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FINANCIAL REVIEW.

\We present below a condensation of the monthly
statement .of Canadian banks for March, 1906. It is
compared with the Bank Statement for the previous
month, and shows capital, reserve, assets and liabili-
ties, and ‘average holdings of specie, Dominion notes,
etes

Canadian Bank Statement.

LIABILITIES

Mar. 1906 Feb. 1906

Capital authorized ....... ............. $105,146,666 $102,869,666
Capital paidup................ ... .. 87.304,198 85 958,202
Reserve Funds ........................ 61,254.560° 60,188 472
Notes in circulation.......... el elee $65.991,818 $62,434.803
Dominion and Provincial Government

PBROPIE s anvcorensincesecnsones ~ 15.400,181 10,367,326
Public deposits on demand in Canada.. 152,520,304 149,621,785
Public deposits after notice ....... 367,296,587 373.603.731
Deposits outside of Canada ............ 44,777,840  45.824,676
Loans from other bapks in Canada

secured ..... T AR sene 1,092,904 969,743
Deposits made by and balances due to

other banks in Canada........ . 4.796,469 4,986,694
Due to agencies or other banks in the

United Kingdom. N ol et n's 6,481,119 6,299,379
Due to agencies or other banks in foreign

countries...................... 2,109,992 2,369,281
Other liabilities..................ovu... 15,228,957 14,718,507

Total liabilities .................... $675,606,341 $671,286,098

ASSETS

SPOBIR. . oo chconaineennnnenasoseossssss 20,329,036 $19,4€9,879
Dominion Notes ..............o0.uunn.. 35,916,888 38431,050
Deposits to secure note circulation.. . .. 3.435.334 3,435.334
Notes of and cheques on other banks. ... 20,732,891 22,268,632
Loans to other banks-in Canada, secured 1 092,891 969,736

Deposits with other Banks in Canada....
Due from agencies or other banks in the

United Kingdom...................
Due from Banks or agencies in foreign

6,621,636 6,665.985

12,505 023 10,362 521

countries ......... Bebossneensdens 14,611,276 16,143,335
Dominion and Provincial Government
SeCUrities vovevennininneionnnncnnns 9,043.708 8,699,789
Other sIBRIMNINE o vccvvingovoprsssncess 60,699,313 61,219,589
Call and short loans on bohds and stocks
30 CNII << ohovicie sonsinsaosne 55,968,563  55.501,764
Call and short loans elsewhere.......... 5 55.317.000 62,353,020
8206,274.249 $305,610,634
Current Loans in Canada ......... $475,032,442 $458,706,908
Current Loans elsewhere .............. 39,036,679 37,462,104
Loans to Dominion and Provincial
Governments....... e e 1,080,172 2,167,413
VDI WD o «c s0uivssiis snsamess s 2,140,360 1,778,063
Real estate other than:-bank premises.. . 780,230 713,729
Mortgages on real estate sold .......... 479,504 481,449
Bank premises .......c.cc000ivnnnnn... 12,076,541 11,945,821
Other assets 9,283,681 ) 651,637
Total assets ............oc0o0vnnnn $836,184,184 $828,518,332
Average amount of specie held during
the MOBER .y oevi vssasoisinsisssinig. 18,955,796 18,412,627
Average Dominion notes held during the
B0 5 o0 ¢vvisseseesichlosinisscios e 37,005,268 38,488,723
wreatest amount notes in circulation
during mMORER cccccivocoavuonis 66,876,223 63,911,481
Loans to directors or their firms........ ),081,162 ),011,032
T . ¢ thic month Dresents s ral
[he Bank Statement this month presen eral
3B ’ : thes i
icatures of interest. To begin with, there has been_ a
substantial increase in capital. Authorized capital has
N . o £ which th
risen bv $2.250.,000, for S$2.000.000 W he
Sovereign Bank of Canada is responsible, while the
25 = - 1 8 f the! Rank of
mamning $250,000 is in the figures of the Bank
New Brunswick. Sibscribed capital shows an

