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Recovery In
Dominion Iron

ii TSt

Kfflr tarr^#si s isszszxzxrz ksss •sa»ms 
arvAars.'s.’î 3Ssslsjs,‘ - —
the last dhjpe of ‘present session 
might reasonably have been expected 
to make an earlier appearance in that 
body. If the Senate should make a 
rule that, with the exception of the 
Supply bill, all measures received 
Into their chamber after parliament 
has sat for three months shall be de­
ferred until the next seseion, who 
could say that the rule would be an 
unwise one?

ft Journal of Commerce RESOLUTIONS ADOPTED.

Th« National Fire Protection So­
ciety which met In Chicago this month, 
adopted. the following resolutions for 
fire prevention:—

O) The encouragent 
sjetive building construction through 
the adoption of Improved codes by 
all States, cities and towns. The in­
clusion in such codes of adéquate rules 
for exit facilities based on the occu­
pancy for all buildings.

(2) The adoption of laws or
requiring the installation or 
ic sprinkler systems as fire
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wouU go untaxed. The result would 
h* a cheapening of urban facilities 
and necessaries of life, due to In-the taxation of land values ent of fire-re-

Rov. Herbert g. Bigelow, of Cinctn- crL*8ed competition, 
nati. Ohio. gsve 8 very Interesting and The C|? of confiscation is frequent- 
lucid exposition of Henry George’s ra,8ed' as was done in the case of 
theories before tho single Tax Asso- L1°yd*°eorgelB famous budget of 1909. 

elation of Montreal on Sunday even­
ing. Mr. Bigelow was formerly pastor 
of the Vine Street Congregational 
Church, Cincinnati. Ohio.

The speaker baaed hie arguments In 
behalf of the Single Tax upon the al­
leged difference between labor value 
and. social value The latter, in his 
opinion, ie created solely by the 

Bank of Commerce, dealt exhaustively Bro,th Population; while the far- 
vlth the roach discussed question of|mCT.'t*Iue emM"®eli wherever labor is 

HURRIED legislation. I loans to farmers. Sir Edmund pos- j ai>pHed to the Production of a useful 

A few cays ago. apparently with isesses an International reputation as j Se maintained that the
some authority, Ottawa correspond- ' a banking authority, and as he has A 4 ValM 7" dU8en"

announced that the Government ®acies thorough study of this Partlcu- L to the ero"rth ot P°J»*‘1<>il 
l lar question his treatment of the sub-1, 6 growth at population had
' iect calls for more than pissing notice Ibrougllt *ith 14 jn Public ex-
, Dealing ffr6t with the alleged dis-!pen - reS' I» U not plain, asked the 

now. But the tact that an early 1 crimination against the West. Sir ' i®?**8'' “»« ^,90 increased land 
closing was anticipated while there ! Pointed ou, that during «re-i “ *rt “*'«* own Provision for
was still before the House, or t„ ) cent year the Canadian Bank of Com- V',! ,, > “L ™ . p0PU ltion?
coroe. a large amount of business of I nerc« l0a»e4 o'er thirteen millions -o^t , L,V ,°,any
the very highest importance, suggests i in t^le Prairie Provinces, although , 6 °n et"eeD a or va Ues
the desirability of some rerorm ,n the ; -r°m there were but two "d °c “ ye‘‘
methods Of handling the business of ; ‘ 1 , SI“S*! T“
Parliament. If it be said that the ef- 44 6 havB ehown the utmost ,111- 6 1 H nr? Ge<,rBe' Values
fort to rush business now is not wt,h. | ««ness to assist the farmer, As a , r™*‘ 4 W scc^ty ani not due e,. 
out precedent In the case of other j “’“e' ot ««*• any other policy would | pPCi,a'ly 't0 4he 1»»^ or enterprise 
Governments the obvious comment i be ‘“Possible and absurd, as it is ! ° . 'h® nndfv-iduaJ. should be appro- 
must be that more wtsdont should be uP«a agriculture that all else depends. P"l S°cl ^ ils Use' At the 
acquired from the larger experience, IUs “>e country's great basic Indus- i !. ®e ‘,niL M Shm,ld he recognized

try. It is untrue that we welcome the j' 1 tbe 0,4 labor-theory of value has
j been exploded. Labor in itself can- 
| not create value ; uor are vaines at 
j all proportionate to 
involved. The emergence of market- 
values can be explained only by an

gd Most of the Local List 
was Indued to Follow in 

its Wake

CAPITAL Paid up 
REST
UNDIVIDED PROFITS-

6'r^rin"fàhâ,e,dent
J. C. Roes, M. A.. yfanaglng Editor- 

J. J. Ha But no thoughtful student 
situation proposes to make the 
taxes on land retroactive. It is felt 
that it would be fair and reasonable 
to appropriate by taxation part or all 
of the future increase in land values. 
If that were done, the case would be 
exactly the same as that of

community where no vflue has 
88 yet accrued in the land. It is 
generally conceded that there would 
be no injustice here in appropriating 
fpr society’s 
creating

