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LIPE AND GUAEANTEE ASSURANCE.

THE EUROEAN ASSURANCE
Empowered, by Special Acts et British sud Canadian

Parliaments.

IMAD oPIssCE IN CAxADA-XONT REAL.

ln addition te Lite Assurance, this Society Issues
Bonds et Socurity for porsens holding GOVRNMICT,
or ether situations et trust.

Lipu DICPAtrTMEFqT.-Porsons for whom tbis Society
la Surety, eau Assure tbeir livos at cossidrably reduced
rates.

Lite Policy-holders lu this Society eau avail theni-
selveq et the Seciety's Suretysbip, te a preportieuste
amount at auy time,free o expense.

SW' AIl Preminnis received lu Canada, invested lu
the Province.

Sepg31)EDWARD RAWLINGS, Seretary.

THIE LANCASHTIRE FIRE &LIFE
lions sterling.

FiRE DEcpARTmICNT.-OnO huudred thousaud dollars
bave been iuvested hy this Company lu Geverumont
sud othor Canada securitios.

Insurancos are granted againat lbas or damage by
lire at moderato rates et premium.

Losses sttled with promptitude sud liherality,
wititeut reterence te Eugland.

FARrxra INsuRArioEs granted at the usual rates.
Losaxa BY LIGHT14NG te finr stock are paid.

LIFE DEPARTMENT.

MODERATE PRtESSitms.-Tho rates are below the
averageofe other responsible offices, espocially lu the
Bonus dopartment. WN. IIOBBS, Agent,

St. John street, Montroal.

T HIECMERILUNION
Chiot Office, 19 Ceruilîl, London, England.

Capital, $12,5,000. Investefi, ovor 82,000,000.
ErRE DB1'AuTMET.-TbO ditingnisbing feature ef

tbis Company la the introduction et anu equitable ad-
justruont t charges, proportienate te, each risk lu.

currod, lnstead of being boeund te an lndiscrlminatlng
sud unvarying tariff.

Lîsrx DEPARETMENT.-POr tihe pre-eminent afivan-
tages offered hy Ibis Company, see Prospectus sud
Circular--SO per cent. et profits divided among parti.
pating Policy Holders. - Eeenomy et management
guaranteed hy a clause lu the Deed et Association.

MORLAND, WATSON & CO.,
General Agents for Canada.

FRED. COLE, Secretary.
Office, 221 and 223 St. Paul treet, Montreai.
Agencies lu ail the principal tewns lu Canada.

(RUITISR.)

WESTERN INSLJANCE COXIPANY-Limited.
Capital, £l,000,00 Sterling.

IISCOMPANY lias a permanent
lceuse te do business lu Canada, sud iusures

ail kinda et proporty againat 1088 or damage by Firo,
on the most favorable ternis.

Strlctly non-tanlff aI home and sbroad, it affords
Insurers ail the afivantagos ofte lowest rates.

Louses paid lu Canada wititout retereuce oeE.ngand.

In Litle Assurance Ibis Company effers every tacility.

Lower Canada Brancb:

26J St. François Xavier treet, Montreal,

B. DUNCAN k CO., Managera,

WM. H.. HINGSTON, Esq., F.R.C.S., Eng.,
Modîcal Reterce.

111F, SYSTEfrIAN~D REGIJLATIONS
Il 0F TlE LIFE ASSOCIATION 0F SCOTLANL,

(FOR LIFE ASSURANCE AND ANNUITIES),

have been se framed as tei securo te its Policy-hoîdera
thoerstmost value for tleir payrnents, sud ineludo pro.
visions in thoir favor ou the following importai
pointsa:-

SMALL OUTLAY hy the Polley-boldor.
NON.LIABILITY te FORFELTURE.
FREEDOM froni any EXTRA CHARG ES for Occu.

pation or Place et Reidenco.
LIBERAL RETURLN for SURRENDER ot Policy
EXEMPTION freni the RISKS et PARTNERSHIP

IMMEDIA TE ENTRANTS on thsa Profit Sche'a
si seeure ONE ENTIRE YEAR'S BONUS ovai

Latr Etratg. P. WARDLAW, Secrtary.
MezTTRZRÂL5, LAcE D'AxBE, JaUURry, 18U1.

T IIE LIVERPOOL AND LONDON
AND GLOBE INSURANCE CO.

