
1404 THE MONETARY TIMES Volume 42.IMON'EYv ANDý MUNIIPALITIE.i
NïwýS AîNO NOTS.

Sydney, N.S. , -new civic lan wîll call for 0142,000 for
streets, schools and sewers.

Reference is made in our Montreal section this week to
the Maisonneuve municipal loan case.

A by-law will lt submitted at Toronto to provide 8248,-
ooo for new fire halls and police stations.

1m.i' boom Hamilton and to, secure industries"1 for the
city, a committee of twelve have been appointed by the local
counicil. It includes the Mayor and five aldermen.

Ten tenders were ^rec'eived for the City of Niagara Falls
$14,15o debentures issue, which were awar.ded ta the Ontarjo
Securities Company.

A firin of Toronto financiers have purchased six tracc-
sgt lots ini the wholesale district of Calgary, Alta., at a
haadsome figure. They expect to erect business bouses on
the sites.

Barrie, Ont., h 'as a total debenture debt of 8296,015,
including the present issue. The net debt is $105,541.
There is no sinking fund. The assessinent value is placed
at $3,174,337. The population is 6,873, and the general rate
of taxation ÙX s ilîs.

The new Winnipeg directory contains 54,783 names, or
6,133 more than the previons volume. The estimated popu-
lation of the city îs 157,88s, as against z30,869 in igo8. Last
year 1,17 1 buildings were erected there at a cost of $6,371,140.
The assessment for 118,252 persons Iast year was Sî,o,
390.

Including the issue of $156,5oo local improvement bonds
now offering, the total debenture debt of the city of port
Arthur, Ont., amounts ýta $2>317,325. The net debt is
8756,61 s. The ssseesment value is as follows: Taxable real
estate, $11,538,643; personal estate, $468,500; exempt prop.
erty, $4,549,380. The assets of the municipality aggregate
$2,654,948. The population is 13,726.

A Bill has been passed by the Alberta Legisiature Cia-
powering municipalities to mcli debentures at a price less
than the amount expressed by the by-law relating to the
issue, unless expressly prohibited from doing so. It aIse
empowers the purchase to recover from-tht municipality the
face value. and interest of the debentures bought. The pre-.
sent bill dots not in any way confiict or change previously
existing laws.

On Mondlay £4o0,obo sterling New Brunswick treasury
bills will mature. Hon. J. H. Fleming, the Provincial Secre-
tary, ha. arranged with the Bank of Montreal to carry it
along as a temporary loan at the present rate of interest,
which is ý54 per cent. At the approaching session of the
Legislature the Government will take authority to issue in-
scribed stock or bonds to the amount of $2,250,000 to caver
expenditures incurred by the late Government.

Tht following officers have been electcd for the Union of
Alberta Muncipalities for the present year :-Hon. president,
Ex-Mayor Cousins, of Medicine Hat; president, Ex-Mayor
W. A. Griesbach, Edmonton; ist vice-president, Mayo~r R. R.
Jamieson, Calgary; 2nd vice-president, Ex-Mayor H.' H."Gaetz, Redi Deer; secretary-treasurer, John T. Hall, Medicine
Hat. executive committee, W. Laurie, Cardston; F. C.
Jamieson, Strathcona; Mayor D. Milne, Medicine Hat; D.
Grier, Macleod; Ex-Mayor E. Michener, Red Deer; Mayor
M. A. Brimacombe, Vermilion.

The Ontario Securities Company in acknowledging the
advice of the acceptance of its tender for the recent issue of
Ottawa bonds made reference to a couple of the by-laws
for the approval of which the clty intends ta apply to the
rallway anid municipal board. The company stated that
their solicitor, Mr. Alexander Bruce, wss satisfled with the
validity of tht by-laws and would so certify if paid the fees
which the ci.ty would have ta, psy ta tht municipal board if
the matter went there. It was decidecI to have an opinion
on the subject from the city solicitor.

Winnipeg City Council have passed a by-law authorizing
a £5oo,ooô issue of stoc on the London market. This
issue includes $,,172,000 ta be raised for works ta, be con-
structed this year; $311,000, expended on waterworks exten-
sion last year; $25,o00 for the expense of making alterations
at the old police station building, now known -as the city
hall annxio, and i which the dity engineer and several other
dpartmenpts have their offices; $2,0o0 for extensions to the
street ligihting plant in i909, and gooo,ooo for power scheme
expenditures for this year. 0f the $1,i72,o00 for works,
e623,oS oil bç spent on asphalt pavements snd other streçt

imprvenints.A by-Iaw has also been passed providing for
a I>-of zoooofrpsn the Bank of Montreal, pending the

collection of taxes'this year. Tht interest rate on this boan ,
which is au overdraît, wiil not exceed sj% per cent.