In the Canadian West—in Saskat­
chewan, Alberta and British Colum­
bia— much is being done to put these 
principles into' practice. Australia 
and New Zealand long ago have led 
the way. Germany has adopted -a 
comprehensive scheme of municipal 
and national taxation based upon the 
same principles. The British Chan­
cellor of the Exchequer is applying 
them in England. And there are many 
«igns thlat the people of the larger 
cities in Eastern Canada 
ing to the injustice 
modes of
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automat
extinguishing agents in all factories, 
commercial establishments and city 
blocks.
requiring the construction of fire divi­
sion walls not only as a property 
protecting device but as providing 
the best life-saving exit facility.

(8) The establishment by law of a 
fire marshal in every State, who shall 
be a trained man with trained assist-
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n-rfh of J. R- Wilson Capie as Shock* 
° t Members, but is not Likely to 

Have Direct Influence oh Seouri-

The adoption of ordinances

bank loans to farmers.
In a recent interview, Sir Edmund 

Walker, president of the Canadian
ties-X

a general scarcity of ee- 
the Toronto Stock Ex- 

iy, and for that reaeoh. Ifi 
of purchase, higher levels

Xlftire was
curities^on^

BRANCHES at allants competent to direct the work 
as statistician, educator and prosec­
utor.

jtheljfocess o: „ ..... ,

«■ere attained.
It Is clear that had the demand been 

t all insistent, very much higher fig- 
could have been realized in not a

use what society is itself
(4) The investigation of the 

of all fires by public officials.
(6) The consolidation of all legal 

forces so as to provide for the sys­
tematic inspection of all buildings 
by local firemen, and technically 
trained building and factory inspectors 
so as to insure the vigorous enforce­
ment of rules for cleanliness, good 
housekeeping, and the maintenance of 
safe and unobstructed exits, fire-fight­
ing apparatus and other protective 
devices.

_(6) The especial safeguarding of 
schools, theatres, factories and all 
other places in which numbers of 
people congregate or are employed.

(7) The vigorous state and munici­
pal regulation of the transportation, 
storage and the use of all Inflz 
liquids and explosives.

(8) A careful study of 
water supplies, their adeq 
reliability with special reference to 
Uon*" adequacy in case of conflagra-

(9) The universal adoption and 
of the safety match. 
the10^ The education of children 

regarding

J. T
expected the Parliamentary session to 
close by the 24th of May. That date, 
we think, will hardly be Insisted on

few cases.
News from London and New York 

did not afford any inspiration, and the 
attitude of traders on the wholé is dis-

i
r

1 inctly conservative.
Mr. Wilson’s Demise.

Arrange Your Affairs 
a Trust Company

■ The death of James Reid Wilson, 
^■which occurred in London to-day from 
^■pneumonia, had a saddening influence 
^■on the board, and many tributes to the

^H*orth of the departed were heard on 
^^Mevery hand.

■ The late Mr.. Wilson w'as a director 
^■of the Dominion Steel Corporation, but 
^■as he had been bearish on the stock 
^■for some time prior to his death, this 
^■event is scarcely likely to have any di- 
^H|rect bearing on the course of prices

for that company's stock.
Mr. Wilson was a la 

Wayagamack stock, and 
Is assumed that the estate w 
steps to protect these holdings.

Upturn Prevalent.

E
With ,)

i
1

are awaken- 
ot prevailing 

taxation; and that they, 
too, are considering ways and 
ot instituting radical 
municipal finance.

dato?CUt0r' Adm,n,etrator- Guardian, Committee, Receiver, Assignee, °r Ltqui. 

D..d. of T,„„ lo4
the Investment of Money 

Agent for Owners of Real Estate
Financial Agent of Corporations, Municipalities, and Individuals.

