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The auditors have faithfully discharged the
duty laid upon them by the annual meeting, and
the bolks and accounts have had their attention
monthly.

Tbe actuary's report will show that the prac-Uieo of the association in going beyond the re-quiremens of the Government standard of valu-ation has been continued. It may b. montioned
that il the valuation had been based on the
government standard, the surplus would have
been increased to over two hundred thousand
dollar.

It iq with deep regret that your directors have
to mention the removal by death of two old, andhighly esteemed, members of the board, namely,
the Hon. Isasc Burpee, M. P., and Fred'k. A.Ball, Esq. The board ordered a special minute
to be recorded in respect to both of these gentle-
men, and a copy of the same to be sent to thefamily, in each case.

The board takes pleasure in testifying to the
continued faithful services rendered by the em-
Ployees of the association.

AU the members of the board retire, but areeligible for re-election. It will also be necessaryto eleot two new directors in the place of thedeceased members above referred to.
J. K. MACDoIUIo,, W. P. HowLAD ,

Managing Director. Presidext.

CASH STATEMENT.

Receipt.

Cash on hand and in banks..# 54,929 52
REVENUE ITEMS.

Premiums.................349,948 20
paid in advance.. e80 19

Consideration of annuities 4,500 00
Interest..-..............71,437 00
Rent............-- ...... 1,452 72
Profit on sale of real estate 116 29

REPAYMENT OF INVESTMENTS ETC
Depositte meet maturing

debentures --......... 120
Loans on policies.........5,809

mortgages...... 42,593
6 stock..........18,341

Special loan on bond.... 400
Daleef reai estate......... 2,883
Debentures matured...... 2,805

Agents' balances.... ..... 583
Fire premiums, &c., repaid

by Mortgsgors.......... 3,454
Fire oss, Erskine Church.. 16,015
From sundry sources.... 1,274

Expenditure.

Expenses for year-.......
Reisurance............
Surrendered policies.......
Death claims.............
Matured endowments ....
Dividends toa stockholders
Taxes on same..........
Annuities.............:.
Profits to policy-holders in

cash . ..............
Profits u reduction cf

premiums............
Commission on loans.. ..
Rent....................
Taxes........... .......
Insurance supe-intendence

INVESTMENTs.

Mortgages.. .8186,675 54
Real estate.. 6,697 20
Loans on

policies....- 13,217 83
Loans oan

stocks, &c. 74,218 o3
D e b e ntures

purchased. 85,500 00
Accrued i n-

terest o n
s a me to
date of pur-
chase..

Furniture .
Fire premiu

paid for mi
Quebec gover

(in suspen
Fire loss,

Church ...
Sundry advances
Çash on hand, 8

banks, 856,014

8577,245 30

81,730
4,990
7,035

57,766
4.0 0
8,000

122
1,717

2,792

9,734
538

2,901
404
323

1,536 61 317,875 21

359 48
mms, &c.,
ortgagors. 4,234 99
nment tai
se)....... -890 00

Erskine
-........ 14,760 03

, etc..... 989 29
61 84 ; in
40...... 56,076 24

8577,245 80

BALANsc SHEET.
Assets '1

Dec. B1st, 1884.
Debentures (par value)........8
Mortgages..................
Real estate..................
Loans on stocks ..............
Govt. 5 p. c. stock and savings

bank deposit..............
Loans on company's policies ....
Agents' bal. 8456 65 less written

off as bad, 859.17 ............
Quebec government tax (in sus-

pense) ........ •...........
Bundry accounts ..............
Furniture, 82,591.28, less 10 per

cent. written off for year 8259.12
Disbursements repayable by mort-

gagors....................
Cash on hand...............
Cash in banks................
Premiums in course of collection

(reserve thereon included in lia-
bilities), of this the sum of
342,219.92 is covered by short
date notes................

Quarterly and half-yeariy premi.
ume on existing policies due,
subsequent to Dec. 8lst, 1884
(reserve thereon included in lia.
bilities)..................

Interest due and aoerued...

81,415,944 0

Liabilities.
Dec. 81st, 1884.

Assurance fund (in-
cluding bonus ad-
ditions) ........ 81,097,770 29

Annuity tunds .... 13,180 60

81,110,950 89
Less for policies re-

assured........ 18,053 87

-- 81,092,897 02
For temporary reductions...........23,181 09
Lapsed policies, value on surren.

der ..... ....... 1,962 89

Loss by death, not due (since
paid)

Premiums paid in advance.
Profits to policyholders•..........
Alil other aceounts, including med.

ical fees, directors' fees, &c....
Smnking fund to meet maturing

debentures ..................
Surrendered policy waiting ma-

jority of beneficiary ..........
Paid up capital stock..........
Held to cover cost of collecting

premiums outstanding and de-
ferred on Dec. 31st, 1884......

Surplus .......................

I

81,118,041 00

11,594 99
580 19
918 38

6,805 92

582 92

197 36
80,000 00

8,986 68
188,786 64

1,415,944 03

J. K. MACDONALD,
Managing Director.

We have made the usual thorough audit ofthe books of the association for the yearending 81st December, 1884, and have examined
the vouchers lu connection therewith, and have
compared the above statement and balance
sheet with the same, and found the whole cor-
rect.

