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Progress of thc Bunmu of “”v' }Mlan Contin-
ues to be in Every anol M‘ihctory.

507,087 025, SILE

Value Placed at‘SZSl,MZ is Consider-
ably Less Than in the Previous
> Year

AVERAGE PRICE WAS LOW

No New Discoveries of Importance Were Made Dur-
ihg 1914—Company, in Pursuance of Its Policy,
is Still Looking for Desirable Properties.

London, February 13.—(By mall).—Lord Inchcaps, |
presiding. at. the annual general meeting of the Na-
tional Provineial Bank of England, said that notwith-
standing the financial groubles of the past five months
the bank’s net earnings amounted to £680,000. i

This would have enabled the directors to distribute a
dividena of 18 per cent., but they had considered it
| prudent in the present cdondition-of affairs to set aside
£200,000 for contingencies, and te reduce the dividend
for the yedr from 18 per cent. to 16 per cent.

The bank held something like £¥4,000,000 of gill-;
edged securities, and though these had been valued at
cr under list prices, there was a possibility that the
24.—At the annual meet- provision which had been made in previous years for

Limited, | depreciation might have to be augmented.
|  The progress of the business of the bank con\lnued‘

:mr&m.

(Special to Journal of Commerce.)

Re-elected .

Toronto, Ont., February
ing of the Tretheway Silver-Cobalt Mine,
which is to be held this afternoon, exhaustive

| here to-day. P \

the Paton Mnnuiuturmg
|Company of !Mrbrdof(c, ‘at ‘the annual meeting heid

re- |
ports of the work accomplished during the year 1914 | 10 be in every respect satisfactory. Theif customers |
, had nearly 50 per cent.

—

are-to be presented by Mr. Alex M. Hay, the presi- | in" the last (en!
dent, and by Mr. Stuart M. Thorne, the manager. vears, and their turnover had increased in the same|

Mr. Hay pointed out that the total production of The deposits in the same period had! l lﬂAN Eﬂl
sflver. during the period under review ‘was 527,097.14 50,693,477 74916,017. The deposits
ounces of a net value of $251,842.67, which compares something over £76,000,000, being the'
with 619,428.82 ounces of a net value of $333,611.35 the of the bank.
previous year. to make a forecast

The operating expenses, including mining, conditions of trade would
shipping, administration, and general .expenses, | but he felt bound to ex-|
amounted to $179.5611.51, as compared with $204,0
in the previous year. the operating profit being $74,-
€70.21 as compared with $130,696.65.

increased by

propeortion

£
at

| risen from to £
now stood
highest figure in the history
of any

be |

It was early he said,
to what

when the war was concluded,

yel,

value as the

milling. |

press the fear that it would be a good many years be-
fore which characterized the trade of
the

the prosperity

for Benefit of Long-Standing
Employees

world generalty would be restored.

Apart from the smaller production, the reduced So far as the National I’rovineial Bank was con-
profit is accounted for by the lower average price cerned, he helieved it was in a favorable position to
realized for silver during the past year as comparcd neet any eventuality which might occur, and with
with 1913, namely 6.08 cents per ounce. their enormous clientele, their extended ramifications, ASSETS TOTAL s3,771,059
No new discoveries of importance were made during  and efficient stuff, they ought to maintain a large
the year. earning power, though possibly the results might not Cash on Deposit Increased During the Past Year by
In pursuance of the policy adopted two years @80, be what they had been in recent years. $80,079—Reserve Fund Was Also Increased by
the company has continued to look ou: ror a de- e $18,000.
sirable property. but so far investigalions have not AMES-HOLDEN SLANDER SUIT.
resulted in the development of a mine valuable en- r— the. geferidunit, inl €he. gclisn 6f -Ames- (Special to Journal of Commerce.)
ough to operate. Holden-McCready, nst Clarence J. McCuaig, for Toronto, Ont., February 24.—The Colonial Invest-
The property now held by the company '“”‘]"' “P" | damages for alleged slander in connection with the ment and Loan Company, for the year ended Decem-
tion, adjoining the Huronia Mine, which is situated quality of boots supplicd to the first Canadian contin- | P 81st. 1914, had net profits 'of $193,293.89, as was

north-east of the Kirkland Lake District, is one of ex-
ceptional promise. The area comprises 80 acres, from
which tisfactory surface assays have been obtained, p
Blch gatletactor; nish the defendants with the date in October

and its value for mining purposes should be demon-

| alleged slander;
strated without much expenditure. The operations of Yidard

hearc
the Huronia Mining Company have
to within a few feet of the line dividing these proper-
ties, and there is every reason to expect that the valu-|

disclosed at the annual meeting held to-day.
with a balance of $38,905.50 brought

