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(a) Where the policy is for the benefit of children only, and the
shildren surviving are all of the full age of twenty-one years, if the
person insured and all such surviving cluldren agree to so surrender or
assign 3 or

(4) Where the policyis for the benefit of both a wife and chikdren,
and the surviving children are alt of the full age of twenty-one years, if
the person insured and his then wife (if any) and all such surviving
children agree to so surrender or assign; or

(©) Where the policy is for the benefit of a wife only, or of a wife and
children, and there are no children living, if the person insured and his
then wife agree to so surrender or assigu.

8. Where an apportionment, as in sections 2, *3 and 6 provided for,
has heen made, if one or more of the persons in whose favor the appor-
tionment has been made die in the lifetime of the insured, the insured
may, by any instrument in writing attached to or endor<ed on or other-
wise referring to and identifying the policy of insurauce, declare that
the share formerly apportioned to the person so dying shall be for the
benefit of such other person or persons as he may name in that behalf,
not being other than the wife and children of the insured, or one or
more of them, and in default of any such declamtion, the share of the
person so dying shall be the property of the insured, and may be dealt
with and disposed of by him as he may see fit, and shall, at his death,
form part of his estate.

9. \Where no apportionment, as in sections 2, *3 and 6 provided for,
has been made, if one or more of the persons entitled to the benefit of
the insurance die in the lifetime of the insured, and no apportionment
is subsequently made by the insured, the insurance shall be for the
benefit of the survivor or of the survivors of such persons in equal shares
if more than one ; and if all the persons so entitled die in the lifetime
of the insured the policy and the insurance money shall form part of
theestate of the insured ; or after the death of all the persons entitled
to such benefit, the insured may, by an instrument executed as afore-
said, make a declaration that the policy shall be for the benefit of his
then or any future wife or children, or some or one of them.

to. (1) \When the insurance money becomes due and payable it
shall be paid according to the terms of the policy, or of any declar-
ation or instrument as aforesaid, as the case may bx, free from the
claims of any creditors of the insured, except as herein provided.

(2) Where the insurance money or part thereof is for the benefit, in
whole: or in part, of the children of the insured, and the children are
nieationed as a class and not by their individual names, the money shall
a0t be payable to the children until reasonable proof is furnished to
the Company of the number, names and ages of the children entitled.

t1. The insured may, by the pe’ vy or by his will, or by any writing
under his hand, appoint a trustee ¢r trustees *of the money payable
under the policy, and may, from time to time, revoke such appoint-
ment in like manner and appoint a new trustee or new trustees, and
make provision for the appointment of a new trustee or new trustees,
and for the investment of the moneys payable under the policy. Pay-
ment made to such trustee or trustees shall discharge the Company,

12. If no trustee is named in the policy, or appointed as mentioned in
section 11, to receive the shares to which infants are entitled, their
shares may be paid to the exccutors of the Jast will and testament of
the insured or to a guardian of the infants duly appointed by one of the
Surrogate Coutts of this Province, or by the High Court of Justice, or
t0 a trustee appointed by the last named Court upon the application of
the wife or of the infants or their guardian, and such payment shail be
a good discharge to the insurance company,

The provisions of sections 12, 15 and 19 of the said Act shall ex-
tend, amd are hcreby dechrcd to have been intended to extend and
1ppb to cases whcre the insured died be{bm tbc passing of the said
:\cl, as wcﬂ as lo a.ses ansii‘iiz subsequent then:to, and theamendments
of the s-ml sccuous made ‘by t'fns Act sha‘(l likewise apply to all such
Cascs.

13. Any trustee named, as provided for in the last two preceding
sccuons and any cxecutor or giardian, may invest the money reccived
in gmcmmcnt sccun(ncs or municipal dcbcnturcs, or in mortgages of
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real estate, or in any other manner authorized by the will of the insured,
or hy the ¢ Act respecting the Investment of ‘Trust Funds,” and may,
from time to time, alter, vary and transpose the investments and apply
all or any part of the annual income arising from the share or presump-
tive shave of cach of the children in or towards his or lier maintenance
and education, in such manner as thie trustee, executor or guardion
thinks fit, and may also advance to and for any of the children, not.
withstanding his or her miuority, the whole or any part of the share of
the child, of and in the money for the advancement or prefennent in
the world, or on the martiage of such cluld.

14. A guardian appointed under section 12 shall give security to the
satisfaction of the Court or Judge for the faithful performance of his
duty as guardian, and for the proper application of the money which
he may receive,

Whete the amount of the insurance woney payable to a guardian of
infants does not excced $400, and probate is sought in respect of a will
forthe sole purpoce of obtaining insurance money to an amount not ex.
ceeding $400, the fees payable on the appointment of such guardian or
eaccutor shall be four dollars and no more, and such fees shall be re-
gulated in the manner presciibed by section 66 of “ ‘The Surrogate
Courts Act.”?

15. (1) If there is no trustee, cxecutor, or guardian competent to
receive the share of any infant in the insurance money, and the insur-
ance company admit the claim or any part thereof, the Company at
any time after the expiration of two months from the date of their ad-
mission of the claim, or part thercof, may obtain an onler from the
High Court of Justice for the payment of the share of the infant into
Court ; and in such case the costs of the application shall be paid out
of the share (unless the Court otherwise <iivects), and the residue shaf{
be paid into Court pursuant to the order; and such payment shall be a
sufficient discharge to the Company for the money paid, and the money
shall be dealt with as the Court may direct.

(2) If the Company does nat, within four months from the time the
claim s aamitted, cither pay the same to some person competent to
receive the money under this Act, or pay the same into the High
Coutt, the said Court may, upon application made by some one com-
petent (o receive the sard money, or by some other person, on behalf
of the infant, order the insurance money, or any part thereof, to be
paid to any trustee, exccutor or guardian competent to receive the same,
or to he paid into Court to be dealt with as the Court may direct, and
any such payment shall be a good discharge to the Company.

(3) The Court may order the costs of the application, and any costs
incidental to cstablishing the authority of the party applying for the
arder to be paid out of such moneys, or by the Company, or otherwice,
as may seem just, and the Court may also order the costs of, and
incidental to, obtaining out of Court moneys voluntarily paid in by a
Compiny, to be paid out of such moneys. .

i 16, If a person, who has heretofore effected, or who hiereafier cffects
an insurance for the purposes contemplated by this Act, whether the
purposc appears by the terms of the Policy or by cndorsement thercon,
or by an instrument referring to and dentifying the Policy, finds him-
self unable to continuc to meet the premiums, he may surrender the
Policy to the Company and accept in licu thereof a paid-up policy for
such sum as the premium paid would represent, payable at death, orat
the endowment age, or otherwise (asthe case may be), in the same
manner as the money tnsured by the onginal policy, «f not surrendered,
would have been payable, and the Company may accept the surrender
and grant the paud-up Policy, notwithstanding any declaration or
direction in favor of the wife and children, or any or cither of them,

17. The person insured nay, from time to time, borrow from the
Company insuring or from any other Company or person, on the sceur-
ity of the policy, such sums as may be necessary, and shall be applied
to keep the policy in force, and on such terms and corulitions as may
be agreed on, and the sum so borrowed, together with such lawful
interest thereon, as may be agreed, shall, so long as the policy remains
in force, be a first lien on the policy and on all moneys payable there-
under, notwithstanding any declaration or direction in favor of the wife

and clildren, or any or either of them,

18, Any person insured under the provisions of this Act may, in
wriling, require the insurance company to pay the bonuses or profits




