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NEW YORK EXCHANGE,

MARKET SELLS DOWN.

|

TOBACCO BREAKS FOUR FER
CENT., REACTS THREE.

—

Sugar Very Weak, Closes at One
Per Cent, Over Lowest

———

The Grangers Decline About
13 Per Cent.

New York, Sept. 8.

The Grangers and special stocks were all
weak to-day. The action of the St. Paul
directors only shows their conservativeness,
and independence of stock fluctuations,
once the dealers get over their present
mood. the list will be stronger and on a
much better basis for the action of the St.
Paul Board. Burlington declined 1% cents.
St. Paul 2¢ and reacted §. Rock Island 3.

Sugar 4} and reacted one. The general
feeling at close was that stocks are a pur-
chase at ruling prices.

i A

MORNING OPINION.

New York, Sept. 9.
The action of the 8t. Paul directors

yesterday, on the dividend question,
was more potent in creating bearish
sentiment, than was all the talk

about tight money during the past
two weeks.

This action was certainly disap-
pointing to speculators, and it in-
duced extensive liguidation of stock,
held on margin.

1t also led to extensive selling for
short account.

The general opinion of the Street is
that the short interest has not be-

come large enough, to offset, for the
time being, the eif ct of sales of long
stock by persons who were deluding
themselves, with the idea that a pay-
ment of 8 per ceni, or more, would
be ordered by the St. Paul directors.

The averag: run of traders think
that the St. Paul incidents will at
least temporarily hurt the general
list.

The action of the St. Paul manage-
ment distinetly improves the mvest-
ment status of the St. Paul common.
1t officially establishes it also as a
payer of 5 per cent. annual dividends,
previous dividends having been ~ade
in the form of so much for the half

year, and so much extra.

The conservatism of St. Paul man-
agement gives an assurance- of stab-
ility to the maintenance of 5 per cent.
a year on the Common stock.

The course of foreign exchange con-
tinues steadily downward, and  gold
is again trickling from Europe to

America.
The monetary situation does not
warrant any exhibition of nervous-

ness.

MONEY MARKET.

The money market is firmer.
Exchange, heavy, and further en-
gagements of gold likely.

LONDON MARKET,

Speculators in London who bought
St. Paul, on the expectation of an ad-
vance, in the dividend, are said to
have thrown over their lines in  that
market, causing
1-1 below New York parity.

Since the opening of the market,
however, there has been good buying
of the stock, and the price has rallied
at 2 p.m. being practically higher
ihau our New York close.

On the whole, London may he said
to take the weakness of our market
yesterday, very well.

NEW YORK MARKET LOWER.

PR

"'he way in which St. Paul declined
yesterday afternoon, and the manner
in which wvalues around the Room
generally, tumbled, merely goes to
show the over-bought condition of
the market.

There was tremendous liguidation
in the last hour yesterday. To no
other cause, than the over-bought
condition, can be attributed the wvio-
ler:t selling of St. Paul.

Certainly « five per cent. stock,
which has earned considerably more,
a‘ier largely increasing operating ex
perses, and agreat deal of money

a decline of about |

CLOSING PRICES FROM AUG. 30 T0 SEP. 7.

31 | 2
American Sugar ... 1435 1445 144
Am erican Sugar pfdi. e e eeeees
Am. Spirits Mfg. Co ... " ..o.ee - g O
Am. Spirits Mfg Co pfd ... oows
Am. Tobacco xd 2 p.c.. 1443 144 142
American Tobaceo pfd.. ..o cee cieens
Atch T. & S. Fe .coecier covess 133 8. .5
Atch T, & S. Fepfd ... 36} 36 36}
Baltimore & Ohio ccveees  woiese wnie o
Bay State Gas ..o case  weeeis coiienweeens
Brooklyn Rap. Tran.... 6if 548, 63§
T g S 42F 42} 42
Canadian Pacific....coeene  ives 88 814
Canada Southern...cee .oo.e 53% 53§
Chesapeake & Ohio...... 233 24 244
Chidago B & Qiseesoanes 117117 U
Chicago Mil. & St. P.... 1123 2124 112§
Chi. Mil. & St. P pfde.. o eececeer oenens
Chicago R. I. & Pacific. 1053 1043 104%
Chicago & Northwest ... 133 1343 1344
Chic. & Northwest pfd.. * oo cooevn oeeee
Consolidated Gas v.coeees 1883 188 187
Delaware & HudsSoN.ces  coener  covens veene
Del. Lack. & WeSternu. ceieer larecse  aeetee
BT i e v sasasansentosnnns’ - Renfoeliiiechunn ol SHanss
Genoral Blectric.sssecee. 421 - 443 463
Ilinois Central cooovmeees  wevnes 112 - 312
Laclede Gas. s ossssiana’ coases obesen | ipovees
LLAKE SROLE. revssemssesses’ oapess - ansose  oesss A
Louisville.:ssuesee Tl aRRE . SREC BT
Marthattan con 95F 97F 973
Met. Street Ry. Co...... 1513 1513 153
Michigan Central..vuvee avieee oees weeee
Miscouri Kan. & TeX ... coen weees o
Missouri Kan. & T. pfd 36 368 ..
36}

