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TRANSFER OF* SHARI]S

AN actxon of consrderable 1uterest to cor-
poratrons has ]ust been dlsposed of in'the
Dn"lrsh courts the bearlu«r ot' Wlllch applles

to shau\holders 1n (‘anadlan corporatrons
It sheWs tht, necessrty of a strict under-
standmg‘ and apprecratlon of ,the. lavys
.goyerning . the same,  The. ,facts ot' the case
were sxmp.le, but the mtsapplrcatxon pf the

law, had aserions effect upon the defendant
& lallWay company.. . A Mr Bf\R’gON died

in 1870, having . at. the time of -his. demise |

stock to the extent.of £12, 754 in the:Londen
“and'North- Western Rarlway Compa.ny ‘He
also held £1, 000 1n hve per cent prefcrence
stock of the same companv By h1s will
‘he’ appornted hrs son THOV[AS BAR’I‘ON and
his w1dow ANN ‘BarTon “his executors

Between. 1872:and 1878 THOMAS -BA.RTON ,

one of the execut‘ors named ‘dn the w111
forg'ed hls mother s name to certaln trans-
fers of the stock 1et'er1ed to, and applled
the proceeds to his own use. I“n 1886 dis-
covery, of BaRrON'S fraudulent" practices
was made aind .proceedings were adopted to
set. asrde the tmnsl‘ers made by BARTON in
- the manner referred to. - The rallway com-
‘pany - contended ‘that - even though -the
signature of ANN BARTON was & forgery
that of THOMAS BARTON was a genuine one; |,

and that under the- Act regulatmn‘ corpor: |,
atlons the signature of one of- the executors|
‘nada Accldent Alssurance Company

was sulficient, that the company was not

bound to see to the executionof tr usts, and )

that the’ receipt or signature of one. person;
was sufficient when the stock. stood in, the
name of more than one person.. Mr .Tustrc
MAleTY before whom' the case- was tru,dl
expressed the oprmon that thls .Was al
startlln«r ‘proposition. Oue executor may,-
recgive money due to the estate which he
with others represeuts and. give ‘a’ legal
receipt for the amouuit, but.that was. quite
a different mattei” trom passmﬂr by deed
shares or property 1emstered sin - the namel
of. all the exectitors. - While the compauy"
was under the i impression. that the transfers
were made by the two executors. and were
signed by them, they wgre -in’ -reality;
signed by ouly oue of .them and a trausfer
by one executor was: not . sufficient.’ M,
J ustrce MANISTY held. that all the partles
in whose ‘names the shares are reo'lstered
jointly must join.in transt‘errm«r them Hls
Lordship directed: the., Jjuey, sto: hndrfqr thejl:
plainliff which they did. - The .announce-
ment is made that - the company’ wxll*carry
A th(, case to appeal and ultrmately,‘lf;ne'ed
....... Similar, clauses
to, the above are to_ba. found in.ourCatia-
dian Bankmg and. Joint Stock Companles
A(,ts, so that the bearm«r of ‘thé case on|
_‘Canadian- corporatlons’ is’oa i ‘direot \onel
4Whatever the’ ﬁualresult may:bejit-will be
one which we, in" this conitr y; will awsit
swith -interest:; #Tt ‘sceins;

for) for: althoufrh ‘ths résult i is'a serious’ one
for+the' company, 1t"1s ‘neécessary thatisombe
safoﬂuald should lexisl against: fraudulent

".agalnst $193 715

.companies .the Accident jtook: the largest
‘number of :new ' policies, ,2;398,:.covering
45,151,750, and :the Sun took:second. place]|

however, ‘thaté
litilé: chanve iid¢ thee' 'deolslon can be looked'

practices  snch. as’ those referred: to.. It
1'wonld:be welliforsuch corporations as have:

not ‘already done. so, to hedge -round. all
transfers with: provisious: which .-would
minimize as much .ag possible the risks to’
which theyare subjected from the:.expedient
of one person: writing another’s name. with- |-
-out:a properiauthorization.: . This might be
done by.sendingi to every. party whose name
appears to.any. trans fer a notice: in writing
ithat such a transfetr had:been received, and
-that unless notice to.the contrary was given
it-would be acted upon..: Some such pro-|
.vision -would serve as. a precaution, and
-might.result in averting such aloss as.that
suffered by .the Nonth W estern Rarlway

-Company..

INSURANCD S l‘ATISI‘ICb
IN last Week’s SHAREHOLDER reference
was made to the Report ot the Supermten-
dent of Insurance of the Dommxon of Cana~

da and some lnterestlng statlstxcs were| "
‘furnlshed respectmg F,\re and Llfe Insur-

ance companles We now take up Accxdent
Insurance eompames, of ‘which' there’ are
nme domg busmess in Canada, 5 Canadlau

_(two of whlch combrne it w1th Iife lnsur-
ance), 1 Amerrcan (also combmed wrth llle),
Aand three Brltlsh one of whrch combmes

