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BRYCE, McMURRICH & C6.

30 BALES (1,500 rixces) GREY COTTONS,
of all grades.

10 CASES (500 rieces) WHITE COTTONS,
of all grades. o

@ BALES 68 and 72 in. GREY SHEETINGS,
Praix axp Twirrep,

The above are just to hand, being purchased when the
market was at the low point.
VALUE VERY SUPERIOR.

COTTON AND LINEN GRAIN BAGS.

¢

Ofice—34 Yonge Street, Toremte.
ANXD -
West RecEvT Srrexr, Grasgow, ScoTraxp.

rates, paper ordinarily negotiable been ren- |
dered valueless, failures numerous, not only
in weak firms; but in a class of firmus whose
'credit has stood much above the average
rank, we have had no such experience, being
happily free from the influence of either
government tamperings with the money mar-
ket, or of those cliques of capitalists to,whose
operations is attributed the excessive strin-
gency which has brought on a crisis in the
States this winter.

The following statement shows the paid-
up capital and undivided profits of the banks
of the Provinces of Ontario and Quebec on
31st December, 1870 :—

BRYCE, McMURRICH & CO. | G
- Banks Capital. Surplus. to cap'l
Toronto, December 8, 1570. 2217 | Montreal....... ..$6,000,000 $3,344,975 553
— —— Quebes ............... 1, 500, 000 172,746 114
THE B L ki cseos 4400 1,200,000 79,587 64
. a . Du Peuple........... 1,600,000 155,247 9§
Blonetary and Commercial Times. | Niagwa Listrict “s08572 52473 17
WITH WHICH HAS BEEN INCORPORATED Molsons' ............. 1,000,000 110,538 11
: . e R 085,400 578,904 59
THE MONTREAL TRADE REVIEW. |Outario........... 2000000 259,635 25
» Eastern TownskLips 400,000 92911 23
Nationale............ 1,000,000 118,163 11
TORONTO, CAN., FRIDAY, JAN. 27, 1871. | jacques Cartier ... 1.000,000 138,501 13:
: - — Merchants’ .......... 5,308,426 1,091,718 204
Union .. ... vooin 1,222675 © 178,996 15
BANKING REVIEW FOR 1870. Mechanics' .......... 322 9287 20,845 64
—_— Commerce ........... 2,513,986 551,778 21

The relation which exists between -the
general commerce of a country and its bank-
ing institutions bears a close analogy to that
of the affairs of a private individual to his
bankers’s account. Any estimate of the
trading operations of a given period, which
excludes a careful and full summary of the
position of the banks, is much. as though, in
a trader’s balance-sheet, he omitted that all-

_important item, the balance owing to orin
the hands of his banker, and the amount he
may have under discount! It is a source of
high satisfaction that, in presenting this re-
view of the banking history of the year, and
comparing it with preceding ones, there is
no feature which is mout eminently hopeful,
as indicating that the trader and agriculturist
have not only done a heavy business in the
past year, but, on the w'h()l(’\, have secured
congiderable profits and made. provision for
confingencies. A very general advance has
been made in the past year in the price of
securities, practically lowering the rate of
interest to investors to much the same stan-
dard as in the English market. Considera-
ble sums have, in consequence, found their
way to the States forgovernment bonds and
stocks offering a higher average rate than
home investments. If any doukt existed as
to the extent to which capital is being made
here, it could be dispelled by examining a
file of country papers,in which are lists of ad-
vertisements offering large sums to borrowers
from six per cent. upwards. While serions

difficulty has been felt in financial circles in
the States, loans ruling at extraordinary

It must be borne in mind, when consider-
ing the above, that the whole amount here
represented -as surplus cannot be taken to
represent the reserve fund of the different
banks. Included in the amouiit are the cur-
rent earnings of each half year, and available
for the next dividend, and also any unpaid
dividends not claimed by stockholders. There
are also, in some of the banks, contingent
iunds, which are reserved against probable
losses, the amount of which cannot be accu-
rately ascertained ; and, in some instances,
what is known as the reserve fund itself is
30 held, while in other banks, and more
properly, nothing is placed to that fund until
all losses have been provided for.

