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MONTREAL CITY versus WATER COMPANY

Messrs. GlazebrLong-drawn-out Negotiations-Two Arbitrators Sug- bondJ brokers, report
gested by Company-Price and Other

Considerations 
NYfunds ..
Mlontreal funds
Sterling-6o days;'s-Mo.netry Times Office, do. demand

Montreal, july iorli. Cable transfers .
For sOme years 4legotiatîýoxm have been going on be- Ratîes in New lu

tweian the representatives of the city and those of th, Mon- Sterling--fo davs' streal W~ater and Power Company, to the end that the, cit do. demand
purchase the undertaking of the latter. For varions rea-
sons these inegotiations do not appear to have resulîe-d inthe contracting parties getting any dloser to each other. The BANK CIprîce was too hi.gh for the city, and at one time the company
refused t0 permit an examiÎnation of its books such as was The followi rgdemnanded by the city, although some sort of compromise Clearing Houses forlwas later said to be acceptable. Nevertheless, the deal was 1913; JUlY îoth, îgî
not consummated. The attitude of the city officiaIs was that Monrel ..tbey were anxious to conclude the deal and a fcw weeks ago Toronto....46,2it was declared that the portion of the companv's plant in Winnipeg . 28

,0one of the wards would be expropriated unless the officiais Vancouver .. 12,9of the companv wculd corne to ternis at once. The com- Calgary .. 5,5OttaWa 6,o,pany denied the right of the citv to expropriaI,', and matters Edmonton ... 4,remained this way till about a week ago when it was an- Victoria ... 4,0nounced that tbe city would proceed to take over the St. Hen- Hamilton ... 3,ri plant. This threat followed the ultimatum to the conipany Quebec...47
by wbicb it was requested to supply certain information by Saskatoon .. 2,june 201h, the company making the dlaimi that they could Heia......2,3nol Mvet the information front England, where. most of their StalJfax......2,3shareholders vnere situated. within the time mentioned. StLon *. ,Oq
Two Arbitrators Sugg.at.d. Moose Jaw 1,2

The controllers have now received a communication Fr thbWillia 5from the company reusigthat the matrbc taken up in Brandon .... 6an amîcable spirit and suggesting the namnes of arbitrators Brantford . 71to act on the question of a just price for the plant. Thenamnes of Sir Thomas Shaughne5ss and Senator Dandurand Totals .. . $194,32were mentioned by the comnpany as members, of a board of New Westîmîn-arbitration. 
tr...0f equal importance was the concession made by thîe Medicine Hat.coin pan y---namely, that the arbitrators shall fat only bavethe rigbî to inake a complete and satisfactory examination

of the books, but that they shahl also have the right to caîlfor the information necessary to show just what the physical dNcondition of the plant znay be. The company, furthermore, JNbinds itself to accept whatter price the arbitrators may de-cide upon, and expects the city ta act in a similar manner. The following a:It was further represeînted that any attcmpt to expro-Juepriate the property of the company piecemeal would bc re- Beavergarded by the company as unfair and would bc carried to Buffalothe courts. This would mean expensive litigation and long ('asey Cobalt
delay. Cobalt Lake

Cobalt TownCltyle Position Shown. Coniagas
The cîy bas taken no action in the mialter other than Crown Reserto send the communication on to the city attorney. The Chambers-Femayor ïs flot enthusiastic about accepting the decision cf Dominion Rethe boaird of arbitrators, and offers the vie%~ that as the city Hudson Bayis tbe purchaser it would bjave the rigbî of examining the Kerr Lakebooks on its owfl part and of reacbing a decision without La Rosearbitrators. The members of the board of control are de- McKinley-.Daîsîrous of getting the best bargain they cati for the city. Nipissing