§232,199.80, available for distribution.

gent, has made 2

Practice Court, for an

motion before Judge Beaudin in the
that the plaintiffs fur-
of the
over-

order

the name of the persons who

to how the damages of | Was paid on the stock of the company,

|sorbed the sum of §134,790.43.

same; particulars

arrived at, etc.

as
been conducted '
| L000 is

The alleged slander complained of as spoken by de-
“Ames-Holden-McCready,

fendant is as follows:

disclosed

HAD NET OF $195,233

Pension Fund Has Been Established

This,
forward, gave

During the year a total dividend of 5% per cent.
and this ab-

| The sum of $5,000 has been set aside as a Pension |
|Fund in accordance with the resolution passed by the

able ore bodies

Company's property traverse these locations. |

Mr. Thorne drew attentir

total development footage for

and the total cost for this w
foot of advance.

On breaking and stoping
$68,743.77, or $2.99 per ton

tons.

The company continued to
centrates to Deloro and its
trates to Denver.

tonnage of ore broken for twelve monihs beirmz

Net Av.assay

on the Huronia Mini e
Limited, had furnished bad boots to the Government ‘Si‘:”hmd]er’h at the la:( annual meeting. .
) o i
m to the fact that the| for the first contingent, and it was a shame ¢ ‘;“" the 1:‘;—’:: $7z~.~1 has been written off O;f‘;:;e
the year was 2.951.3 feet, | that our boys should go to the front with such u.! n;‘”E' lsl‘ ‘.":’ it~ xea) esu.ue at;count. $10,000
i y : boots.” transferred 0 real estate reserve, and the sum of
as $33,040.50 or $11.20 per X s » . G 1815000 transferred to reserve, leaving a balance of
| His Lordship took the motion en delibre. | $52.703.46 hieh 1 b frad ward at th
1 1 2,703.46, vihile as b2 var
for the yvear was spent | Messrs. Chas. Casgrain, K.C., auc ifrroi McDou-| " d‘[ . “f': (;‘1; een Lqrtlre A €
> 3 | i | credit o ofit an s account.
of ore broken, the total|Sall are acting for the plaintiffs .and Mr. Errol Lan-| r'x'h ss:q total ssu::l 25;04‘; increase over th
0 v L | e a s , 111, 43, @ er
23 607 g,ul’do(‘, K.C.. of Greenshields, Greeenshields & Lan-| ,( 4 iR Srefae er the
23.¢ wedee fhe Setandant. previous year of $86,934.58.
|& h Cash on deposit amounts to $221,384.53, which is
send its high grade con- 1$50.079.81 greater than at the close of 1913.

low gradc siime concen- Sterling debentures show an increase over the pre-

| of $39,162.68 and Currency debentures an
|increase of $15,565.28.

% SHODDY SOCKS FOR SOLDIERS

vious year

Tot. silver Net.

- to Take 128,500,000, but €
ﬁ'don ﬁnvmy Only Worth mm

Deubl!\ lﬂch.. “February 24— The Musiicipal ‘Street

Railway §24,90 000 1or its lines nnd equlpment and
has given the eompmv ten days in “which to aecept.

The appraisal made by the civie valuators amount-
ed to $19,000,000; the company demanded /$28,500,000.

If the present offer is refused, the city will order
the street rallway off the streets where franchiseu
have expired. and build competing lines.

The offer made by the commission iz the amount
of the bonded indebtedness which matures in 1932.

. There are other debts and mortgages, but this is
the only one ed by the i

If the offer should be accepted the city would not
pay the company any money, but would simply as-
‘sume the.bonds.

The question of purchase will be submitted
the electors at the spring clections if a perliminary
agreement is reached.

— i
CONTINUED'PLETHORA OF . )
MONEY 18 PHEDICTED.J

to

" Messrs. A. E. Ames and Company, of  Toronto, |
write to draw attention to the satisfactory interest
rates which can be obtained on some first class se-
scurities.