Bearing these things in mind, the above
statement enables a rough approximation to
be formed as to the amount of surplus in
the hands of each of the banks after all
liabilities are discharged ; and the public, we
are sure, will read the calculation with in-
terest. The value of any stock depends
argely on its dividend from time to time,
out as affecting and determining the steadi-
aess and certainty of the dividend, the

smount of the reserved profits is an element
f the first importance.

The completion of the returns for last
year enables us to present a tabulated series
of averages, which ‘we append, and to which
we ask special attention, as presenting at one
View a picture of the enormous development
which has taken place in the last septennial
period in the commerce of the two Provinces,
The whole of the items are not given in de-
tail, but simply those which indicate the
activity and growth of trade under the head
of circulation and deposits, and those items

which show the expansion of commercial re-

quirements, and the increase of available
assets held by the banks—that is, specie,
legal tenders, and balances due from other
banks, and notes discounted. The increase
in available assets shows that the banks are
careful to maintain the rules of prudence in
this period of expansion, while the increase
of notes discounted shows conclusively a large
augmentation in the actual volume of busi-

ness :—
288 35| 3282 | L3
- O I~ - -' ) A5 ¥ S —
RN :ecgf o4 o4 o8 2
5!‘5;5 (o8 2ES =2
® & EEN 0P o “5{"
L‘\-r g - - . - a
uct‘:: 38 L o S e .
= -
-— . g§
o9 w- —_ D °°‘
—
85823 | %823 | =%
£ FSs58s | g§s58 |4
5
€ EIBZER | 2288 | §T
1 > S e ot kB
e g:cgg —'6-- =3
r~
ps =a
) -
“ zs888| .2353% |2
© AT N~ =323 -
el 8 roerare o of o E
R :gégg #§§E = =
® R D SRS -
© 90 OO ¥ of of v 5% v :
o & - = Lw M
- a3
0 oo — 2289 s F
0 8 > © » =
o 3 - « -
|  R2ZE3 | REEE | .4
= | ¥ H9%€F | 358 |12
5| E SE8SB= | SIB= [ =3
<o - el o0« % ==
& §*¥E¢9 <= e
Y D °
= R T =
g % F L B S
— = ; g gn = -—-x_zll" gx
<||5 gXERe L3 £ e
~ w ¢ T -
= | € RE585 | 9883 |52
L e S S i I T -
- Y e St ~ >
o 58S SE |52
" =g
- g
-~ =
~ -~ - =l
=l z2g:28| gzsa |38
= B:ﬁ 0% 33‘-’-:—-. - >
g g”ﬁ S | =g-gd | ST
- P oy ®NS , ©
21 E RS 88| ¥28K [ 23
82 RS | 32 |32
— — : ~—
—_— —y &
& SE
< 4 11“"‘| A e o
-% ¥ =38 =g
<) = IS8 SwdSd |83
- B gy ek Ll g ®
o ERE 2-] RI=G | £5
— I 9 I e N S .
— P, g ST ol <
- S* 88 -< 2 =
o ’ 2l
o~ o =
:.— ) 'l-l-1 -n.‘-lf:l’: ,‘_’;‘5-
) S v S & X -
S5 83 == -~ 5«.;
*y R <3 = - 2=E
% % ;t',‘ ;'&_ g 2 é
= X S8 T® SSr=2 B =
- 0 el D NG G = .
< 2 5:.3 - > ~cR
< -
-~ S N l-‘( NOND 2>
= S S E Lo o B
= | £ 5| &558 | §S¢
- 0P W DX te Dt o
= - - =
<||® X RS | 853 | Std
" - : A s '..A'A"‘ -2
o w23 - e N s -
< N N e -d -4 el
z 8% °
- z T2
= |l - E e |29
& - e m P s
— - - * = 2
B ‘2 = 'z ‘3 .
5 3 23 ‘< |2
= =% R <.
: ‘3 < 523 |
- S % :g9z=s =
. w, = S Bw
3 g ® (3¢
< o= 0P ok T
< o > 22%5
= T 2=