p 1 orincinall ( ncert o
Increase of S—)~1""‘ O0; the 1._4‘",\\ & . .
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being the Bank of Nowa Scotiaj:; the Royal Bank of
Canada and the Soverg¢ign Banlg of Canada, whilst a
growth of $1,346,000 i$ to be found ih the paid-up
capital, $350,000 of which is in $he statement of the
Royal Bank, and $736/000 in that of the Sovereign
Jank. There is an lincrease #n rest account of
$1,006,000, principally due to lhé premiums received
Oon new capital paid up. ,

In accordance with the umxaf- rule, circulation has
increased, though the ificrease (,»f;'S\;,‘;_;;.(xm is rather
more than usual. In March of lagt year, indeed, there
was a small decrease, this beingd due in part to the
carly spring in the West, and in ;%u‘t to the stagnation
in business in the Maritime l’ruéjnu-x. The increase

. in circulation during March, 11)().;;,’ was $2,024,000, and

during March, 1903, $2,537,000. ;;'J‘hc larger increase
this year is probably dde to the ':i:rmt activity in the
West. ; &

Provincial Government (lcpﬂ;il.\ have risen from
$6,790,000 in February, to $12,802600 in March, the in-
crease being almost entifely in thq;(lc[msits held by the

Jank of Montreal. Public deposigs in Canada payable

on demand have increased $2,899,800, while those a fter
notice show a decline of $6,307,800. The Bank of
Montreal shows a decrease m notice deposits of
$6,915,000, and the Québec Bank one of $1,012,000.
Changes in the figures of the other banks are unim-
portant, ] #

Total deposits in Cahada nowthmount to $510,817,-
000, an increase during the year q“ii"S(j_z.R;'&(xxx

¥

For the lastsfive years the figires have been :—
o

March 31st, 1902, Deposits . ‘¢ .. .$331,916,000
- . sy 8 ... 372,055,000
‘s “ 1004, 1% H... 404,308,000
g 1905, | “ Y- 455,939,000
. “ 1906, ¥ ... 519,817,000

The increase during:the pastl:‘_\'cmﬁ’ has thus been
greater than in any recent previo(j;'s year., :

Deposits outside Canada shoW d decrease for the
month of $1,047,000, almast the etftire change being in

the figures of the Bank of Montroa‘ii. %

Other items of liabilities shogy little change, and
total libilities have incréased by $4,410,000.

On the assets side s;)écie'nllllif(‘g;xl tenders show a
net decrease of $1,655,000, the tafal amount held be-
ing $56,246,000, as compared \\'ith%itﬁ,’.'x)l.(lxn a month
ago, $55,320,000 a year ago, and .?‘37,.’.’8.(“) two years
ago. The percentage of cash to t§tal liabilities to the
public is now 8.5. Last year it Wis 0.4, and the pre
vious year 8.8. ‘This can hardly Be regarded as satis-
factory, miore pénicu]nr]_V when Ht is observed that
the balances «lno?f‘rum agents in tﬁv United Kingdom
and abroad are co@siderably lessfhan last year. If,
however, we nofe the quick .’l\ﬁ&\ held as on 3rst
March in ¢ach of the last four yegrs, the comparison
will be as follows:— &

|

v
(oo omitted.)

1000 1904 1903

- ’ . ) )y O
M1 _,\_:h,.';l) 47,228 38,08 3

\\‘\'l'”"\. ]1.‘i’,(!11'l"- e o

27,110 17,0621 16,006

Securities £\ H;.;‘;_; 63,730 63,500

Call & short loans. 111286 78,557 88 208

¢ $264,201 l'*"? $207 126 K20z K
§ 1 5

lotal liabilities . .'$675,606 ;\3,\1,4,{3 $5335.249 $40

Percentage! quick 0
l -4 z

4
assets to total z

1bilities 30




