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<a) NIfhere thse poiicy is for the ixnefit of cldrers only, andi tise
.siidren surviving are ail cf thse tull age of twenty.cne ycars, if tise

personinssired and ail such scsrviving chsidren agrec to se stiîrcîsder or
assigi5 ; or

(b) WVhere 'lie policy is for tihe Isenefit of both, a wvitc andc clssldrcn,
auJ he sraivsig lîli rire ail fef the full igc of twcmsty.oss y ars if

tise person insurtd and lus tîsen wife (if tsny) and ail sîsci survivissg
cbuliresi agrec te se, surrender or assign ; or

<c) Wisere thse policy is for flic benefit of a wifé only, or of a %vire~au
childreli, asnd îlserc are ne chiidren living, if tise îperson insured and his
dieu %vile agrce te se surrender or a.uign.

S. Wlsere an appertiencient, as inl SectiOnSî 2, *3 ansd 6 provided for,
liats ber nmade, if ane or more of thse pcs sons iii whisse laver tise appor.
tionsient lias been mrade die in tlic litetiie ai tise insssred, the insuresl
nsay, isy any instrument in ivritiasg attacsecil toor endorsd on or ether-
,Àise referring te, and identifyisig thse pahicy of insurasice, cleclarc thiat
the share tormieriy apportiened te tise persan se dying shahl be for tise
bessefit of sucis atier persan or persens as lie niay naîne in. that lichait,
not being obther than the wvifé and childrcn et thse isssured, or onc or
more of tisein, and in cletault et any sucli deciaraiein, the slîare et tise
person se dying shall be the property ef the insureci, andi snay li e ait
wiîis and disposed et by bim as he snay sec fit, and shali, at lais deatii,
tera part cf his estate.

9. %Vhcre ne appertiannient, as in sectionS 2, *3 andc 6 previded for,
lias iscen madle, if coie or more of thse persan% entitled te the benil of
the insurance die in the litetime af lise insasred, anti ne apportionîsient
is suissequentiy madle by the insssred, the insssrasice %hall ie for tise
hsenefit of the surî'iver or of the surs'ivors of ssich persans in crisaI slsares
if mare than one ; and if ail the persans se entitled die iii thc lifetime
of lthe inssired the palicy and thse insurance maney shahl torn part or
theestate af the insairedi; or afler the deatis of ail the persans entitied
te stîci benefit, the insured may, by an instrument executcd aç a1fore-
said, malt a declaration finat the pciicy shall be for thse benefit of bis
then or any future --vifé ar chiidren, or some or one cf tiiern.

te. (i) MVien the insurance îsoney becames dite and, payabîle it
uhail lbe paid accarding te tue terms of tihe pehicy, or cf any declar.
alion or inastrumsent as afaresaid, as thse case nmay lie, frec freint tise
dlaims of aîîy cred.itars cf tise insisred, except as herein pravidesl.

(2) Where tise insurance mency or part tisercof is for tise benefit, ini
wiseie or in part, cf thse cisildren of the insured, anti tise ciiildren arc
nienticne. as a ciass and nat by their individuai naines, the miîney shall
net be payable te thse childeen until reasosiable preef is furnisied te
thse Company a! the nimber, namnes and ages cf tise childcirn enititled.

ii. The insured, nay, by tise pe' y or by lus wili, or byany writing
stnser lais hand, appoint a trustec l.r trustees »of thse mncny payable
isnder the poiey, and mnay, front time te turne, reveke such appoint-
imenst in like manner and appoint a new trustee or new trustees, andi
nîakc provision for the appoiastment of a new trustea or ncw trustecs,
anti fer tise investinent cf the mioncys payable sinder the pulicy. I'ay.
ment macle te, such txtstce or trssstees shall diselsarge: the Company.

12. lIfno trustec is named in tise policy, or appointed as meistiontIes in
section si, te receive the share.ç te wiîich infants arec ntitlcti, tiseir
shaires inay bce paid te thse exeesitars of thse hast wili antI testamnsît af
tise insssred or te a gisardian cf tise infants duly appointeti by cnc ofthie
Surrogate Courts o! thiis Province, or by thc Iligis Court cf justice, or
toia trssstee appointell by tiseiast nameti Court upan tise applhication or
tise wife or of thse infants or their gusardian, anti sucis paynsent shisl bc
a good disclharge te tise insurance cmpany.

Tise provisions of sections 12, 15 andti ofc tise saiti Act shahl ex-
tend, anti are hàeéby decIareti te have been intended te extentl anti
.îppiy to cases where tÈue insured <lied btere tis passing cf thceat

Acas wllia aai:arisij subsequen th1erýtat ie netneî

ortbe said ~tO;iis ussde by'tTsii Àrt sisàl '1ikw apply to ai such
cases.

13.- Pin> traistee named, as previcled fer in tise hast twe preced]ing
sections, anàlaiyexecsstôr orgurin nay invest ise maney reecivcdl
ini governs«ent sèeurities or miunicipal debehtures, or in niortgages of

Ç /smoeKd by Act à815.

real estate, or in nny otiier msariner nutisnizeui iy tise aill of lise iisured,
or by tise Il Act respccting tise Iisvestnient of Trust Funcbt.," andt nîay,
frons time le tinte, aller, v'ary anti transpose tise iisvestissrists ansd apply
ail or aîîv part et tise anîial inconse ari sing iront tise alare or îîrescisnl-
tive Autre of caci of tise elsildresi ils or low.srds lus or lier niaintrenance
andI edtioin, iii such ininiier as tise trualtc, exectar or gîsardiant
tiink fit, ant i nav ise advince ta and for asîy of tise cimiltreil, net.
witlistindissg luis or huer iîiiuonity, tise asîsie or iîy part et tise sitarc ot
tise cidu, et anti ii tise noney fuir tise atlvauîicetîîetit or 1îrtvfersietnt ius
tise sçerld, or cn tise iîîarriage of asici chld.