I
et mp * 

Agent
ammable Ipoi

for
reforms in municipal 

uacy and holder of 
js, but It 
vill take

The practice of bringing forward 
important measures at a late stage of 
the session, and rushing them to a

farmer as 
dmm wheh he 

I a borrower The 
ing loans to 
of class

Prudential Trust Co., Limited.
Toronto °fl’Ce' Company*8 Building 2 St. John St., MONTREAL

a depositor and turn him 
comes to us as great Britain still able to 

loan money.
J

the labor-costquestion 0f mak- 
fartners |s

conclusion when there is no time for ' 
their consideration, does not make for ' 
that good government w hich men of1

Sir George Paish. of 
Statist," has been 

discussing the

There was a cessation in the. selling 
hat has been going" on in Dominion 
ron issues, and both the common and 
he preferred shared in the prevalent
*The common opened unchanged at 

2%, and afterwards sold fractionally 
n either side of that level.

evel for

not one the London
in careful habits 
fire.

blic generall80 much as individual^. . , .
til parties must desire. Parliament is I Th= VIKO'™8- Progressive larroer d*OIa"'1 and , Sll|,p!y'
now in the fourth mcro.h „f l„ ees ! a ««rd Md ,n d ,°"e ex',lal” the
alon. A lair amount of business has ' enc|1^n*}ered Property appeals to «s RaDh^ Tlt) R l a, h k 
been done. But it Is c„t too mu* to fS ‘,he ”Bht »a'=°a to whom to eB- Rerobr,„dt ,nd other
say that the most important affairs a l°a”' and »e usually gets it. ‘ ^ . f s"' v,lue
Of tiro session have yet to be effective. haTe «mphaslaed to our managers “L,.a“ h. ,^as ?6S , bears n°
IF dealt with. The measure ior grant- the ‘toportance „t giving careful re^«i>a to‘he labor Involved.

lag assistance to the Canadian North- °n cter>' ra<l»aat for credit, j tb” T'* ‘ “nearned
ern RaUway Company has j„st found a W1,ether 11 * f<* - - i"creoent-the rise m values due to

place on the notice paper. The Re 
distribution Bill is understood to be 
making progress in the special com­
mittee, but the whole question of 
readjustment of the representation— 
usually a very contentious matter— 
bas yet to be dealt with in the House.
The proposal to reimburse a number 
of people for losses sustained, by them 
through the failure of a bank, a meas­
ure almost certain to provide much 
debate, is at its earliest stage. The 
question of better means of prevent­
ing corrupt practices at elections, 
really the most important public ques­
tion of the day, is engaging the at­
tention of a committee and the results .
of their work have yet to come be-1 n tlqn by the banker and access to

the bank's funds. Too frequently the 
complainants forget that Canadian 
banks are forbidden by law to loan 
money on real estate. Not only that 
but we regard it wholly a wise Pro­
vision which may have

LONDON, Eng.ly
the use of

furtherance of these objects 
we appeal for the co-operation of all 
citizens.

analysing and
reqent budget pre­

sented by Chancellor Lloyd-George. 
The associate editor of 
thinks that Great Britain 
afford a $1,060,000,000 budget as the 
country is enjoying a yearly income 
of $12,000,000,0 00. 
on to say that in thirty years’ time 
the country would be enjoying 
come of $25,000,000,000, with an in­
crease in wealth from $85,000,000,000 
to more than $150,000,000.

Figures like these cannot fail to im­
press the world with the tremendous 
financial resources of Great 
and it is small wonder that borrowers 
everywhere turn td London for capi­
tal. Great Britain has immense 
of money invested in all i 
the world, arid, if Sir George Paish’s 
predictions hold, there will 
increase in her foreign investments 
in the next few years. On this Con­
tinent alone she has upwards of $6,- 
500,000,000 invested, made up of $500,- 
000,000 in Mexico, $3,500,000,000 in the 
United

A WEALTH OF WHEAT.
We now possess virtual assurance of 

winter Wheat crop in our

the toll of war
War and their directworks of We ask them to help in 

the dissemination of our valuable lit­
erature and in the use of the stand­
ards of fire protection so carefully 
worked out by our committees and 
laboratories to the end that the lives 
ana substance of our people shall not 
continue to be dissipated by 
less, preventable waste.