Chiot Offices-Liverpool, London, Montreal.
CANADA BOARD 0F DlIRECTORtS.

T. B. Anderson, Esq., chairman, (Pros. B. ofMontroal.
Alex. Simpson, Esq., Dop. chairman, ých. Ontario Bk.
Henry Starnes, %s., (Manager Ontario Bank).
Henry Cbapman, Esq.,<(mer.) R. S Tylee, Esq, (mer.)
E. H. Ring, Esq., <General manager B k of Montreal.)

Cpiital paid up 81.950,000; Reserved surp lus Funid,$000 Lite Department Reqerve $7 M50000; Un-
dividod Profit 81,05,000; Total Funds'lu baud
$15,250,000.

Revenue of the Comp'y.-Firo Promiums $2,900,000;
Lite Premiums 81,060,000; Interost on Iuvestments
S80,000; Total Incomo, 1868, 84,750,000.

Ail kinds of Fire and Lifo Insurance business trans-
acted on reasonable ternis.

Head office, Canada Branchi, Companys8 buildings,
PLACE D'AxuxEs, MONTRECAL.

G. F. C. sMIr7H, Res. Secretary.

WILLIAM NIVIN & CO.,

C IOMMISSION MERCHANTS ANDJ
SHIPPING AGENTS, purchase andi seli ail de-

scriptions et Produce on Commission, and likowise
advance ou consiguments et same made to their
trieuds in London, Liverpool, and <Glasgow.

Also are prepared te import ou Commission and on
favorable ternis, ail description of Grocories, Drugs,
Oils and Paints, baving first class connections in Great
Britain for the execution of such orders.

Montreai, corner St. Paul aud St. Nicholas streets.

Tinw TRADE REYIEw.
MONTREAL, FRIDAY, FEBRUARY 10, 186.

PROM UPPER CANADA.

T HE universal plaint i l Hard Tmes." In alclasses, ameng ail grades-tise merchant with
bis promise l pay, and tbe lahorer with bis battle for
bread-the burden of the conversation is the diffi-C
culties of the present, sud the poor promise for the1
future, lu the citios et Ottawa, Kingston, Toronto,t
and Hamilton, retail trade seems te bhave dwindled
dowu te a point beyond ail possibiity of profit. Large
stocka of dry geeda, imported in the autumu by re-
tallera, bave had te ho aold at whatever cost, le meol
the obligations thus incurred. This, with the fear of
a declining market, sud a desire te tako afivantage et
the season usuaUly selectefi by the farmer for delivery
of grain, bas iuduced an amount of effort te effet sales
thatba hoosi pepsitivo]y painful, if net diagraceful.
ln Toronto, fer instance, there bas beon an immense
dispîay et drapery, fiaga, et Golden Liens sud brazen
menkeys; sud the papers centain tremendous adver-
tisements replete with large letters sud senseless trash.
The legitimate, respectable trader, who scorne te thus
mâke a feol of himself, has badl ne chance lu cern-
peting fer a rade erdinarily limited, but Ibis year
unusually se. The consequence is great difficulty in
meeting engagements. lu the country towns the sanie
condition ef tbiug8 la apparent, only bs lu degreo.

The 10w priceofe preduco prevents much movoment
et grain, sud farmers whe eau afford it,-and mauy
wbo can't,-are speculating by holding their wheat
over for btter rates. Anothor very serions diffilculty
la tound in te total lnability et the Grand Trunk
Railway te supply cars for even the limibed ameunt
offring. The markets lu varions localties are de-
pressed, if net dosroyed, by the impossibiiity ot
sending accumulations forward. Wbether Ibis la tbe
resuit, as lu former years, et an employment et ail the
relliug stock lu the mevemeut ef Western States pro-
duce at Iosing rates, or whether it la te ho attribnted
te the severity et the winter disabling se many loco-
motives, es- wbotbor deficient management is te be
blsmed for l, doos net appear. lb is probable that lb
lM chargeable te ail three in seme measuro. Thse resuit,
bowevor, la the samo; sud very serious complications

among produco mon must tollow upon their disap-
pointment te gel their purchases forward. The banks

tare tee cautions titis year te permait large amounts
bcling bold by thte weak class et people remaling te
buy grain; sud the censoquence wlll ho, that notwiîh-
standing low pricea, duil markets, sud short cropa, a
new difficulty la thus proseuing itselfinl the move-
ment oftthe crep.