Missouri PacifiC...iiveesss 36 36

Nat. Lead pfd 37% 318 3T}
New Jersey Central...... 90} 903 90
New York Central........ 118% 118} 118}
Northern Pacific ...cuoeee 40% 397 394
Northern Pacific pfd ... 77§ 79 793
OmAha  covavenesesroensens 844 84} ......
Oregon Rail. and NaAV.c:  eoeows  exssse ( cosses
Pacific Mail ...cooovineees 34 34} 34%
Pen. Gas L. & Coke Co. 108 106§ 106}
Puallman Palace Car Co..  cueeer  sovereweeenr
Reading.....ceeseesrsness 18} 182
Southern Pacific........e. 363 36 37
Texas PACIfiC «vvesseisssoes - vassws  sosees  dasses
Tenn. Coal & Tron ...... 314 . 81% 31%
Third Avenne R.Ro.cee iiecin viemee coees
Union Pacific., .ccoeeirees 337 33% 83}
Union Pacific pfd........ 665 663 674
U. S. Rubber . ..ocoeviians 443 443 44}
U. 8. Rubber pfd...cooee  ooneee JUB S pitesssun
U. 8. Leather pfd ....... 734 13%
Wabash ..adexinaseres M R S
Wabash pfd coeesireaneees oo 23%

W. U. Telegraph.. 9338 94

NEW YORK STOCK MARKET.

September 9, 1898.
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CHICAGO MARKET.

The Bartlett Frazier Co., Limited.—H.

J. Coon, manager, 39 St. Sacremént St.,

quote the opening, highest, lowest and closing prices in Chicago to-day as follows:

September 9, 1898.

_GLOSING PRICES Ave. 31 ToSEP./T.-——~ —

—T0-DAY'S PRICES.

<E

. 1 2 6 y 4 8 Opening. Highest. Lowest. Closing.
Wheat— 1 B
Sept ... 6413A  63}- 62 61iB 6238 625 64— 62% . 63%A
Dec. ... 641A 61]8 60fa 6013  603a  61i-}- 621 61} '62 B
May-... 6% 6348 6ziB 623 HB3A 633~ 64— . 63%— 64}
Corn- —
Sept ... 30iA 30% 30§ 30B  30A 301- 303-§ 30}- 303
Dec’..... 31-} 38038  30§IB 3U-1A 30B 30}-% 30{- ' 30i- ~30iB
May..... 33}{A 328B 33iB 3218 321A 32—  38%-  324- 334
Qats— ;
- 20 - 195-4A 198% 1984A 193- 19%- 203- 19§~ 204
193-20 198-A  194¢ ' 19iB 198~ 194-§ 20%- 1933 20
22}~ 22a 913-2 218 21%- 2.34-¥ 228~ 213-% 223
8 77 8 70 8§ 30 830N 8 50 8§ 55- 847 847 8 47
8 90B 8 77A 8 37a 85UB 860 8 55- 8 b7- 8 4b 8 57
Septae. 5 02-5 4 97- 467 480 5 00 4 90- 4 90- 4 90- 4 90
Dec...-r- 517 b507-100 477 487 5 05 505~ 5 05~ 4 40- 4 95
Sht ribs— )
Sept ... 040y 5 32 5 07- .b 15 5 30 515 6 22 BAT= 5 22
Dec..... 4 92 4 82 462 472 497 4 67 475 4 756~ 475
Puts and Calis for Sept. 10 :
Wheat, Dec. Calls. ooooiieanaraeienees 628 Puts e

Corn, Dec. Calls.......
Curb, Dec. Wheat ..

.31}-§ Puts.
................................................ evsess82

.................... Chsanens

spent in costruction and smprove-
ments, is not dear around 115.

For some time past, however, the
market has had a toppy appearance,
anc has only been waiting for some
thing that could be construed as un-
fayorable, when technical conditions
should cause a decline.

Although there was very little de-
mand for stocks generally, in last
night’s loan crowd, there can be no

deubt the market to-day is in a
healthier state than it was a week
ago

BUYING AND SELLING.