the "Statist” 
can well

results have
collected an estimated toll of 15,000- 
000,000 lives, nine times the present 
population of the world. Six million 
men were killed in the 20 years of the 
Napoleonic wars alone. Of these La­
fayette said 3,000,000 were Frenchmen, 
the very flower of the youth and vir­
ility of the nation. Look at Napo­
leon’s wonderful army of 600,000 men 
the finest that ever stood in line, which

Usance has been taken of £tift°,ï"I l^n at tha 
mg or abandonment not , 20,000 frostbitten,
ally estimated at the first ît™ S?L4 K. te™,w£° s,assered back 

report last month, is 630,000,000, bush- over the bridge of Korno the follow- 
els The relative proportions of this lfg»?eC£mberi; The averase 

are made clear by ,fren^hma? decreased
r ches after the Napoleonic era. 

set after 100 years
greater Problcms of France still is a decreas- 

of the past decade. Pcpulutlon. Apart from' its moral
May conditions are religious aspect is the economic, 

not a safe yardstick to determine har- The great powers are staggering to- 
vest returns. In fact, only in five ward bankruptcy, 
of he past 14 years has the May con- ou* ot every dolla 
dition been above 90, and then, dur- ernment goes for war purposes. Our 
ing this five-year period, the aver- naval appropriation in 1SS7
age deterioration between May 1 and tenth what It is today. Since the
June 1 measured nine points, or from w,th Spain we have spent $700,000.000 
92.4 to 83.4. On the other hand, dur- more on the navy than is necessary to
ing" the remaining nine years of this pay the national dept — purely a
fourteen-year period, with an average war debt by the way. Our army ap- 
condition May 1 of only 82.0, the de- propriation has increased four time? 
terioration between that date and ln 14 years.
June 1 was but 2.4, from 82.0 to 79.6. year there were 1,086.707 paupers- 

But this year, for many reasons, the People dependent for every mouthful 
May condition of 95.9 p.c. is more truly of food and stitch of clothing on char- 
prophetic of probable June figures ity. Under the British Old Age Pen- 
than ever before. sion bill 12,000,000 people are entitled

May is one of the most critical per- to this public charity to permit them 
has to travel through, to end their lives decently. Yet Eng- 
re is sub-soil moisture land continues to persist in what she 

for three calls the "two - power standard"—a 
navy equal to the combined navies of 
her two most formidable, op 
this ln the face of the feveri 
of Germany, France and the United 

The. efforts

the greatest
agricultural history, and by an ex­
traordinary margin of gain.

government report yesterday, 
winter wheat a condition of 

c. on May 1, tops all previous 
as of that date by a substan­

tial margin, and compares with 95.6 
p.c. on April 1, 
during the tiionth.

The unofficially indicated yield, af­
ter all

mathematic

N
eferred, which was at its low 
the year at 78 on Saturday, 

[hut whose final sale for the week was 
at 80,
! Nov 
at 62i,i.

The

Sir George went 95.9 opened at SI and sold up 
a Scotia Steel was also ii

■ to 811/i­
mproved

every request for credit, 
whether it be far riftr dollars or a
thousand dollars. The advisability 0f T.?™**11 °f wiciet>' but to ”° effort 
making a loan fs not a Question of " 
amount, but whether the, customer ,
should have a loan

The truth y, we exercise the same i ,er®ut ways. When good wine stored 
caution lo loaning to iarrners that
tains to any loaning operations y ™ " - —— >—•>'
Toronto ,pr Montreal. The burines» »88ture *>M°toe fat sheep, 
house of established reputation. -- 
ergetic. careful, naturally wins „„ 
banker's confidence over the business ' pHK,ucea » Taluabie good will—in all 
house of uncertain methods 
prospects, and the same |g true 
farmers. There jg
incompetent farmers in Canada, ___
who have no claim on anybody's con­
fidence, yet who boldly demand recog-

S1
an ln- sh

an Increase of 0.3 p.c. Transportation Stocks.
I Transportation stocks 
{firm, and.

in- °f the Individual—attaches to 
n alone. were quite Wi 

in the case of Canada’s pre- Pe 
taier railway stock, in fairly good de- Pr 
mand.

C. P. R. closed the week at 190, and 
sold to-day between 190*4 and 191%.
. Toronto Railway, which 
rights for the first time, was steady du 
at ISO.

