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MARKET SELLS DOWN.

TOBACC BREAKS FOUR PER

CENT., REACTS THEEE.

Sugar Very Weak, Closes at One
Per Cent. Over Lowest.

The Grangers Deoline About
it Per Cent.

New York,Sept.S.

The Urangers and sPeial stoks nZcre all

weak to-dlay. lTe action of the St. Pa^u1
directors Only shows their conservativenless,
and independence of stock fluctuations,
once the dealers get over their present
moxs, the list will lie stronget and on a

much better hasis for the action of the St.
Paul Bloard. Bîînington ileelineti 19 cents.
St. Paul 2 ani reacted ¾. Rock Island 4.
Sogar 4Î andi reacteti one. Thie geneial

feel ing at close wa.'that stocks are a pur-
chase at ruling prices.

MORNING OPINION.

New York, Sept. 9.

The action of the' St. Patl director'
yesterdtiy, on itie dîvîdentt questioli,
was mtre potenit in creatinig learish

sent iineii1, han was ail the talk
alout ht muney during the Past
two WLeeks

This action was certainly disap-
pointing t o speculaitors, and I în-

duced extenMs-1-e lihi iuiot o stock,
held on margin.

1t also led to extens sellig fr

short account.
The reall opiniuion of the Street is

that tha shurt intact Sthas not le-

om' hîr i. îîoîgh, tt i.ffs t foi' thi
tin l . t he îfit et ti sih a s I l g
s cIk l'y ipers.onis wh wi ~er.' del ud il î

the:usein. w ith thle i .a til t a pia-

pientllia cn or or, 11(i

1 Y 'li a g oi i c iik' c' îi îîl,'s
- 21

tlittth' i.l'il
1  îiîl, ls wlll

îaest lenuiorari ly hui t th(-, nt'al

list.
Thea ctiono "thd'"St "l " il nianage-

ment dist inet lyihprove the in't-

Ment st atus bf t"' St. Patl cîsîmtn.
1 t officially stallisti s R also as n

payer iof< 5 i. c nt. a i unal div idends .,

prevniîii divid;i g h eîî l -i , ade

i lhe un' , , ii mun for the haîf

yenr, id., di< ntch extra.

The coiservatism of St. Paul mar-

agemeit gives ani assrance oif stah-

ility o the maintienance t 5 pler Cent.

a yt'tî tilt tOm (ommon st

Th' course of foreign exchîage con-
I inas s1eaily ow i and gind"

is again trickliiig fron Frope tIn

Amerir".
The mone1ary sitaîiîn does not

waront in, e\mihition of nervous-
NYesMR T

M NEY MAR1K ET.

The niî-ey iarkiet is firmer,
t'linigt' h~avy, and further en-

gagntiis of golid likely.

LONDON MARKET,

Speculators in, L-ondont who bought
St. Paul, on thet expretation of an ad.

vance, ii tht dividend, are saîid to
have thrown otver their lines in that
Market, cusing a decline of about
I-I helow' New York prarity.

Sinice the opening of the market,
howeaver, there has been good buying
of the s1ock, anm the price has rallied
at 2 p.tn. leing practically higher
taai our New York close.

on the whole, Lontion may lie 'aid

to take the weakness of oui market

yesterday, very well.

NEW YORK MARKET LOWER.

'he vay in which St. Paul declined
yî -terday afternoon, and the manner

in which values around the Room
generally, tumbled, nerely goes to
show the over-bought condition of
the market.

There was tremendous liquidation
in the last hour yesterday. To no
other cause, than the over-bought

c'nîdition, can lie attributed the vin-
leit selling of St. Paul.

Certainîly o five per cent. stock,
wlhch ias earned considerahly more,
a'ier iargeily increasing operating ex
pees, andi igruat deil of money
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OHICAGOMARKET.

The Bartlett Frazier Co., Limited.-H. J. Coon, manager, 39 St. Saorenmbnt St.,

quote the opening, highest, lowest and elosing prices in icago to-day as follows:

Septembei 9, 1898

,-<'wsi iitcasE' AVO. 31 TO sEP.
2 6 7 8 Opening. lighet. Lowest. Closing

Wet- 4k 3 62 61B 624 62 - 64- 62Î 63½A
Sept.6 4A -14 S4 6h44 604A 614-4 624- 61- 62 B

6 3 60' 3A 6:- 6- 63 64

30A 30 301A 30B3 30 30¾ 301-- 304 30

e .. '1 4 B3 30 B1 a' A 30B300B 304- 304 3 B

May. 33A 32B 3341B 323 32;A 32 -¾ 33- 32- 331

S ...-- 20 - 1- 1 9 19 201- 194 - 20

19-20 1 - 1 19199)0 204 194 4 20

'21- 22A 14-2 B 21t- 24 222- 221

S877 8 70 830 830N 850 8 55- 847 8 47 847

8 90B 8 77A 8 37A )8OB 8 60 855- 857 845 857

Lard-
SLa . 502-5 4 97- 4 67 4 80 5 00 4 90- 4 90- 4 90- 4 90

e 17 5 07-10 4 77 4 87 505 50- 505- 490 495
Shit rib--

Sht.5 40 , 5 32 5 07- 5 15 5 30 5 15- 5 22- 5 17- 5222

4 92 4 82 462 4 72 4 77 4 67 4 75 4 75- 4 75

Puts and Calls for Sept. 10
Wheat, 1)e. Calls..-............. 6........2.-.....2.............
Corn, De' l.........·-..1... 31. ..uts.......... .... . ............. 30

Curb, e. What......... .................................. 62

spient in costruction and ,mprove-
Ients, is not oar around I15.

