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Ghitorial.
HOW DO YOU STAND ?

Stock taking is. not one of the most
attractive jobs-in the world, but its ne-
cessity is so-great, that even at the risk
of raising cousiderable dust, good busi-
ness men tackle it and submit to its in-
convenience, although it may be from a
senee of duty rather than pleasure.

Stock taking is the pulse of any busi-
ness, and by the results and indications
a merchant.can form a tolerably .correct
idea of whether his budiness is healthy
or the reverse,

At this season of the year, when the
rush of the holiday trade bas subsided,
most merchants have a short breathing
spell,.and in-no way do we think it conld
be more profitably employed than in tak-
ing stock, making up accounts and bal-
ancing one’s books.

A great many merchants, we are sorry
to say, seem to think that these opera-
tions are only secondary to-that of selling
goods, but we think that every wmerchant
of experience will bear .us out in the
statement, that they are of paramount
importance to. any. .guccessful business,
and should not be neglected or made to
give way. for anything else.

By such methods, and such .methods
only, cau any- business man. determine
his standing, how .his business is pro-
gressing, whether ho is making or loging
money, what particular.lines in hik -busi-
ness pay hun-and=what do not, in fact,
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an iutelligent appreciation-of the benefits

of such a course, and the ability to put.
its lessons into practice in many cases
make the dlﬂ'erence betwoen suceess and
failura,

The-mérchant -who tries to do business
without the aid of these safegnards is
pretty much in the same position a8 the

| oaptain who would put to sea without

qundmnt or compass. If ecithor merohant
+i seamon over rcached tho haven of
their liopes, it would certainly be moro
the result of luck than intelligent guid.
axoe.

‘Howover much luck may have had to
do with business in days gone by, it has
but.littlo concorn with it at present, and
the sncoessful man of to-day is generally
one who trusts, not to luock, but to an in-
tolligent use of tho brains nature has en-
dowed him with.

We would advise all our readers who
have hitherto neglected stock taking and
balancing their books, to commence as
goun as possible, and wo are satisfied that
if they do it thoroughly one year, tliey
will be go well satisfied with the inform.-
ation they have obtained about their own
business that they will never again ne-
gleot it.

A WARNING,

We learn from the Ottawsa correspon-
dent of one of our daily papers that
extensive seizures of smuggled jewelry
have been made within the past few days
in Toronto, Kingston, Belleville, Loudon,
Hamilton and Guelph. It appears that
when Mr. W. H. Patterson of Boston,
Mass., U. 8. A. was nabbed, and his
coniraband importations confiscated by
the Canadian Customs authorities, he
with the usual courage and kind feel-
ing of his class, at once undertook to see
that the retail dealers who bad purchased
his -goods were placed in & position to
sympathize with his misfortune, by hav-
ing their own purchases from bhim, also

‘'seized and confiscated by the government.

Perhaps Mr. Patterson was frightened
into this action, or it may have been

done solely on the plea that ‘‘misery

loves company,” but whatever was

the reason, cvery bonest-minded man
‘must consider it a most contemptible

piece of business for any person to in-
duce another to purchase contraband

goods and then when detected himself, to

deliberately sacrifico lis former friends
and dupes.

The information from Ottawa seoms
to assart that the retail dealers whose
goods were. seized aud confiscated, wers
in collusion with Patterson, ané that in
fact they wero a gang.regularly orgaxnized
for.the purpose of smuggling ard dispos-
ing.of jowelry.and other valuable goods.

We are very.much disposed to question
the cotreciness of this assertion; while

most of the dealers no doubt know from
the pricos that they wore-buying smug-
gled goods, but fow if any of them could
haveboon conncoted with Mr. Pattersonin
any other way than the simplo and .sual
busiuess connodtion of buyor and seller.
That this was tho case, and that in some
instances thoy wore tho innocent victims
of misplaced oconfidence will be quite
evidont to any persou at all acquainted
with tho Canadian rotail jowelry tiade,
and though it will be hard on the suffcrers
it will wo trust be a lesson that will not
be thrown away on them.

Any retail jeweler well up in his busi-
noss knows that on certain atuplo articles,
there is o standard market price,-bolow
which they cannot possibly go. Any
wholesaler or manufacturer selling them
at lower prices might as well try to make
money by selling quarter dollars for

‘twenty conts, and the dealer way bo sure

thau when such goods are offered below
their regular market value, that either
the quality is not up to the standard, or
that ¢ thero is something rotter in the
State of Denmark.” If thoy aré imported
goods he may be sure they have been
smuggled, and are therefore liatle to
geizure at any tume by the Customs au-
thorities. Itis o somewhat singular thing
that merchants will deliberately run such
a risk in preference to paying the slight
advance asked by legitimato wholesale
dealers who import their goods in the
rogularorthodox manner required by law.

Some of these smurt retail merchants
who have Dlitherto laughed at the higher
priced but honest Canadian wholesaler,
will probably now feel sorry that they did
not buy their “straight,” instead of the
foreigners *¢ crooked " goods, but this
feeling. wre are afraid will be more ¢n ac-
count of their detection andloss than for
any sorrow they feel at their having
aided in trying to xmin the WhoIesaIe

trade of their own country.

We trust that the lesson will not he

lost on them however, and that when

noxt some enlerprising though irrespon-
sible drummer, offers them goods at less
than honest prices, they will be ordexred
Satan like ¢ to get behind them.”

This shonld be a warning to all retail
merchants to refuse to buy goods from
irrosponsible persons, who have no stake
in the country, and:who, not being able
to buy s well as the regular Canadian
dsalers, can only uudersell them by smug-
gling in their goods. All such goods are
dangecans, and the retail trade should'in
all cases refuso to be a party to such a .