THE PRICE OF POWER.The unearned increment 
makes itself known in a thousand dif- cogr

kill!The “price of admiralty" is illustrat­
ed by the following from The London 
Times: "The First Lord of the Admir­
alty has furnished the following in­
formation as to the number and cost 
of the vessels condemned as unfit for 
war

at all. anRfbU
away becomes better wine, or when a 
flock of lean sheep turned out to

titper- Britain, stature
promised outturn
the fact that it is 107,000.000 gre 
than the previous wheat record.

or when
en- sl9Q<*lng timber grows more valu- 
tiro able‘ or when IIe growth of business

I one of the greatestpurposes since 1904: Twenty- 
three battleships, total cost. £17.684.- last i'car- and is 200,000,000 
453; 3 cruisers, £1, 989,660; 21 light than the average 
cruisers, £4,048.790; 42 torpedo-boat 11 is true that

091; 2 
2 tor

I Richelieu and Ontario was irregular 
lat the outset but later the tone grew 
I steadier. The range was between 99 U 
land 100. 74

quarters of los

1 these cases We have 
value-creation which cannot be ex­
plained on the growth of individual 
activity.

instances of yers, £ 1.848,136; 18 torpet
£209,636; 12 submarines, £521,- 
special service vessels, £91.880; 

•orpedo gunboats. £123,658; total,
000 Ool)26 417 304: approximately $130,-

and Poor 00(Sixty-seven centsOf lr spent by our Om ­an abundance 0f 
~ " Dien ' GOOD BASIS FOR to123I BELATED RISEIt is impossible In » short article to 

go into every phase of the Single Tax 
Theory, nor is It. indeed, 
for our Present purpose. As we have 
said, there is

I I
INDIA’S TEA INDUSTRY.

A recent issue of the India Trade 
Journal gives much interesting infor­
mation of the Indian tea industry. Re­
garding capital invested therein, it 
estimates this to be upwards of $105,- 
000,000, of which amount $86.000,000 is 
made up of joint stock capital, leaving 
the amount invested in private enter­
prise at about $20,000,000. The dis­
parity between the two figures would 
seem to show that India’s tea indust— 
has been developed largely by 
ed enterprise as divorced from that of 

individuals.— Canadian-West

But Improvement at Toronto is Not 
Yet Sufficient to Dispel 

Foggy Atmosphere.
wil

necessary States and $2,500,000,000 in

If fore the House. Some of the largest 
and most contentious votes in supply 
have yet to be considered. Quite a 
hatch of new bills, some of them of 
considerable importance, has lately 
been brought forward.

Canada 
In thisa Sreat truth at the 

heart of this doctrine; and that truth 
should be recognized and 
practical use, notwithstanding the ex- 

wraed off tre,ne dalmB niiilie >■> f‘s behalf. While 
in tbs presence of thl, situation it cala”“r »°re than on™ during recent U 18 quite true lhat Increased In­

is expected that there aill he a verv ' Wa cannot helP the farmer, 'rsrnenl arl,es a multitude ot dlf-
early prorogation ot Parliament"' lndel,tedneKF. We cannot 'ere°‘ that is no reason why

’ Even If some of the minor bills be ? 10 buy Block and e aho° d r8fU8e tn Prweed against
dropped there will stIU remain a mass ’ü® ''S ,md ** BecUrlt>’- l'«u again Un|il ac,lon is taken against
of very Important legislation to be ‘J* JT® ”1*el the farraer flat on V? .j“hV’°“Sh °°e ,“ight
dealt with. What chance can there ? , financially, expecting the ^ sl“’Uld hi»il“'a-v robbery be
be of sucb bille receiving nil lank l° c,rry htm- The dismal pros- *1,i out for suppression while bur-
fair consideration by the House of pe,Ct °! erer ■iaylnK ‘he intereat 01 e'ir>" so obtrusively flourishes; It
Commoas if there |, to be a„ earlv re.ura dg the Principal 1, a little ahould be ‘'ra„|tly recognized that
prorogation? And If there 1, to be pl,lnt that nev«r seems to strike hlm jhere ar* several very Itopoftant ends
no adeauate time far the House to ", ’a h d,Sc"ea«ne-" ‘° Be, e’ln«l by «hlmr>8 urban taxa-
give due consideration to the tneas- ®eetllls llie (:har8e that higher ”on frmU improvements to the land,
ures. what shall be said of the Senate? ** 68 intere8t had been charged he SamC effects do not hold good in 
Apparently a large volume of legftia- ”, ootI*;yllls districts the president ‘he taxation of agricultural lands; 
tion of very great importance is to be °, - he Canadian Bank of Commerce ̂  e s^al1 for the Prc«ent consider ur-
thrown into the Senate In the last ca!me'’ tliat euctl act,t>o "as justlfled an lacd v«<URe alone,
aaysof theaessien. When any attempt ", jhe,s.® bran'“e« » the newer di3. ™e effects of shifting ,aXes trom 
at serious dlscusilon can be Utile bet- ! ts d’f "ot their way for many Improvements tc Ihe land Itself, are
ter than a farce, f years- ‘ ”ras ‘toly fair that a scat- as f0,lows : First, it will drive idle

