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To the Shareholders of the Northern Lif e 4A&mrance Company ofCanada:
The Direetors beg leave to subniit their Fourteentii AnimaliiReport of the business of the Company for the year. ending Dec.31, 1910.
During the year 1910 a larger volume of business was trans.acted and a larger amount of insurance written than in any pre-vions year. The progress of the business of the. Company is satis-f actory.
The amount o'f insurance in force on the 31et day of Decein-ber last yas $7.014,587.00. The ainount written and revived dnringthe. year was $1,488,965.00.
The. Assets now amount to the sum of $1,435,882.34, whjch en-ables the. Company to provide the necessary Insurance Ileserve,I$931,831.77, and a surplus over capital and ail other obligationsaiaounting to $32,662.56.
The surplus £romn the. previous year axnounted to $17,818.69,to wiiich ie added the net earmings of this year. ainounting tos230,631.63, making a total of $248 e450.32, whielh has been dis-posed of as follows-

.Added to the. Ieserves for the benefit of Polieyholders .41118,915 27>Paid to Polieyholders for Death Claims, Surrenders, etc. 46,956 55Paid Taxes ................... ................. 3314 OUýPaid Dividends to Shareholders .................... 29943a OWritten off former Assets to comply with new InsuranceAcet.... .......... .......................... 16,658 81lLea.ving a surplus this year of .......... .......... 32662 56There bas been sufficient progress and enlargcment la vedlirection to inaintain a healthy growth in the gompany '5 busýineus as a whole. Eaeh year in the past a similar resuit %%aaeiiieved.a
A det&iled statezeent îs submaitedl showing the. Assets andLiablities, Income and Expenditure, and such other information asthe. Policyholders and Shareholders might desire.
London, 6th February, 1911.

JOHN ILNE, Respeetfuiîy submitted,
joHN ILNET. IL. PURDOM,.Managing Director. President.

bIcorne.
811 on hand, Jan. 1,' 1910 ........................ $ 43,118 57eeied on Capital Stock ........................ 13,619 32-ived onl Insurance Premiums ................... 237 080 Of)3îui.vedl on Interest ..................... ........ 69,OSm ()(ceived for Premium on Stock ...................... 142 00

Total Income ................................ 363,018 9
Farpenditure.

id Death Claims and Endowment ................ $ 30,925 50id Policyholders for Surrenders and Dividends. 13,031 05U Salaries of Officiais, Hlead and Branch Ofaees .,. 15,833 17A Sala ries and Commissions to Agents and Inspectors 53,918 56,id Medical Pees ............... 571odi Taxes and Licenses ............... ,21 70
d Ret ttoey ritnAvriîg Postage,

d iInvestment, Collection and Other Expensea .. ,680 141d Dividends to Shareholders................ 
29,44 95!

Total Expenditure...........................1653 49 0,5reaseci Investments ............................ 132556 40h in B3anks and Office ............... 65,113 49
Total .. .................................... 363,018 94.4ssets

ssted in leal Estnte Mortgages ........... ..$ 857,081 08ýsted ila Debenture Bonds and Stocks ........... 308,530 98ns on Company 's Policies.,....................103768 17rest Due andi Accrued .......... *23614 77nium Notes Premiums under Collection and Pre.
ium~~s DeÏerd.............................. 72,9412 08(Frwiieh Beserves are placed fin Liailities.j

itnre andi Fixtîîres la ilead, andi ]raneh Offices. 4,831 77[ i Banks andi Head Office .......>,.............65,113 491

AsstsLiabilities. *14582341
anc Reserve
im s Unyaid..............931831 77

l <1vydie Jan .... . 3,000 00
Dlv ni du......an. 1,11............. 13691 0econt............................51 85

Liablities, exclusive Of Stoek,..
Ir Benefit of PoIieyho1der.........948,574 62-- .. . .. 487,307 72
rek paii 'Up ............. ..............454,645 16
5s over Capital Stock ... ........ * 2625
ill Board of Directors vias reletc ..... $Is 32,662 56ci
Annual Meeting. eeetdb h laeod

Financia1 Statement, 31st December, 1910
REýFVENU .XCColN

Groi~Prcmums... $104,213,57

batu...........21,057.6t)
- - $ 83,155.88

Interest...............4,09 5.2
Sundries..................22997

Outgo:

Go.,.$35,581.46
Lossce, paîi {Rîîd 15,570-35

Loss, uner djusî~~~îz esti-

(.'(ommîislan-

li , and l luics......

pu1-I , <Un dthr hargu
eILsrn~. .r tîîî

4,499. 50

11,557.104

4,055.90l

17 78.5

17,771 (15

Debit:

T rs,,..ferrcd <~, rciîîsur~înî,' re
serve......................$ 12,000.00

I)oubîful acoeunî providuti for.. 2,34)95
l)lvîdend anti bonus, pa~ ,îblc

j'Ili, 2', i)19........
Ba1lnce Proiad 1.o-s \-i)

- SSE;VTS AND LIAIIIIITIVES

ShaluIîcsmns.....
Olfice uritr aîd suppli

Goad~spa~......
Buil, Reýcciv,,le........

$ ,66.48

9,750.00
es5,

1,000.00

187.00

8101,831,16
iÀabilitie-s:

ReInlsurance reser(,Ive.. ......... $ 45,500.00
Caplital plaid i................ 45,30000

Contngeny reerv...........1,000.00
Unpad dam <ELn) Fstimate d) . 4,713-6,3
Dividencl and bonus, payable

j'Il. 2, 1911................4,530.00
Balance at Credît of Profit and

Los,, Accouîît................787>53

FOR POLICYHOLDF.RS'ACCOU-NT
Paid in Capital...............$ 45,100.00
Uncalleti Capital................154,700.00
Reinsurance' reserve............455000,

$--- 245,500.00

R. L. RICHARDSON, L. H. MITCHELL,
President. Secretary.

Certified corrcct.

Winnipeg, Jan. 2Sth, 1011.
G. L. SATTER,

Auditor.

Fébruary 18, igii.

$101,831.16


