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THE EXCHANGE NEWS, MONTREZAL, SATURDAY, JULY 15, 1899. b

NEW YOBK EACHANGE

MARKET NWOT AT ALL DRISK—
BANK STATEMENT NOT AT ALL
TBAD

Nez York, July 14.

““The market for Americans is reported to
be very dull. ~Pricesavefrom } below to
gabnve. Theo. grentest advance is scored

y Taion'Poctic PLd. Advices from Lon-
don state the tepdency of the market is re-
actionary, Consols show a declino of %
which wonld indicate that the. feeling with
regard to-thezitaation in ‘the Transvaal is
less acute,

Yesterday’s market in New York was
domingted by three factors, anticipation of
a bad bank statement, Tumors of s heavy

-e.cportation-of gold on to-day's steamers,
and newspaper tallz about the probability
of:1a Atrkseon dbgiincaef Brooklyn Raypid
Transit, in which M. B, was to join sym-
patheticaliy.

Later in the afternoon, however, the ru-
mor of gold cspora:was proved to boa
canard pure.gnd: simple, As regards the
bank statement, sentiment is very much
mixed abontc it, bt tha consensus of opin-
ion is that it will not be much of an im-
provement overthat of inst week. As to
the probabilify: of:lsbor troubles among
the Tractien emplpyess of Greater New
York, it seoms that the agitation is con-
fined almostientizaly toione or- two news-

“papers sud professional bear operators in
theStock Murket. The men thomseclves
appareotly haze no.grisvance.

“Tlie duliness in-themarket tonds as nsual
to result in lower prices. There is no
aggressive bear leaders'ni%cebnt the public
is oonepicopns for ife absence from the
market and thonaturdl bent of the profes-
siopal irader's mind, leads him to scll
stogks for a decline.

Pheibond marketis:firm, axd the ipvast-
ment demand for good securitics shows
hardly eny-dbatement.

A noticable feature in this connection is
tho-faot that investors are turning moro
freely. than ever before.to preforred stocks
of industrial companies which can be
bongh et snywhere from.5to 7 per cont.
basis whereas gilt-edged securities of rail-
roads that pay over 4 are few.

Tho weeldy trade.receipts are very opti-
mistio in the conclusions to which they
lead., Bank cearances are larger by 17

.c. tkan *hey-wers a weok sgo, and 6 p.o.
Exrgar than 1398. Railroads all over the
coinizy show a very substantial increase
of earnings £s comparod with last year.

Altooother-the ontlook iswery bright,
and it nceds only a re-awakeniag-ofiinterest
upon the part of the public to result in an
activo stock market and higher prices.
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Resmev Inﬁ WULLIRPES PPIIOTORPPVIIR g aOOID 5,683,275

Tcans. Inc ... assosessosssssanrosssnserse 2,800,400
Specie, De0.wsssssseesssrsrssscassansassasese . 509,400
R T wetssresansaressesnssomnarenre. 10410, 700
Deposils, Docssesieess srssensasencecsesoncane 16,273,100
Cironlaiim; InCorertrenerernancrercens 1,800

REVIEW FOR THE WEEK.
RANGE FROM JULY 7 TOJULY 13,
INOLUSIVE.

HIGH. LOW. OLOSE.
BoW. O0uiicsnctnicissseseons 501 54 86

Sugar..... cressstessasasenss . 1608 1541 1567
PTODRCOV et ssseraencesssses 083 08 97
Brooklyn R, Transit... 117 113 113
Chicago B. & Q..ceeeeed 137 134 138
7 Mil. &8t P.. 132§ 1203 131
“  R.I &Paos.. 118; 154 112§
te & Northwaest 101 169 161§
Congolidated Gas..... 187 180 181
Aznhattan Conw.edes 122 116 18
Met. Strest Ry. Co..... 2253 248 a22
N. ¥, Central.......... . 40} 1306 1395
Northern Paciflc...... 61 48} 61
& Prd. 173 703 713
Pacific Mail..eweeseiees 484 47 48¢
PQ!m.-R. Bunnnu.n'-uu 18 134 138‘
Paoples GRS.c.cueeeissees 121 1187 1174

Teunn. Goal & Iron..ee 71 674 693

Union Pacific 44} 400 433
“ Pld...... 8 57 -

U. S RUDDOr...ccrcsrenee B 514 52
U. 8 Leather P({3...... 72 5 70
ﬁnixe-g?&_,,w 2},33 lﬁ;} 2%2
. ooxds. ) YT 5

Tin Plate....... p ?e ..... oo ceness  eesees .....}.