Il la beileved that aimoat every retailer lu the country
la makiug stronueus efforts te reduco bis ebligations.

eMany wbo have a considerable amount eut, are suing

ralmeat iudiscrlmlnately; ethors are proceoding witb
more moderatien, but wlth the sanie firmaness; seme
bave ceased te soul except fer cash, insisting al the
wbile upon tke payment et accounts due. Thero Sp.

MORILAND, WATSON & C0.t

1 ARDWARE MERCIA.NTS, Impor-
ters of ail descriptions of

IIEAVY AND SIIELE HARDWARE.

Manufacturers of

SAWS

Circular, Gang, Crosscut, Billet Webs, &c.,

Mlocock's celebrated

AXES, EDGE TOOLS, &c.

IRON:
Bar, Hoop and Shoot, Cut Scrap Kails.

Agents for Dunn's Patent Pressefi & Cinch Nails,
Patent Brads, Iron and Zinc Shoo Bills, Cutclout
Nails, Truuk Nails, &c.

Warehouso and Offices, and Office of the Montreal
Saw Works, 221 & 223 St. Paul streot, Montreal.

Manufactories on Lachine Canal.

pears to be a deep sense of the necessity for $Ooe
radical change in the construction of the retail husi-
ness of the country. Ordinarily prosperous years, or
eyen one or two witb even poor debt-paying power,
bave been got over by the country trader, especially
witb stocks conatantly increasing lu value. But toe
followed by a poor year for farmers, with. very low
pricos for preduco, a dreadtully duil autumu, andi à
decliniug market for gooda, is an accumulation et ill-
luck hardly te ho got over witheut a good deal of diffi.
cuity. The ceusequence will bo, that bis receivable
will require quite as much, if net more than us ual at-
tention of importers aud wbolesale dealers. lu other
words, remittaucos can bardly ho oxpected te hear auj
improved proportion te the increased amount under
discount, necessitated by the beavy importations.

Froni the orders aiready received, and the informa.
tion whieb can bardly be doubted, it is probable one
section of the Province will requiro very nearly, if net
quite, ail the surplus grain of the other section. The
nortb-wcsteru and western counties et Canada West.
with barely an average crop of wheat, wiil net much
more than suppiy the necessities ef all the country
east ef Port Hope and Peterboro', up the Ottawa, snd
stili turthor east, te the Townships. The resuit wlll ho,
unquestionably, a very limited exportation of produce
in the Spring and Summer, and a cousequent high rata
for exehauge. This may, in some measure, bo obviated
hy the early shipment et the immense stocks of timber
andi lumber carried ever the wiuter; but, unloas the
Engiisb demand revives very early, se as to abserh the
heavy stocks aiready at home, the market will net
afford mucb attraction te shippers. The amount et
money going into circulation in tumber sections ls leu
than for several years part, the disposition being te
have present stocks realized upon, hefore risklng much
more upon au alrcady overburdeued market. The
hopelessuesa ef peace dostroys the prospect et any
material reduction in the rate et gold lu New York;
sud, without any improvemeut iu the market, the
large lnterests iuvolved lu the manufacture of sawed
lumbor are depressefi.

Most fortunately fer tbe couutry, the good uleighing
bas coutributed largely te even a partial mevement ef
the crep, which blad beon deferrefi by the wet weather
of the autumu. A goofi price for an unexpectedly
large yield ef Pork bas aided lu gettiug thus far ever
the winter, and makmng remittances botter than waa
anticipatefi. The pork crop is saifi toe h pretty wall
oxhausted, and, for the future, depoudence muat ho
placed on the delivery of grain, whlch, s0 far, seema
te corne forward with more than the usual reluctance.

We are con scions that Ibis la a gloomny view et
afflairs, present and prospective, in the West. Our
excuse, if eue is needed, la found iu the prevalence of
depression aud gloom. which is there everywbere
apparent, sud its influence on a mind auxieus to
daguerreotype the existing condition ef maltera.
Euougb la apparent te render au expanded Inade
uuwise, if net unsafe. A graduai contraction la
amount8 already out, and a conservative policy durlng
the Spring, will greatly help us tbrough the Summer
int another cereai year, when Itle hoped a good bar.
vest will, flnaxxcially, set us more firmly on onxrfoot,