For so:ne tine past, however, the

amiiket as hadi a tolppy appearance,
a h has only bîceen walting for some

thing that c'ould lie construed a Un-

fa.orable, wheii techical conditioî5s
should Caus a decline.

Although there was very litthe de-

nand for stocks generally, in last

ieht's loan crowd, there can le n1>
de ht te market to-day is la a

hei.lthier state than it was a week'

ago

BUYING AND SELLING.

yesterday's slump in the market
s"ems to have chilled speculation for

a time.

The huying, in general, is not as
gmod as it has been, but it seems to
te hv Hlouses with good connections.

Sugar is strong, with very little

prmssure to sell.
Lavin and London sold St. Paul,

«t)ctdemand for it around 111.

MARKET WEAKER.

New York, Noon, Sept. t.

Th11e London market was rather .9'
disap'poinit ncnt to the Bulls to-tlay|
They lookei upon yesterday't 'break
as much larger than was warruited

by the action tf St. PaîlI directlrs.
nid blie ed hlai Londoni would take

a ftvorable view of the conservative
actiot of the directors.

I ondon qiuotations, hovevtr. were
only up to about parity, und London
was a seller of St. Paul at the opel-
ing.

Local coivering of shorts gave tih'
market thle appearance of steadiness,
during the first-half hotir, but when
titis buying dimninished, prices yielded
al! over Ihe room, and the Indus-
trials des eloiied positive weakness.

This is esp cially true of stocks o
wich Mr. Kcene is reported to he
heavily long.

On the whole it look-s as. if more of
ter' small fry in the market. must bP
sacrificed before another Bull move-
ment. can he sueccssfully inaugurated.
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The rirst list hnd no better 'howinw nt the enme
age of development than the second. Kee
our eye on the second liet for great ednece in
m ues. Ask vour brok'r regîrdi g same. or tele-
ihone Main 29il.
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THE BARTLETT FRAZIER 00.
THE EARTLETT FRAZIER C0,

OF ONTARIO, Limited
Grain Exporters antd Forwarders.

Buy and. ell Grain for Future Delivery.
Private wiresto .ew York Produce Exchange'and

Chicagi board of frade.
H.J. COON, Managig Direcer,

,T ll,k;k,tiîe141S. 31 ,Si. s&îcr,, -et St

ATWATER & DUCLOS,
Advocates.

Barristers and Solicitors,
Standard Chambers, .1St. James St.,

MONTREAL.
Ht. AE:BERT W. ATWATER, Q.C., M.P.P,
Cxas. A. DreLos.

J. F. PIGGOTT,
AGENT

MINES AND MINING,
61 St. Francois Xavier Street.

MONTREAL.

BURNETT & 00.,
STOCKBROKERS,

Member. Montreal Stock Exchange.
- 12 sT. s#cRn7"t:N1 s-11ammT e

Correspondeints iu New Vork, .hicogo
and London, Fngland,

Telephone 2232.

WESTERN LOAN AND TRUST BUILDING,

11 ST. SAMEAMENT ST.

YO SPORTSMEN.
Use "S. S." Smokeless Powder and

obtain best results.
H and Loaded Shot Shells Kept in tock

and loaded to order.
Smokeless Powder in % lb. and i lb. canister.

JOHN MARTIN, SONS & 00.,
455 Si. Paul Street.

FOrt SALE.

A limited amount of PAY ORE

mining stock. The ore bas shown

splendid returns. For particulars,

address immediately :

MINER,

Tel. Main 2937

ExchangeNt N Is,
457 St. Paul St.

NEW YORK STOCK MARKET.

SJ. oRG-. R.FoRGEt .
L. J. FORGET & 00,

STOCK BROKERS,
iemibers of lontreazl Stock Exchange.

1713 & 1715 N ytre Darne Street,

MONTRUAZ.
Telephone 15. P. 0. Box 3>

HENRY 0. SCOTT,
STOCKBROER,

Menter Alontreal Stock Exchange.

87 St Francois Xavier Street,
MoNTItEL.

P. O. Box 1077ý Telephote 70o.

A. W. MORRIS,
79 St. Frnoois Xavier Street,

MONTREAL.

FINANCIAL BROKER.
MONTREAL OFFICE OF

ANDREW McKINNEY & 00.,
Members of the New York Stock Exchange.

No. Il St. Sacramet Street
New York, 52 Broadway.

Direct private wire to New York.

0 A S7 Styles from $5.O U S Deveoping and Print ing.
R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL
K PAKS ean bu sent oîded for ue, and returned

for uinishing. Y tiPRE ss TaiE BUTTON that'S ail

BARLOW & 00.,
Stock Brokers,

(Members Montreal Stock Exchange.)

.. L. WH ITE & (10..

l. 60 CANADA LIFE BUlDINC.rEEPHONE MAIN 2971.

UNION MUTUAL LIFE INS. 00.
Of Portand, Maine.

Established in Canada haIf a century.
Canadian Deposlt, 585,000.00

For rateis and f.1 parteulars apply to

WALTaER 1.JOSEP, Maa.ger.
151 st James, -t.. Montreal.

Telephone Main 923

Mc0UAIG, RYKERT & 00.
STOCKBROKERS,

Members Ntontrea Stock Exchange.

1759 Notre Dame bt.
AEsPet'ial dePartonent 'or MONTREAL.aadin Mines


