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BSTAýBLISI1U) 1887
Vot1 . 5,. 1t TO0RONTO, SEPTEMIJERîw 10, 1920 TEN CENTS

$3 PER ANNUM

Àiîk To Manufacturers, Exporters

QF Importers and other-

Through our chain of 695 Branches, stretch-
ing from Newfoundland to the Pacific Coast,
throughout the West Indies and in Central
anid South Anierica, we can offer you a
Banking Service of unexcelled efficiency.

MONTHLY COM~MERCIAL LETTER
Write for our Monthîy Comnmercial Lette,
to o ur FOREIGN' TRADE DEPARTMENT.

MONTREAL. Que.

THE ROYAL BANK 0F CANADA
LONDON PARIS NEW YORK BARCELONA

Capital and Reserves, - $ 35,000,000
Total Assets - $58 7i000,000

he Canadian Appraisal
Company, Liniited

Tia. Pioneer Appraisal Organisation of Caada
ESTABUISHED 1905

Owing to the repid growth of our business, we have
noved ino, more cooemodious offices, and our staff.
etready considerable in numbera, i. being Isrgely
augmented.

We are therefore able to assure prospective clienite
o unr prompt attention tu eny work that may be

entrusted to us.
Our unique appraisel experience in Canada, cvrn

as it does a period of iteen years. and investigations Of
pfoperties repreaenting every uine of industry that In
carried on throughout the Dominion. qualifies us in a
very special manner to undertako eppraisaI service of

!usp@ndane Invitgr4

ýe, 364 Univeruity Street
MONTREAL NEW YORK

Fquitable Buildîng

GMiOri ik BLACJ<ý BARTLF M. ARMISTRONG

BLACK & ARMSTRONS
SCCEiORS TO

ROBINSON & BLACK

WINNIPEG

REAL ESTATE
AND INSURANCE

Valuators of Farmn Land and City ProPertY

Victory, Bonds
The adjustmrent in price of Victory 5W4 per
cent. Bonda makes themn the most attractive
investment before the people of Canada.

DUE PRICZ TO YIELD
1922 98 and interest 6.45 per cent.
1923 98 6.22 4$

1927 97 6.02 di

1933 96%4 6 .88 44

1937 98 5.68

1924 97 and interest 6.33 per cent.
1934 913 46.25 9

National CiyCompany
Lîmited

Canadi*n'Headtluar ter% u

74 Notre Dame Street West, MONTRE/IL

10 King Street East mcCurdy Building
Toronto, Ont. 74 Halifax, N.S.