#New Baais,

Of the 25 stocks appearing in eur weokly
range ‘6 or 7 have, judged from closing
prices, risen; 11 have gone duwn; 2 are
at-tho sume flgare; and 5 have heen al-
most wholly inactive. Northern Pacific on
common i8 § up and } on preferred stock,
Missouri Pacifio 1%, Federal Steel 1 on
common and 13 on preforred, General Elec-
trio 1§, Wabash and Tenn. Cosl and Iron
are up}and§. Air beake, afior being
several days quicscent, nstonished the
Streot by an advance of 19. The last and
highest quotation on Wednesday for this
security was 204, svliich remarkable feat
wagssugcoeded-on Thursdsy by an opening
at. 205 followed by further asceat to 210.
Tho phenomai activity of A. C. absorbed
all interest oxcept what was gonerated by
the renawed actinity in Federal Steel,
M.0. P, and espccially ir St. Paul. These
advanees, it wili be doticy ., are principally
in Industrials, and did not msture in rail-
ways 50 much as might huve been expected.
Tho principal rouds iu the United States,
like those in Canada, liaye been muking a
grmt showing in earnings and net profite,

ut ultufresent this very good showing has
not had tiwe to do more than briug the
stock into activity and keep its value from
falling off too much. It would not be un-
reasonable to think that thay will soon
give promotion- to stock prices. While the
the rnmors about Pennsylvania being
under practical controliof tho Vanderbilts,
ruamors-which wero spread for the pur-
pose of bulling its.stock, are being denicd
py Prosident Cassatt, it is generally ugreod
that somesort of arrangement has been
arrived a% b?' which the conflicting clnims
of New York Contral and Pennsylvania
for Western traffic may boharmonizad, If
50 a continunnve of alluring reports of
large earnings anad satisfuctory profits will
promotaactive speculation in. these gecuri-
ties and at the same time brighton their
market quotations. Thers were in the
eatly part of the weck large purchases-of
Awsricaus in Louden, fuiluwed by eswo-
givo sales of tho same and a raturn of
fresh intorest in thom yestorday. So
much gssier has tho monoy porition be-
come that ono bank, as was snid, cffered a
very largo sum at 5 p.c., but was unable to
placo tholean. Business last week com-

pared not badly with that of the same
period last year, but was not of a kind to
call for much-epecial notice.

MONTREAL STREET EABNINGS,

July 13, $4,678:15 ..cerersarernsess INOL

$372.87

TORONTO STBEET EAERNINGS,

July 12, $4,362.3% cevervssesserese In0. $1,112.41

Tol. 1854, 1740-Notre Dame-Bireot

C. E. GAULT,
STOCKBROKER,
(Mlexten of tho Montrsal Block Exchangs.)

Nlining Stocks Bought and Sold on
Commission.

ATWATER & DUCLOCS,

Advocates,
Earristeraand: Saklcltom,

Stanglard Chambers, 151 St. James St.
MONTRITAL.

Hot, ALBERT W. ATWATER, Q.C,, M.P,P,

LHAsS. A. DucLos,

Plhono-Mrin 1842

..ECKIT & LIGHEBOURF,

GENERAL INSURANCE
KACGENTS.

Representing ONTARIO ACCIDENT INS. C0. and
L10YD PLATE CLASS IHS. CO.

3338 St. Panl Strest, MONTREAL.

W. A. FLERIING,
IMPORTER
Camel =Brand = Heir
WATERPROOF
... BELTING ...

Hydraulic Hose, Steam Hoze,
Fire Kose,.Mining Supplies
57- ST. FRANCOIS XAVIER ST.,

MONTREAL.

Mavager Froodh Depl AMontroal Disy i
SUH LIFE ASSU2AKCE CQ., CcF CAxADA
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