O'BrienIt %%ill be interesting to add that the company offeîed ils Orion Realtypropeýrty about two years ago to the city for somewbere in Pennsylvania.the vicinity of $7,000,000. Ex-controUler Wanklyn held that Temiskamingthi 's prÎce was excessive and that the cil>' would make no bar- Trethewaygain unless the company was wîlling to let the cit>' maketh, fullest examînation in order to ascertain the value of theToaplanit. This demand is now, in effect granted by the coin-Toapany, so far as the arbitrators are concerned. New Llakeard--Sîlver
Case>' Cobalte -0 Cold On>-(ýTr.ated a
Camipbell andIroquois FEIIs--NickelHAMILTON CIVES OPTION ON ITS BONDS. R. F. Pullen

In April Hamnilton, Ont,, disposed Of $267,0oo 434 Percenit. debentures to a Unîed States bond house and two Tor-onto firns purchased lots of $50,000 and $ i i8mS. . The ProceedingsIt~ now bas for sale $382,269 4% per cent, local improve- International As.sociatment debentures. wniters was opened tiMessrs. WOod, Gundv and Comnpany, Toronto, on Thurs- were pre"îdAd over bday, were given ain option on thjs block. the association.

MONEY MARKETS

ook and Cronyn, Toronto,
exchange rates as follows

Between Banks.
Buyers. Sellers.

.î-î6 pin. 5-64 Pm.

.c dis, par.
ight.. 8 Y 25-32
... () -J 9 21-32
... 9 ~ Q25-32

rk : Actual.
ight.......... .... 483.05

..... -. ... 486.90

exchange and
at closing.

UCoutiter.
ýi to 14
34 to 3

9 t0 9s
97» to I0
l0 0 to I 5

l'osted.

484
488

L.EARINC HOIJ8E RETURNS

are tbe figures for the Canadian B3ank
the weeks of luly rith, 1912; July 3Yd,3, wîh percentage change:-

11, '12. Jiily 3, '13- JUlY 10, '13. Ch'g %
26,425 $48,911,798 $6o.567 ,425  - 5.756,612 36,433,605 44,073,7 -- .48,952 26,807,036 29,581,626 + 5.1
91,989 11,472,028 12,'636,170 - 2.8
43570 3,944,8o8 4,887,948 -11.1

47,617 3,514,643 4,714,976 -28.5
93,848 3,782,824 4,644,774 + 9.7
56,027 3,586,041 3,538,654 -14.6
76,670 3,342,335 3,503,445 + .7
27,781 3,277,297 4,899,282 + 3.5
10,598 1,442,033 î,8o9,o 9 2 -16.6
84,621 2,091,072 2,401,597 + 4.8
83.447 2,039,913 2,552,093 + 5.478,709...............2,048.077 - 1.4
10,843 1 524,034 1,967,688 + 2.8
33,404 899),208 1,065,752 -1.6
84,215 952,456 1,425,132 +45.964,447 437,561 498,170 -13.252,785 524,216 6o6,638 - 7.55s,85î 527,953 710,265 - 6.3

18,411 Ill........ 188,102,152 ...

454,891 604,018..

488,471 624,833..

OBALT ORE 8HIPMENTS

re the shipments of Cobalt ore durîng

.... ... ... ....- .... 54.3
.~132.7

..... .... 73.8
.... .... 272.9

site...................323.4

... 
. . . . . . . . . 142.6

ve....................... 40.1rland . . . . . . . .. 2 .
'duction.................. 173.2

... 
. . . .. . . . . .147.1

... 
. . . . . . . . .. .493.rragh............ ..... 454.8

... 
.. . . .. . .. .405.1

... 
. . . . . . . . . .148.

Investment ..... .......... 4.
Canadian ....... 5.

... 
. . . .. . . . .62.4

... 
.... .. ... .109.3

...... 
--... .3,322.4

Ore.

.... 
.. . ... .. ý134.3t Cobalt).

Deyell .... ............ 62.9
Ore.

...... 
... 9,037.

of the third annual convention of the
ion of Casualtv and Surety Urîder.
is week at Out-bec.. The proceedings
v Mr. Charles -Rolland, president of