We have also examined each of the seourities
represented lu the assets, which are safely con-
tained lu the vaults of the association (except-ing the securities held by the Dominion Govern-
ment amounting to 883,852.00 par -value), andfound them in good order.

JOHN LANGTON,
JOHN M. MABTIN, Auditors.

Toronto, 18th April, 1885.
BEPORT CF THE TRUsTEEs UNDER "GoVERNMENT

sECURITIEs SAVINGS BANK POLICIEs.,,P
The trustees beg to report that thcy holdGovernment stock and deposits to the amount

of 84,616.10, and that the liability under thisclas is 13,779.45 under 57 policies.
W. P. Ho
Wm. MOMASTER, .Trustees.
J. K. MACDONALD,

Toronto, April 20th, 1885,
ACTUAR's REPORT.

I hereby certify that, having computed the1
value of the riaks eof the Confederation Life1

126,579 C
961,690 4

24,801 6
68,797 5

4,616 
36,775 8

897 4

89l 01
1,114 7

2,332 1

963 4
61 8

56,014 4

69,112 8

20,754 0

In moving the adoption of the above report
the president said:-

2 is a matter of sincere pleasure sud gratii-
2cation, gentlemen, te thc directers and myself,a t be able to lay before en su h a satissc ory

- statement of the operations cf the company for
3 the past vear. As you will perceive by the- statements, our premium and interest inoome

has amounted to $428,034.90, pretty well up to-and I hope by another year it will reach-
half a million ; the increase on these items over
the year 1883, is 849,000. The assets, as stated
in the report, have been increased by 0268,.215.55.

These statements, gentlemen, show the poei-tion of the company so plainly, that very little
explanation is required, I apprehend, from anyone. It is very gratifying to find whatever the
state of things may be in the country, that this
company is stil making satisfactory progresa.During the pat year we have had a great manydifficulties to contend with; itl has been a season
of very great depression, I may say of general
apathy, in business, there has been a deaduess in
business that I have scarcely experienced before
in the country, and at the same time we have
had increased competition ; yet, notwithstanding
al that, as you see, we have had exceedingly
satisfactory progress, and this has been mainlyachieved, gentlemen, first, by the confidence
wbieh I believe we have established in the
country, in this company, and secondly, by theunwearied exertions and able management of
our managing-director, and the indefatigable
labor performed by our agents.

There is one point to which I think we have a
right to call the attention of the country. It is
much more to the advantage of the insuring
public, and the country generally, that more
should be invested in deserving home institu-
tions. Taking the past five years, an average of
81,223,812.00 has been withdrawn yearly fromthis country by American companies in the busi-
ness. Now, in the case of our own and other
Canadian companies, the capital that comes into
our hands for the benefit of our insured, is not
withdrawa from the country. It is at once
loaned out and circulated, and so is of use,in the general business and operationes of the
country at large. Again, those invest.
ing their capital in that way, know the men
in whose hands they have placed it, and have
ample opportunity of supervising, and asoersain-
ing how the business is managed, in which their
money is invested. For these reason I think
we have a fair right to dlaim that the insuring
public should give home institutions their pref-erence and support.

If there is anything in reference to the state-
ments and acceounts generally, on which any ex-
planation i desired, either the manager or my-
self, will be most happy to afford it.

Tac resolution for the adoption of the report,
flnancial, statements, &c., was then read bythe Preuident, and, after being seconded by
William Elliot, E--q , V. P., was carried unani-
monsly.

The usual resolutions followed, and at the
close of the meeting, the report of the scruti-
neers was presented, shewing that the following
gentlemen had been elected directord for the
current year :-Hon. Sir W. P. Howland, Hon.
Wm. McMaster, Wm. Elliot, Esq., Hon. Chief
Justice Macdonald. Halifax, W. H. Beatty, Esq.,
Edward Hooper, Esq., J. Herbert Mason, Esq.,
Hop. James Young, M. P. P., M. P. Ryan, Esq.,

1888.
Dec. 81,

1884.
Deo. 81,

1884.
Dec. 31,
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AssocIation, as submitted to m and stated below,
upon the bacis of the Institute of Actuaries' lie
tables, and interest at the rate of four and one-
half per cent. per annum, taking aacount of the
net premiums only, snd adding ton per cent. tethe altie of aIl pid-up life policies, and a cor-
responding amount in the case cf those be-
coming psid up, I find the lisbiity thereunderas follows s at date of Sit December, 1884
Number of policies valued, 8,051 ;

insaring an amount of $12,-
870,185......................81,097,770 29

0f these 42 poicies for an amount
of $158,909 were reinsured.... 18,053 87

Leaving a net liability of........$1,079,716 42
And unelaimed surrender values to

an amount of.................1,952 89
And the present values of eight

annuities for an amount for an
amount of 12,692.80 per annum 18,180 60

To this must be added liability for
temporary reductions......... 28,181 09

Making the total net liability..11,118,941 00
CHAnTLs CABPMAEL,

Toronto, April 16th, 1884. Actuary.
5


