995. The unmlyetrat currenty siuatd atthe 4.5%mark leti

is tog that this rate is not an acrat reflection of reality given that close bo 25%
of the population is underemployed and thus unable to cover essential needs. The
inflation raecn ine ts dci oa82% in 19, compare4 to 8.9%in 1994 and
12.3% in 193. The otokfr19 esg a 6.5% rate of inflation.

Exporta and Imports

ChiWa exports rahdUS$ 14.4illion (to Novemrber 1995). This repeet
a 20% inces with respect to 1994. Imports experienced an increase as welI in 1995,
while the trade balance has vital dobe. Almost haif of the exporta are curreiitly

dirctd o te nied taes(18) Jaa 17%) Argetitina (6%,4 Brazîl (5%)>an

Cdn$368milionin oodsto hil, wileCanaa ipored dn$279 million in od

3.6 milo, n dn$ 75.3milo in19. Caaas exprscnitmil fwe

Chie i enowe wih cnsieraleresources in mining. Copper repr flns a

exprtsby ncoragng hemfro te sectors of the economy. Thus, by 1995,
copper rpeetd3.%othtoa xr amount, while, in 199, thsfigure a
45.5%.

Theahla cnm scmoe setal of 9 etr.Ti esciv

Fishig Indstry5.8%
Mining4.9%
Manuf Indst. .1%
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