Indications, they say. point to a continued plethora
‘of money in financial centres, and to the demand for
government and municipal bonds continuing for
some time to come.
Ames and Company
to the following:—

particularly direct attention

NATIONAL BRIDGE BONDHOLDERS
WILL PROTECT THEIR INTERESTS,

Bondholders of the National Bridge Company have
appointed a commmittee to look after their interests
under the chairmanship of J. N. Greenshields, K.C.,

The latter represents the English bondholders.
The intention of the commmittee iy ¥o make ar-
for the deposit of the
the terms of which will

bonds under &

be

rangements
bondholder's agreement,
shortly settled.

COFFEE HUNTING FOR A NAME i

Food or Just a Beverage.

And now coffee is hunting for a name. Is it food
The issue is vaised in Philadel-
Sessions Court will be called
upon to decide this question raised the case of|
John Skyrme, proprietor of a restaurant at No. 1214
Ridge avenue. indicted for selling adulterated coffee.
Ben Zion d’'Oliensis, for Skyrme, contends
that coffee cannot he considered a food, and if he is

or just a beverage?
phia, and the Quarter
in

altorney

10,000.00 | TOOKE BROS. LIMITED REPORT GOOD ORDERS

Ur] frained from placing their usual quantity of pur-

“Dry Ozoper~ Uontents  Smelter }Prosecumt-o:.by ::e. ?r:ush kAUthOI;I(.Ie: Hford Selling| The real estate reserve fund shows an increase of
SRS - ».Tons , ,Ton 0z Returns ‘ aciiine; hit !Knit:ccd £ I an $10.000, and the reserve fund an increase of $15;000.
To Deloro. - . | ) ' The balance carried forward at the credit of profit
M. & R..Co. .. 208 15107 a cast Messrs, Hraves, Nicholls and Co., | and loss, which amounted to $52703.46, indicated
To London (b!glllon) firm had to answer four summm at Westminster, | P ll}<‘(‘P‘ll’T°‘ = o
& dier B L "l on Monday. Feb. 1, for sclling machine-knitted socks T o =
s 543.096.0 $263.967.00 2° Irish hand-knitted. A buyer in the employment | >& o
The comp;iny's statement of production and classi- gtitho SRR Jaica ‘Gt cyg Wits B30 Simmoned, ‘M;:\vz(:oif:q:\r(cz: Z:zr) :':]C(’)]::e:f Il’]'l(:r\ugelnen(
R i v o | Mr. Frank Safford, prosecuting. stated 2 that the| f1 § ‘Z’i i { :
. : . . prosecution was in respeet of socks which last Octo-| 10%%€S. and.other charges «, -«
Dry Gross Gross . 4 | _—
Tons. P—— Valué | ber were labelled conspicuously at defendants' shopi— | 251 |
- ; + $232,199.39
Shipments, 1914 .... 612.5640 543.096.07 These Fv:(-!\svh;x\o been passed by military ex- [ APPROREIATIONS: )
: perts as the finest and most suilable for active | * H
On hand Dec. 31, 1914 40.5330  41,125.36 Sorvidh: {Dividends Nos. 28 and 29, Per- !
on ha"nd.. Dec’31, 1913 488648  57.123.69 32.853.99 scribed as men's Trish hand-knit-socks. On Qet. 23\ i Pmmancnl Rtadl o. —_—
i 22 | a Mr. Merchant, a hosler’s agent. noticed that the pile | *© e N
g P - | of socks at defendants’ shop were machine-made. Af-‘ - S==r=m$A84 10048
ter making ineffectual inquiry for the buyer, he (Mr. | Written off Real Estate
’ Oistaitiaten .. _.'_704_232.‘. i;.ﬁﬂ‘ Merchant) informed one of the assistants that the | -0 P written off Office Furm“"(’
5 . rates | socks were common, machine-made socks, Amount transferred to Real Dntale Reserve
Builion %00 .. ... ; . 99.88| " \what the dectnaant company retailed ag ‘-‘rinest,‘ Fan@: .o o dl; F 3 iE560.66
i 042387 527.007.74 '$279,895.52| SWIADIC (0T active service” cic. were, satd counsed, ;\mmxmt :‘mn:h‘”c to Jemamve TanC e :Agoo.og!
U absolute rubbish, retailed at a profit of 120 per cent. 1 Pension e, ¢ HteE e Tl S SR £,000.00 |
garth | Mr. Merchant said the socks Were what was kno“h | Balance carried forward to credit of Profit !
German shoddy. Last October they would only ; and Loss Account .4\%{
‘h.no cost witness 38 6d a dozen pairs | |
Mr. James Clibborn ‘Hill, textile expert in the De- $282199.3)
| partment of Agriculture in Ireland, d the socks sold B
as hand-knit were half cotton and lm)f wool. oBth| U.S. MERCHANDISE AND GOLD RETURNS.
¢ ‘\.nnq were made from shoddy ‘ Washington, February 24— The Department
B . “Are such socks fit for active seivice?" asked Mr. commerce reports imiports and” exports of merchan-
i | N...{v::'rd‘ ) W 3 § _|dise and gold for January as follows:
] | th.-_\ arc nm:‘ was the reply They would stanu;’ Merchandiss.
ki Continued from Page 1.) [ yery Mitle wear, 19 1914
| Mr. Joseph Lancaster, a director of :he Gefendant . - A‘,
g junction point with the Crow's Nest branch of the| campany, stated that directly the attention of the firm MPOILS “e e ce o N 164469, 08
Canadian Pacific Railway near Fort Steele, through| was called to the mistaken description it was altered. | Exports % "?0"3‘,0 203'799':’{1
i .~ the Windermere Valley, to Golden. A sixty mile sec-| Mr. Francis said it was clear from the frank ad. |-X°%8 expor(SA 14_‘\38,103‘ 49,880,304
i tion 0f the line has been in operation from Golden to| Missien of Mr. Lancaster that there had been a mis- | ScVen months, import. .. 930'626'18? 1067, 520,828
; Spillimacheen since early last summer. take—not purposely—that was not suggested. But | | Exports . : o 1'5?1'835'453
¢ Afford Alternative Route. the offence had been proved. and there must be a Excets” exports... . 10 453,014,612
penalty of £5 on each of the four summonses before |
; A large fertile agricultural district will be served| the court. | Imports ..o e 5,398 10,451,378
. by the mew railway, which will also afford an alter- The penalty in all would be £20, wien ten gulnms“b‘.xpor[s SToaRsiye. 00 o ,509 6,914,056
b native route from the prairie to the coast. costs. |Excess imports .. .. .. 6,204,889 3,587,317
The opening of thé~Kettle Valley Railway, which is ——— i | —
A 3 m completion, will bring important productive NEWMARKET POWER BY-LAWS. 1‘ SOAP FACTORY FOR HAMILTON.
ally the Ok n Valley, the great truit | Newmarket, Ont., February “4.—The tweo by -la'wn; Cincipnati, Ohlo, Febrpary 24—The Proctor &

