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their shares in London at n profit ; that the 
Gnat Western had no right to assume that 
they world be left la the exclusive peeaea- 
aion of the western peninsula ; that the 
legislation on the subject was neither hasty 
nor inadvertent ; that nearly the whole 
amount due was advanced by the Govern­
ment after the granting of the charters 
creating competing Haas ; that the present 
proprietors purchased at depreciated rates ; 
and that when the relief was granted the 
Great Western was able to meet its en­
gagements towards the Government, and 
continued even afterwards to audit the 
Government with the interest which has not 
been paid over.

Mr. Rose goes am to state that an exami­
nation of the Company's accounts establishes 
that during all this period not only have 
the liabilities of the Company been reduced; 
hut its capital has been increased by the 
outlay of the third rail and other works to 
the amount of £300,006 sterling, towards 
which amount the shareholders only con­
tributed £30,000. On the whole he comes 
to the conclusion that the former reasons 
for indulgence no longer exist, for not only 
has the Company punctually met its engage­
ments every year, diminished its debt, and 
increased its works, bat it has al*o given a 
moderate return on the share capital, after 
setting apart every half year the amount 
doe to the Government, the accounts of the 
Company shewing that the proprietors have 
been paid an aggregate sum of 36,860,000 
in dividends up to July, 1807. He considers 
there is no parallel between the position of 
the Greet Western and Grand Trunk, and 
mys when the Govenment postponed its lien 
on the Grand Trunk, it was actually unable 
to finish its work for wont of capital, and if 
the Government had not postponed its first 
lien, no further capital could have been 
obtained, and the national policy which 
dictated the construction of the Grand 
Trunk would have been defeated. Had the 
Great Western been in such an extremity, its 
works stopped and unable to raise capital to 
prosecute them, and the progress of that
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It was concluded from this that the Cheat 
Western would, as Car as legislation was 
Mcsrsel, he left in possession of the west 
rra pmlnsuln ; but, instead of such being 
the ew rival lines have been chartered and 
subsidized. The Grand Trunk was permit- 
tad to extend westward, thereby dhtdi|| 
a fcrgz portion of the trade which the Grant 
Western would otherwise hajre enjoyed. 
After the competition crested by the open 
ipg of the drank Trunk between Toronto 
tad Undue in 18*8, and between St Mary’s 
wl -Sarnia in 1868, the Great Western was 
euly able to pay at per cent dividend, while 
before that it had paid the Government in­
terest and a dividend of six per cent to its 
shareholders. The amalgamation of the 
Bnfalo and Lake Hurou with the Grand 
Trunk was another instance of legislation to 
the prejudice of the Great Western. More
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and the proceedings taken at the annual 
meeting of this < ompany. The life pre­
miums received ler the year amounted to 
£44,159, and thé death claims to £15.7*0, 
so that after paying all claims and chargea 
there remained £17,331 to he added to the 
Life Reserve Fund, bringing it up to mere 
than £150,000. The fire premiums were 
£104,923, the fife loetae £46,821, and the 
cost of re-insuritog surplus risks £16,23*. 
leaving, after the payment of all expenses 
ami chargea, and providing for unadjusted 
claims, a dear profit of nearly £20,600 Do 
the business of the year iu this department 
A dividend of l* per cent on the paid up 
capital was declared, which absorbed the 
sum of £l4.«i«, leaving £12,8W, which is 
appropriated to the B.nmnghsm purchase 
and the augmentation of the Reserve Fund. 
The whole etatataent ii every favorable one.

We «uy mention in this connection, as 
a matter of *>me local interest, that the 
claim of Mcssra Gooderham A Worts on 
account of a risk taken by the Lancashire 
on their flax laiRs in Streeteville, the pay­
ment of which Wes open to dispute on ac­
count of the withdrawal of the night watch­
man, contrary to an express condition in 
the policy, has been settled fay the payment 
of 35,000, the foil amount claimed.
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We gire elsewhere a communication in re- 
ference to the Rtna Insurance Co. of Dublin. 
Our report waeiporrect, being obtained from 
reliable sourrsa. Some general, naias patent 
remarks at the eancloeson of the report wo 
mgmittdL to foonomixf mee. The ststeroeet
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