—

vesterday's slump in the market
seems to have chilled speculation for
a time. %

The buying, in general, is not as
good as it has been, but it seems to
Fe by Houses with good connections. |

Sugar is strong, with very little
pressure to sell.

Lavin and London sold St. Paul,
gopo demand for it around 111.

¢ market
| during the first-half hour, but when

MARKET WEAKER.

New York, Noon, Sept. 9.

The London market was rather a
disappointment to the Bulls to-day
They looked upon yesterday's break

as much larger than was warranted
by the action of St. Paul directors,
and believed that London would take
a favorable view of the conservative
action of the directors.

I.ondon quotations, however, were
only up to about parity, and London
was a seller of St. Paul at the open-
ing.

T.ocal covering of shorts gave the
the appearance of steadiness,

this buying diminished, prices yielded
all over the room, and the Indus-
trials developed positive weakness.

This is especially true of stocks oi
which Mr. Keene is reported to be
heavily long.

On the whole it looks as if more of
tee small fry in the market, must be
gacrificed before another Bull move-
ment can be successfully inaugurated.

Le Rol, .. ...%7.00 01d Ironsides. .. 30¢
War Eagle. .. 2.93 Knob Hill, ... 22¢
Centre Star..,. 4.00 City of Paris..... 25¢

The first list had no better showing at the same
stage of development than the second. Kee-
your eye on the second list for great advance in
va ues.__ Ask vour broksr regardirg same, or tele-
phone Main 2971,

A, L. WHITE & €O,

TELEPHONE MAIN 2971, 60 CANADA LIFE BUILDING.

UNION MUTUAL LIFE INS. CO.

Of Portiand, Maine.
Established in Canada half a century.
Canadian Deposit, $585,000.00.
l For rates and full particulars apply to
| WALTER 1. JOSEPH, Manager.
151 St. James, ~t,, Montreal.

| Telephone Main 923

McCUAIG, RYKERT & CO.
STOCKBRCKEFRS,
Members Montreal Stock Exchange.

~ 1759 Not'e Dame St.
} A special department for MONTREAL

Canadian Mines

\ THE BARTLETT FRAZIER CO.

OF ONTARIO, Limited.
| Grain Exporters and Forwarders.

. Buy and Sell Grain for Future Delivery.
] Private Wiresto New York Produce Exchange'and

Chicago Doard of Trade.
l H. J. COON, Managing Directer,
| Telephone 1418, 39 St Saerament St

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL.

HON.ALBERT W, ATWATER, Q.C., M.P.P,
CHAS. A, DucLos,

J. F. PIGGOTT,

AGENT
| MINES AND MINING,

61 St. Francois Xavier Street,
| MONTREAL.

'. BURNETT & CO.,

| ., STOCKBROKERS,
1 Members Montreal Stock Exchange,

# 12 ST, SACRAMENT S1REET %

Correspondents in New York, Chicago
and London, England,
Telephone 2232. 51

i 1.. J. FORGET. R. FORGET.

L. J. FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.

| 1713 & 1715 N >tre Dame Street,
l MONTREAL,

Telephone 15. P. 0. Box 3%
HENRY C. SCOTT,
STOCKBRORKER,

Member Montreal Stock Exchange.

87 St Francois Xavier Street,

MONTREAL.
Telephone 700.

| A. W. MORRIS,

79 St. Fr.ncois Xavier Street,
MONTREALL.
FINANCIAL BROKER.

MONTREAL OFFICE OF
ANDREW McKINNEY & CO,

Members of the New York Stock Exchange.
No. Il St. Sacrame-t Street '
New York, 52 Broadway.

Direct private wire to New York.
7 Styles from $5.

KODAKS 5cmmnne e s

R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL,
KDAKS can be sent loaded for use, and returned
for finishing. YoU PRESS THE BUTTON, that's a]l,

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)

WESTERN LOAN AND TRUST BUILDING,

[ P. O. Box 1077.

11 St. SACRAMENT ST,

TO SPORTSMEN.
Use ‘“S. S.”" Smokeless Po
obtain best results. wder, sl
kand Loaded Shot Shells kept in stock
and loaded to order.
Smokeless Powder in ’ 1b. and 1 1b. canisters.

JOEN MARTIN, SONS & 0.,

455 St. Paul Street.
FO= SALE.

A limited amount of PAY ORE
mining stock. The ore has shown
gplendid returns. For particulars,
address immediately :

MINER,
Exchange N«ws,

Tel. Main 2937 457 St. Paul St.

-