’maueln: district, into closer communication with

Vancouver, the principal market in the province.
m upplng rich :;rlcultural sections of the

country to sze Valley the rontJ will conneet with

than via Si
. From Ok
m lo Vancouver, via Penticton and Spences
w the new route covers a distance of 317 miles
W the Landing: to Vancouver via Sicamous,
the distance ts 385 .miles, 68 miles ‘longer than the
néw soute. :
,m vemon. vls lurrm and Spence- Bridge the
new m the' al.une. is sixty miles shorter than via
pus. - And- the completion of the Hope Moun:
ﬁi:.’l.eﬂﬂl will- bring &l those interior towns still
closer. to Vancouver.
Last Section of Otnl.
!!w Ml of t!le mn Northern Pacific Ra.ﬂ
g fine ed
g#; Tiave Deen linked' up, the last
‘*r’)ovl-‘ Been 1aid fecently.  THhe

the east and west ends of the con-

submitted t0 the electorate in favor of Melropolitan | | Gamble Distributing Company, of this city, are erect-
Power were -carried at the polls. They give.the ng a large factory in Hamilton, Ont,, for the manu-
couneil authority to raise the sum of $15,000 by de-[l’actury of soap.

bentures to finance extensions to ‘he systens, and There will ‘also be a factory for the manufacture of
also to contract with the York Radial for a minimum

supply of 500 horse-power energy for a pexl(:d of five | besln about the first of July.
Their standard brands, such as Ivory, White Naph-

tha and Pearline, will 'all be made. in Hamliton,
The factory will mein fhe employment of a sub-
stantial foree of men. '

years.

At the expliry of this term the town may enher re-
new the agreement or secure power from anothex
source if they so degire.

PARIS WHEAT.

Paris, February 24.—Spot wheat opened off 1% tmm
Tuesday at 159.