A system which treats the grave,t ' ,Cr.omnlun,tilr ™">»te gengraphi. *a"d into use. A, Lloyd-George has
matters or legislation In this «.v Ù , ' “ Centre’ of lrade should 8aW’ " "'ill make the' dog In
bad svetem and shn.ld h„, '* b,ar a «hare of the cost of establish- macfer Pa>" f°r bis roanger •> The
toh.Jro ^nZe it isTo, LPer: : ins a bra"ch- He ais„ pointed out have to use his ,and,

able to ask tired and wearv lfair/lnt0n that n° prlvate bank °r United States USe 11 ln ttl« Productive 
to,,Let such IttrTuVde'o™,8 ^in, a b»»=h and -der to pay hi. tsxes,. l, the taxes

tiens that make Intelligent con,1<W si fdr (year" at a 1®a- ar,e Pr°ri«slve-„ they koep pace
ra Sir BUntnud Is undoubtedly right. ’ 11; developing values—they will 
to There has been a lot of loose and check speculation and the Idle hold- 

unfounded criticism levied against the lns “f land, and drive it 
tanks much of which has originated USe-
With the farmers or those who pose Second, the taxation of the annual

a0?C™S™,artbSP”Ulm',Se0,,te “ 4*™ d,*foW,tt”" that baok- ^B':a*>«ea“dw°dW a‘toaùer 

a , J «cognize the ln6 first last and always is business expenditure to secure it, Tne owner
îrrjrne,ct e»:tr?,»0„!rrp9rale f"d pd8alWe »re »'»- »*>• i« turn, a tenant riao- rinc,

Is there noJnee'd of's^LTh!", ^ i"*' ba”1‘”' The llUter have teen do- »*ea"»' however, that a,mailer outlay T,a,erday *'*“ Mo,h«r=' •" the

rœ^:raprMPT z that poor
roic^rer“^trr. Mr -

ass rrr; rt ^,rrurcz,:°tw,dde sæ :brought forward at an dfasattUl^ne^gJ Tf TZ Ï5 SSSyïtS?’*1" " ^ v'rll

Z“‘\t7n:xTnl “8y9-,ttobe built upo°- ————a,teratim'-
involving the hltheet im.re., . J j*”’ Th* 1“Bk8 d‘8c‘’ura«a<* real es- is only possible where the tax rate Cana<|a and the United States will 
vast financial û L * °‘her ProJ'Cta »f l! lo*' ‘he remova, o, ha'. minion more acre under crop
rushed through Pa,lla™nt ,ben pro til gare .ve^V ^ 7, “ th6 Bame ' "" will encourage ‘h,e yaar tha” at *ny ‘heir his-
rosatlnn arrangements „e about brint ment ro lertHn,^*’.^ ?««t as the present tory' O' ‘he Increase, Canada has two
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(connection it Is Interesting 
ta point out to our friends in the 
neighboring republic that 
cisins of the past few months

In England alone last
(Special to the Journal of Commerce.)

Toronto, Ont., May 11.—When New 
fork gave further evidence of its 
ty to detach itself from London, 
troceeded to take

put into
their criti-

Ma
without justification. It was the popu- 
lar thing a few months ago for Am- 
erican financial critics to point 
that Canada

abll-
hoo
thisj

a course of its own ing:iods the cro 
However,
aplenty to nourish the crop 
and more weeks; also the he 
dition of the plant, now so well ad­
vanced, makes it almost invulnerable 
to damage by insect pests, 
take unprecedented weath 
dent to bri

y marking prices from one. to two

The fractional improvement result- 
ng “ not bringing out any

lf)J°ÏÏf s;ock' the market 
)oked as if the belated rise, lust at
ite basis. Cl0Se’ had reaUy a ^iti-

iî;°fB0de,aI of the dullness of the
ative el S vUC to the absence of ini- 
ative elsewhere, but

op
theout•1 in twas over-borrowing and 

that we would never be able to meet 
our obligations, 
looked the fact that the United States 
had passed through precisely a similar 
constructive period and that their bor­
rowings from Great Britain 
very few years ago were greatly in 
excess of those made by Canada. The 
United States has largely outgrown 
the constructive stage and Is able to 
finance within hereelf a large propor­
tion of her undertakings, 
still In the constructive

try
in- V

althy con­ flict 
Cor

great the

Theaè critics private
India Magazine.