14. A gasardiaip ,poissted încr sctioni 12 shalh give scsurity tei tise
satisfactions cfitue Court or jsidge for tise taititil perfornince of lus
duty as gsirtlias, anti for tise itroîer aplicatin tut tise ioiiy v ili
ise nsay receive.

Whieîe tise aussotint et tise iissumaîce îssoîîey payabile le a gîsartiau et
infaînts dcx tsct excced $400i, anss prehste is scuglit ira rcbspect cfa ivei
tortue sole purpoçe otabtaisiîg isistir.aiice sssoney te ais issasst isot ex.
ccedisig $Aoo, tise tées payable anisth appintiruent cf sucs gîsardiais or
es.ecutor shahl be four dollars and use miore, andi suds tées shal bce ne-
gulied in tise mnsner prcsciisedx b>' section 66 ef1 "Tie Ssirrogaitc
Cousts Act!,

i5. (i) If lucre is ne tnistc, cxecsulor or guzsandiais cliik-tent te
reccive tise sisare otasty infant iii thse insssraîscc nsney, anss tise instir-
ance conspany admit tise clams or aîsy part tisereot, tise Company at
any lie atter tise expiration ot two moîstis front tise dlie et tîeir adi-
miçsiais cf tise dlam, or part thereaf, nsay aistaiu an arder trons tise
Iligis Court cfJustice fer tise îsayment oftie qi-ire aftie insf.nt isuto
Court - anti in stscis case tise cests et tise appîlications sisail lx- 1îaid eut
ortie sisase (uîsless tise Court a)tierwîise tiirects), andî tise resitise sial!
lie jaid inta Court pssrssînt le tise onder; asîci suds paynseisî shahl uie a
sufficient ciscliarge te tise Cenuusaiy for tise nioney pasd, asîci tise ssoncy
shal bce deait %vitis as tise Ceunt may direct.

(2) If tise Company dOcc 8s0t, 'lhiui fouir nsasthSs front thse tussie thse
dlams is adniffld, cither pay tise saine tci saisie pensais calilistent te
receive tise money ussder thsis Act, or pay tise saisie int tise Higis
Court, tise saih Courtîni ay, aspen appîlication rmade isy sanie aise cens-
pettelt tn rectie tise saisi nst>ncy, or I>y soisie athser person, eon N11i11i
aftie isnfant, order tise insuraince isoncy, or assy psart tiscr, ta lie

1iaid te any tnsstee, exceuter or gisarchian coîssîsetesît te receive tise manc,
or te lic paisi into Court te lic ticait avilis as lise Court nsay direct, ansi
any such paymient shal bce a geos dis;cinge ta tise Compsîany.

(3) Tise Court mnay ordcr tise cesîs cf tise applications, antI aîsy casts
incidrkntai te cestabuishing the aullîonity eft lie panty -appsyitsg for tise
onder te bie paîd eut ai sucs moeys, or by tise Company, ar atheriic,
as may semi jîsst, anti tise Court may aise arder tise casts of, and
incidentai te, obtaining out af Court moncys veluntariiy paid in by a
Compàuny, te bie paiti out of sucis maneys.

16.' lia persan, wiso bas iseretatore efrectesi, or avise icreaflen cifeets
ain insunance for tise purposes casstempliled by tisis Adt, whîetiser tise
itiros appears iîy tise ternis oftie lofiy or isy eniclorsemerit tiiercosi,
or by an instrutenî referring te and sdentstysng tise polie), sntis biso-
self cînabie tsi continue te isset tise liresitiinis, lie iay suirrtnsier tise
Poiicy te, tise Conspiany anti ascdîst iii lieui tseneaf a, paitl-sp poiicy for

Sscii surit as tise premuuînt fisid woîild nepresenit, psayabsle nt ulcati, eratl
tise entlewnient age, or ütbcrwsvse (astse case ssîay bce), in tise saîie
nianner as tise inny isutrcd iy tise orsginal lsohscy, it isot sinrentheresi,
avauld have bezn payabîle, andi tise Comîîasy nsay accept tise susrnenslcr
antI grant tise pasi.-up Poicy, notwitisstanding any dclaratien or
direction iii laver cf tise wife andt cisildnen, or any cr citier cf tient.

17. Tise persan insureci may, frons tinme ta time, b>orrow front tise
Ccmpany insuring or front any etier Company or persan, an tise scîr-
aîy or tise polie>', sasels suris as may bc secessary, anti slhah kc a1plieti
te icep the palicy in force, andi on sucis ternis anti condtitions as may
bce agreeti on, asnd tise suin se, lirrowed, togetiser with sscis lavfil
sntercst thsereon, as msay bc agret, sisail, se long as tise 1Paiey trmains
in force,*be a fsrst lien cn tise pchie3ý andi on ail mancys payable therc-
under, notwitisstanding any deelaration or direction in favarrtie wie

anti cisildcut or any or citiser c! tlsem.
j&. Any persan insureti ander the provisions ef tisis Act may, in

writing-, reluire thse inssarancç company te pay tise bonuses cr profits