MONANA POWER CO. DIVIDEND.

New York, February 24.— Monana Power Co, de-
clared the regular quarterly dividend of 1% per cent.
on the preferred and % of 1'per cent. on the common,
both payable April 1st to stockholders of record

to the British Columbia Legmamre for an w ih- | March 16,
corporating the Var g “Com>- Wb F

[(‘nsco and the firm is figuring on having operations |

pany and authorizing it to construct railway lnd ter- ’ .

minal works and transfer and conneet tracks. with
‘othér railways at, neat, oy between the’ cities of Wan-.
‘couver and New' Wel\mlylr,r and the mouth of lpo 4
Fraser River; also to expropriate and take uumengl
of interests in lands withdut the cofdent of the owne i

:Dsnnu'snsn 1864

l‘ Undi

: qf,*uqu. 2 pofnt on the Th
¢ k. Canyon, 188 miles éast of Port
éﬂ“uﬁu wnif

l

right then there act of Assembly forbidding
the sale of “adulterated” coffee. Should the Court de-
cide, however, that there is sufficient nutrition in
coffee for it to be considered a food, then the act
covering the sale of all adulterated foods is sufficient
to sustain the charge against Skyrme.

Skyrme, it is charged, had mixed chicory with the
coffee he sold, but no action will be taken in the case
until medical
mine the food value of coffee.

is no

authorities can be produced to deter-

Sorting orders received by Tooke Bros, Limited|
during the past month are as comparalfie
with the same period of last year and are considered
satisfactory by the firm. The increase has not been
confined to any particular section of the country, but
seems to represent a gradual improvement through-
out the Dominion.

When the company's (rav(-llor\' solicited orders last
fall for spring delivery, many of the merchants re-

reported

chases.

PTTSBURG STEEL CAPACITY
WS INGREASED 10 80 PER CENT

Pittsburg, February 24.—Steel mills have increased |

Railway Cymmlnlon hds offered the: Detroit United |

Outcome

Sellers leo View Th-! Peace,

this movement,

batch of dividend distributions
good.

will

The Armstrong dividend comes abhout
Jthm of Vickers about the end of this month, In
cases the companies paid 1s interim dividend ap,
6d for the final half of 1913, so that, on the

the present quotations, the yields

on Vickers.

| apiece shortly before the war broke out.

the termination of the war win

worth mentioning, but this sort

seeing that armament
must be making colossal profits, and tha;

work
13-16 per cent. on Armstrongs and 6 9.15 ver cent,

The Projectile Company has paid no dividend sip
its inception in ‘1902, and its shilling shares,
half a sovereign, were quoted about cighteenpency

well as in some of the other provincial centr

Sweep away
present rate of profit is so obvious as to be scarcely

Fnture of ﬂl&a fo be Decid
‘l aindutl View as to \;calr :d b

PRICES I.ATELY FALLEN

Bought at p
Crushed Militarism, Would Lead to Partial ;::: ”

mantling of Gun and Mumhon Plants,

London, February 18 (by mail).— A stock eXchangg
'correspondent writes to The Economist:—
Armstrongs, Vickers and Projectiles have fallep o
shilling’ or so from the best prices touched lately,
and the reaction has produced a whole €rop of some.
what anxious inquiries why there should haye t,

cen
0O0mpaniey
the next
Probably g
April, ang
both
d 1y
basis of
out to j

nee
now at

4 ® se 0e sree . To yield 4.909
City of Toronto, Ont. To ¥t % Armstrongs’ present price of 425 9 compare
Province of Manitoba To yield 65.00 408 at the end of i & with
7 of St. Catharines, Ont To yield 5.25 last July, and Vickers, at pregn
City, ot BtiCathatines, o o Yerd 37s 9d, on the outbreak of war stood at 34s 4g For
Ci o oies 168 reie O Y 25 £ i
City of Brantford, Ont. .. . . ‘yi g Vickers the lowest price last year was 1o, s
, Ont. .. .. To yield § ' 3
Iown of (())wlt]:n Sound nt it within the last six weeks they have been down o
@ . 03 5. i
Tuwn of Sll‘l:, O;l. o o yieid Bl 33s. The bottom price of Armstrongs this vear i
V. Y S B « 0,
‘?)wn ot‘ mith's ':ll,\ n o ¥ieials 50 385 and the highest touched so far was st under
City of b}dne): N.S8. L («' Tu ,\i - 1.3» 46s, while Vickers have been up to 40s middie,
4 B.C: sa ai we TO Yie 5.76 =
Township of Richmond, F - : 5 There is a wide and free market in Shefficld,
Town of Estevan, Sask. .. .0 «vvvns To yield 6.25 u

