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T. C. BOVILLE, Debtiy Mitister of PÎ«ulice.

>1The deposits accounts continue their upward trend.

Demnand deposits and after notice deposits last November

both showed substantïal increases. Total. deposits again

-make a new high record, namely $1, î20,000,000, with

good promise of going stili higher.

The deposits record for the past five years for the

~month of October is given in the following table, compiled

by The Monetary Times

'November. On demand. After notice. >Total.
1911......... 341,712,265 $588.942.142 $930,654,407

1()12 .... 376,829,372 635,810,703 1,012,640,075

1913 ... 384,486,046 625,803,150 1,010,289,196
1914 .... 350,884,353 665,994,852 1#016,879,005

195406.735,173 714,219,286 > ,120,954,457

The total deposits last November were $io4,oO000

greater than a year ago and $î9o,ooOoo larger than in

November, 1911i.

The November bank statemçnt is a very encouragil3g

document and gives hopes of satisfactory business Condl-

tions next year.

Sir George Paish states that the war has involved prac-

tically no destruction of accumulated wealth. "Our lossi'is

mainly in the wealth we fait to create,". he says. lilhat is ýto

say, speaking broadly, we are making sheils, flot building

bouses; buildîi wars.hips, flot making, railways. Our main

Ioss arises from the failure to Make reproductive expenditur,,
and thisloss is about $24oo,0.ooooa ar'
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