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The ores comprised 170,907 tons of hematite
d hiematite and siderite; 28,559 tons of magnetite,
of ilmenite titaniferous ores and 900 tons (dry)

s," says the report.
cet to a possible sliglit variation wlien final re-
1have been received the total production of pig

nada ini 1918, excluding the production of ferro-
1,194,000 short tons (1,066,000 gross tons) liaving
$33,000,000 as comparcd with a total production
1,170,480 short tons (1,045,071 gross tons) valued
,960" the report states. "Of the total produe-
520 short tons were male in blast furnaces and
s were manufactnred in electrie furnaces from
L, chiefly sheil turnings.
production of blast furnace pig iron in Nova Seo-
;was 415,S70 tons as against 472,147 tons iu 1917
the exception of the year 1914 was the smallest
in this province since 1911. In Ontario the pro-

blast furnace pig iron was 748,258 tons as against
msi 1917, and was the largest production made

iron 'was made fromn scrap iu electrie furnaces in
'inces; 7,449 tons in Quehcc, and 22,976 tons in
id Britishi Columbia, the production in the latter
eing a little over 1,000 tons," says the report.
dtimated production of steel inots and castings in
1,893,000 short tons (1,690,178 gross tons), of
0,000 tons were ingots and 73,000 tons direct steel
ccording to the report. The total production i.n
,745,734 short tons (1,558,691 gross tons) of -whieh
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forts of 11f e. Adam Smith, first eminent writer in'Euglish,
on political economy, in tlie openiug, sentence of his great
work,' discloses to us the flrst ýand most important factor ifu
the production of wealtli-vz., labour. Hie says: "The
annual labour of every nation is the fuud whidli originally
supplies it with the necessary conveniences of if e which is
annually consumed, and which consists aIways in the, im-
mediate produce of that labour or what is purcliased witli
it from other nations."

HUe shows also that the desire and ability to, exdliange
commodities gave rise to the division of labour, and that
in turu to the accumulation of the pro ducts of labour, whicli
is called capital, and which is the great artificial factor in
the production of wealth. lie further traces the process of
the ever-increasiug growth of the power to produce wealtli
by the combined and organized application of labour and
capital to the materials supplied by nature; aIl of which is
by political economists iucluded in the terni "land." But
in the desire and ability to exchange commodities, whieli
lias, as shown, led up to the enormous production of wealtli
sudh as we see to-day, lay also the germi of the inequality
of its distribution, thereby adding to the inequalities in
everything which nature produces, even in inankind, both
in lier kindness and in lier cruelties.

The inequalities in the distribution of wealth which a
nation produces divides its people into classes by raising
thcm into many grades above the general low level, of
nearly equal conditions, tbat obtained among mankind in
a state of barbarisni. And the measure of these inequali-
tics is determined by the differeuce in thc ability, liowever
got or possessed, of the individual, as compared with other
individuals, to draw to himself from the fnnd of wealtIh
produced by the whole people, cither iu tlie process of its
production or in its distribution, or in both. This inequality
in the distribution of wcalth, whieh gives rise to thc ac-
cumulation of its surplus that is not needed for immediate
consumption, or prevents it from. bcing consumned, so that
it eau be used as capital in further production, is a inatter
occupying the tlioughts of economiats aud sociologists as to
wliether or not social and economic progress -will evolve
some other metliod by. wbidli the surplus production, now
drawn into the hands of a limited class, eau be saved and
aacumulated more equitably and economically for thc coin-
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