. That
the

of argument does
not affect a great many people anxious to
popular market of the moment, and willing 1o take
big risks for the sake of a few big dividends,

be in the

These were the buyers who ran up the prices just k

The other members are: Senator Macway, H. W.
Beauclerk, W. I. Gear, Willam Lyall and John D.|l2tely, and the cessation of their efforts
Oppe. fact that many other, perhaps shrewder,

ish to do so.
It is also obvious that the armament

plant, machinery, etc., neede

with the enormous inrush of orders.

How these extensions are to be provi

If the funds
the result will

ar
be lower

reveals th

people are

companies

must be spending substantial amounts on extensicns
‘and fresh

d to deal

ded for iy

Philadelphia Court Disturbed Over Whether it is a | the point upon which information is most cagerly
ldeslred by proprietors,

out of income,

e 10 come
dividends

than optimism anticipates;
issues of capjtal,
suffer.

Moreover, after the war is finisnea,

be asked whether the present needful exte

if they nécessitate new
the existing shares are likely

b

taking advantage of the opportunity to get rid of /
their shares, on the assumption that they will be .
able to replace them more cheaply later on, it they :
w

10
1t may well
ong wil

so much as earn their keep. They may become white
elephants—heavy burdens upon future carnings.
In the North of England divergent views are held

as to the outlook for armament shares.

standpoint is that when peace /s declared, it

The bullish
will be

an armed peace, and that all the companles concerns
ed with war material are assurad of brisk business

for many years to come.

The other standpoint looks in the opposite direc-
tion, contending that peace can only be purchased
at the price of militarism beinz crushed, which would

mean a breathing space from the pressure of arma-

ments, and might lead to their
the whole world throughout.

partial dismantling

In other words, the question as to whether ama- »

ment shares should be bought, sold

or retained isre-

garded in Stock Exchange circles as one to be sl

tled according to individual opinions resp

war itself and its peace sequelae.

ccting the

It would take little to revive prices In this depar-

ment, and possibly there may
Should this be the case,
to realize their shares at
might well consider the advisability

the
or

and putting thelr capital into seccuritics

be a further
those holders v.l.o
previous top prices

run up
neglected

cetting out,

that the

war depreciates, but which peace will probably en

hance in value.
———

GOTHAM GROCERS T0 PUSH

NEW SUNDAY CLOSIG LI

New York, February 24.—The New York

state Re-

their production to between 65 and 60 per cent. Ofil‘ul Grocers’ Association has had prepared an amend-

capacity.

with about 95 per cent. of their productive capacity thom) presented to the Legislature ¢
such as rails and struc-‘nmendment will make the law read .5

in operation. Heavier lines,
tural shapes have been less active. A striking fea- |
ture of the change in the trade is that it has not heen
occasioned to any marked extent by increased buy-
ing.
and shipped is for railroads. Hardly any of the steel |
rails recently contracted for ate being rolled at prcs-'
ent, and car buying has been
quent‘lnl,

practically inconse- |w
even though the January orders were Iurg-’

er than those of the preceding four months combined. | prepared or in places otiier.than where

If the railroads should increase their purchases to
anything like their normal size the steel industry
would be given a very decided impetus. The general
feeling is that the market will be one of progressive
improvement. The total volume of shipping orders
received by the mills has been running quite uniform
during the past thirty days, hut the expectation is
that orders will increase as spring approaches, and
outdoor work is resumed on a larger scale.

The situation in spelter used for galvanizing is
acute. Prices have advanced to new high Ievels. Re-
cent advances in galvanized products are now hardly
high enough, and mills have unfilled contracts to sup-
ply galvanized sheets at low prices, and have not fully |
covered for the spelter against thém. It is rumored
that there will he an advance in the duferential for
galvanizing wire, this' differential hnving-been 40¢. |
per one hundred pounds since Ociober. 1912,