1t wrth guarantee busmess and one ‘with

'l‘hls is’ an addltron
:ot"one company durmg the year, the Ca-
The
amount pard in Canada as premlums ou
accxdent pollcres durlng 1888 was $249 048
in 1887 and the net

cunt m force at the close of 1888 was

a
$31. 248 152 agamst 3"4 157 414 at the c]ose

of 1887, an mcrease of'§7,090,738 duung
the pastyear.:! . Thelossésdincuried durmg
the year:were $112;592 against.$85,050, for,
+he preceding year. ‘Lhe companiesiengaged|
in this class of Business are the Accident,
:Canada Accident; /Cltmens, London/Gewr-
antee:and .Accident,Manufacturers” Acci-
:dent, Mutual- Accident; Norwich, and Lsn-
don; Sun,andTravellers, Of the.Canadian

.with 2,086.new:policies coveringi$,514;500.
The:losses: for the year of-the former com-

$7,485. : -
cdne guarantee busmess three compaules
-are - engaged, : the :Guarantee - of -North
‘America; the :London Guarantee and:Acei-|
‘dent and the:American Surety. ... The.lotal
inet :amount'of guaranteerinsurance in rforce
in-Canadalatithe close.of 1488 was.$9,589,-
649, of which- the:Guarantee. ..Company..of
|INorth: America had :5,818;695, the -London
Giinrantee-;and. Accident:$3,459,954 and
‘thé:. Awmerican.: Surety :$310,900.: The
losses ‘-incurred -during: -tvher;;Year.. ‘Were,
$39,221; of;which . the, Guarantee: of - North
jAmericahad-$12,356, the Liondon Gruaran-
tee ahd Accident $23,86 1;and: the: American
Surety:$3,004. " ‘The dosses: by: the.last two

named Were;in excess of 4the premrums for

panyuwere $18 260..and: those: of the latter a

the year while.thoge of the ﬁrst meutloned
where less than' one: ;third. . In.the above
the business-done by the Accident Insur-
ance Co. and’ the" Guarantee Compa,ny ‘of
North Amerlca outslde of Canada ls not
not mcluded

“In: plate: glass 1nsurance busmess “WAS
carrxed on by two compauies, Lloyds Plate
Gliiss aud'the Mutual Accldente ﬁl‘d‘by two
Dprivate firms. In DeCember the Dommlon
Plate Grlass Company was establtshed and
the bustuess of one of the private ,lirms Te-
ferred to was assumed by it. The premiums
secured during the year amounted to $28 -
068, agalnst $21, 098 for the precedln year
dnd the losses to 37 148 agam,st $4 697
As the two prxvate ﬁrms referred to adop,ted
the system of. insurance-by: replacement,
instead of paying: the ‘value of thé ‘glass
broken the returns do not show the amodnt
ot msurance effected” uurluv ‘the’ year, nor
‘the amount in fo,rce at the close of it

The report also contams 1nst1uctlons to
insurance oompamﬁ respectrnO' the nature
and value of thesecuritics Tequired to’ be
deposrttd wrth the Dominioii’ Govemme’
as refrulated by the Treasury Board.‘

The attentron ot' the.. Superrntendent of
Iusurance having been directed: to’ the fact
that: the: OddfellOWS Accldent Assocratron
had’ appornted aﬂ'ents who ‘Were canvassmﬂ
for busxuess ‘in Canada, clarmln‘r that a8
(he Assocratron msured Oddt‘ellows only, it
was. entxtled to do 80, Wrthout.,makln«r any
deposit and . without .the- Jicense : requned,
by the Insurance Act; he' notlhed the gen-
eral ‘agent’ that his’ 1deas Were ‘Tngorrect.
l‘he matter was referred to the Dep'trtment
of .Iustlce aud the posxtrou of the buperm-
tendent of Insurance was maintained; ; No’
-deposit has yet been'- made ‘and‘nolicense
has yet been applred for. Similar’ actlon
‘was, adopted w1th 1efrard to the Covenant

'Mutual Beneﬁt Assoclatron of Illln01s‘ and
:Mr FITZGERALD concludes hls rnterestrno'
| report; by referrmg thase who may. be: asked

to interess. themselves in, or to: canvassrfor,-
-or to"transact: any busrness ofmsurance in
bchalf of thc sard assocratlons, or elther ot"

ance Act g,,,,.,_,.-;, it

PORT ARTHUR ILLUS’I‘RATDD »-,;;
’l‘}m M(mztoba Coloms % ﬁublxshed at

! Wrnnlpeg, has 1ssued a,supplement entltled

“ Port: Arthur Illustrated ? with a descnp-

tion' of its* products, Tesouites and attrac-

tions, ‘which i is acredit not’ -only to-Winnipeg,
but to:the. Domrnro_ Sfot‘ ‘Canada. ;. The
illustrations::which; are numerous ATe ex-

«cellent; and.the .whole - work i suchras to
iplease:-and.-astonish :.those.: Who: 8ed;it.

Endeavors -of:: this:: krnd' ‘will<do .much:to
make those at:adistance’ acquainted with the .
wonderful :progress; which {.ig, bemg made
in.that: section of. ourigreat: Dominion.;; We
.congratulate our. cont‘rere on-the excellence-
of :its zeffort,,.and: trustwthatxthe, xﬁnancxal
result will: be isuck-: asito.induce:it to con-
tinue the excellent work m whrch 1t is

enn'aged st s et bbb il