DEBENTURES OFFERINC.

Port Hope, OflL-Until Ferar z5th for 060,00o 434
per cent. 4o-year debentures. JW.Sanders, town clerk.

Barrie, Ont-Until April'2nd'for 812,000 4X per cent.
2o-year electric liglit debentures. E. Donnell, -treasurer.
(Official advertisement appearson another page.)

Fort Wlillam, Ont.-Until February 22nd, for #329,000,
debentures and $zs56,soo local improvement debentures. W.
Phillips, -treasurer. - Official advertisement -appears on an-
other page).

Chatham, Oft.-Until February 24th, for $25,000 4 ptr
cent. electric, light debentures. R. A. Logie, chairman of
Finance Committee. (OfficiaI advertisexnent appears on an-
cther page).

Red Der, Ail.-Until Marchi st for 819, 4oo 6 per cent.
30-Year sewer local improvement debentures. A. T. Stephen-.
son, commissioner. (Official advertisement appears on an-
other page).

Simoot, Ont.-Until February i8th, for $10,500 4X p#f
cent. 3o-year consolidation of debt'; $6,aoeo 5 per cent. 2S-
year waterworks; and $4,800 5 Per cent 20-ytar local un-
provement debentures. F. Reid town treasurer.'

HaIIsYburY, Oflt.-Until FeLruary z2nd, for $26,ooo 3<>
year waterworks; $22,000 30-year school; 8,ooo ao-year
uchool; *î5,ooo 2o-year street improvement; 855,ooo 20-year
waterworks extension debentures. Interest $ per cent. P.
A. Fergusoil, town clrek.

DEDENTURE'S AWARDED.

St. Ionif11ade, MaI-1-22,ooo, 5 per cent., 2o-year school
bonds to, Wood Gundy & Co., Toronto.

HalftX, N.b.-$105,60o, 4 Per cent., 35 %-year school de-
bentures ta Royal Securities Corporation.

Palme««, nt-$o,ooo, 5 Per cent., 30-Year wattr-works ta the Ontario Securities Co.,-. Toronto.
Oiamb.rland, Saek.-2,S0 0 , 7 per cent., 20-year school

debentures ta Messrs. W. C. Brent & Co., Ta1rantô.
Calgary, Aita-825o,ooo, 434 per cent,, 30-year street

railway debentures to Wood Gundy & Co., Toronto.
Portage la Prairie, Man-- 3 5 ,ooo, s per cent., 4o-year

Park debentures ta Messrs. Brouse, Mitchell & Co., Toronto.
Oralgevlle, Oflt.-$ 7 ,9 )3 7, Al/4 per cent., 20-year deben-

turcs (principal and interest guaranteed by the Couaty of
Dufferin) to the Ontario Securities Co., Toronto.

SOHOOL DISTRICTS SORROWINC MONEY.

The particulars given are in order, name, nuinber of
schoal district, amount required, and correspondent:

Saskatchewan.
Knapton, NO. 2177, 81,200; W. A. Pain, Hemell.
Loch Ayr, NO. 2232, $1,200; W. Gowanlock, Disley.
Krist, No. 2207, 8 î,Ooo; A. Frankle, jr., Pascal P.O.
Eyebrow, NO. 2178, 8z,ooo; J. A. kodgers, Eyebrow.
Sjolie, No. 2145, $1,000; C. ILilers, St. George, P.().
Carrnichati, NO. 2159, $1,650; J. Woodland, Carmichaei.
Manito, NO. 2218, $1,200; W. B. F. Williams Neilburg.
Poplar Hill, NO. 2215, $1,000; J. E. Schelleniýerg, Lani-*

gan.
Prince Albert, R.C., No. 6, $ii,ooo; A. McDonald,

Prince Albert. Abra
Kingston, No. 1884, e8o; G. E. Orr, Bawlf.
Bellshill, No. 1904, 81,500; H. W. Trice, Bellshill.

The automobile diven by sidahol instead of gasolino
will, it is claimed, reduce insurance on autos b>' 5o per cent.

These machines are now running ini New York.

SMITH,
Toront
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