Tonnages awarded in structural steel during the
Dlat week were not large, but the volume of inquiry
is. well maintained and ‘the indications are that the |
; February showing will be considerably better than
other recent months, as the volume of miscellancous
Contracts has been runming heavier,

w

tants, as shown by the last preceding | g
| all manner of public or private selling or offering
Not one-tenth of the steeel now belng vroduced:sale of any property upon

medicines and surgical appliances mal
quiet and orderly manner at any tme
5. This act shall take effect immediately.

ers’ Advocate,” every local associatiod Wil
future be called on for assistance to help &
passed. . The State officers believe
ready response.

|rain has fallen over the greater part ©
Quebec.

weather has been fair and compar

to. 1 point mnet decline.
4,92; Oct.«Nov,, 5.08%:

All
1

Except in cities of more than one m.!l
el

is prol

Sunday

cept as follows:

1. Meals may be sold to be eaten on
here prepared.
2. Meals may be sold and zerved by ¢

3. Milk; ete, confectionery and soda wi

sold in places other than where spiritous

ines are kept or offered'for sale.
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TO-DAY'S WEATHER REPORT.

The disturbance is now over-the (;rc:tol
In the Maritime Provinces and in the
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FUTURES FIRM.
—Futures close
May-June, 4.83:
Jan.-Feb., 5.10%-

.

Liverpool, February 24.
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MARKET OPENED QUIET.
February  24.—Marke
Improvement 82%

Philadeiphia. Pa.,

qiet. United Gas up

LONDON WOOL AUCTION.

Jandon, February 24--15leven thousand ba
4 hands at the opening of the wool aucti
.crinos were 5 to per cent. higher tha
owing to the strent h of the America
ericans paid o 10 to 11% per cent. high
[Adelaide greasy. merinos real;zed
gér cent. and cross-breds b to T% per ce
buyers whi

Other
¢ home trade werc active
rchased only sparingly. During the “se
55,000 bales will be available. The Boafd
fficially intimated that a license for the
erinos would be granted if there was a sur
fhe needs of the allies were supplied.
O L 4
LIVERPOOL COTTON EASIER.
Liverpool, February 24.—Futures opened
3% to 4% points. Market quiet at 12.30

May-June. July-Aug. Oct.-Nov.
0se +o o 484 492% 50414
e o 475 184 49615
N oo oo 480 488 500

At 12.30 pm.—Spot market was quiet, pri
ith middlings at 488d.  Sales 6,000 bales
8358, all American. Spot prices at 12.45
erican middlings fafr 5.79d., good middlings
dlings 489d.; low middlings 450d.; gooed ordin
ordinary 38%d.
———
SASKATCHEWAN FUR EXPORTAT
Regina, Sask,, February 24— During 19
the value of §750,000 were exported from
ince.
Twenty thousand game licenses were is:
15 permits to export live foxes.
The export fees collected from
ounted to $15,000.
—_—
C.MEREDITH AND COMPANY.
The well-known Montreal Stock Exch
C. Meredith and Company, will remove
from 101 St. Francois Xavier atrect o
Empire building, at the corner of St.
vier and Notre Dame Streets, about May
The firm will occupy the ground floor
upied by the Investment Trust Compan;
——
$IR HENRY EGAN CHOSEN.
A new member has been added to the
rd of the Phoenix Assurance Company,
the person of Sir Henry Egan, of Ottaws
MR. PILLOW APPOINTED.,
To siceeed the late Lieut.-Col. Burland
fent of the British American Bank Note (
. Howard Pillow has been appointed.

It FIELD CROP RETUF
PREVIDUS

914 field crops of Cane

and Commerce Department, was 33,4
I 104 the total areas estimated to be i
Ve urface in the Northwest nrovincen
Uelce of the drought: Wheat, 7281
M sugar beets 2,000 acres in Alber(
:Ch Case the comparative figures of

"eady stated the 1914 acreage was t

1‘:‘":‘\3 value of last year's yield from C
® best preceding

these

The area of (pe |

: In

Year. Ares =nd val
o s
Provinces_ 1910
Wy 30,219,336 {
E. ltlang 476,671
Wil ATy
3 m::'b'l:run'nm\- o) 952:085
T 5,242,508
R - 9,288,078
- 4,594,784
thewan 6,817,841
i 1,999,963
itieh Gy 107,533
ey
1910.
$396,635, 240 $59
v 6,681,140
Y. 11,430,300 1
33 12,140,500 1
' 76,325,000 10
Mg % < 149,607,000 19
fllohg ; 42,800,000 1
4,755,300 11
18,150,600 4
6,746,000 1