ponents—ask:

1 sh outlay
It will

States.er or acci- 
ing about any serious im­

pairment during May.
The inconsequential 

In acreage of 1,119,000 acres, 
compares with 1,449,000 last year and 
the five-year acreage of 3,527,000, is
in itself a fitting testimonial of the NATIONAL INSURANCE,
present condition and future outlook There will be an addition of 5,000 
of the growing crop. In terms of per- to the personnel of the Navy bringing 
centages, abandonment to acreage ; the whole number of officers and men 
sown is but 3.1 p.c. against the five- 
year average of lj.l p.c.

Further, the above government re­
port does • not tae into account the 
gain made in conditions, soil and oth­
erwise, as a result of the timely rain­
fall in the dry sections of the South­
west. In Kansas Cit 
cipitation recorded : 
has saved many million 
grain that was threatened; 
will need but one or two rains 
to assure 140.000,000 bushels in the 
Sunflower State, or a crop 55 p.c 
greater than that of last season.

In a word, the factors surrounding 
the crop as of to-day augu 
harvest realizations should 
greatly disproportionate 
indicated yield of 630,000,000 bushels.
Meanwhile the Northwest is generally 
smiling in satisfaction with soil

of one nation to 
increase its strength are immediately 
neutralized by the similar efforts of 
other countries. It would be laughable 
were it not so deadly tragic.—Kansas 
City Star.
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“ A LITTLE NONSENSE j: 
NOW AND THEN" :

T)F abandonment

that

I
?

1H SSKïïpSWSSS
Because of the' Atbut Knicker: How would you finance the

Bocker: Tax everyone who thinks 
he knows how to run it better.—N.Y.

rumors that certain 
ks mitvh?U1)POSe(Uy weak,y held 

y time ^ C°me, in the market at 
y ume, the market 
period of rather _ 

lst week. of which 
ears took

Canada is 
stage and sign 

is b'
up to 151.000. 
"blood tax”

Here, at any rate, our 
is moderate compared 

with that of the Continental nations, 
which have to reckon their trained 
defenders by the million. The whole 
complement of our fleets is, after all, 
les than the number of soldiers which 
such petty States as Servia or Greece 
could pour into the field at a few days' 
notice. We are not payin 
safety of the kingdom and

m'i I
m must secure 

sources.
money from outside 

It is encouraging to
passed through 

acute nervousness 
„„„ ' condition the
considerable early advan-

nation to know that the coffers ot the 
Mother Country are full to overflow­
ing and are likely to remain in that 
condition for

ge.
ThCurate: I am glad to see 

our evening se largehrohr" ^ mateUal|V improv-

••SsSrvFws
you come so 
irvlces, Mrs. ELIregularly „to 

Brown. • alone the pre- 
the past week 

bu

the ity
inmany years to come.

As long as the Mother Country hat i Yer see’ me 'uaband ’ates
and money to Invest and Canada suitable fo apifaUm-Lo^rNewa ° ’ d°eS “ 

investments to offer, there should be 
no diltlcuity fa connecting borrower 
and lender. In this connection 
to be hoped that neither Canada nor 
the United States will give heed to 
Shakespeare’s warning, "Neither a 
borrower nor a lender he.” The only 
precaution Canada should take is 
that she should carefully scrutinize 
the offerings made to British invest-

Y<|p
ahels of

Empire
sons, and we cannot com-

ig
the nidation"’1'18 apProarhing forced

(ihU,M1mlv0ed1laHtr"'le r=P°rts arc 

be crop outlook fadhh1 ln,fluence of 
ML K ls beginning to be

”itaov"m°etnt6ei„Sai.d'n!lowever' «bat the 
trong enough trx 8®n,imcnt is as yet
rrti h^y atntosS^ot ÎM!

The pr^enMf in tha mar- 

P Al,b u“°aWcdly Domin- 
Whfcl °Ugh “ wna “-a short 

Pth« cf its dips o'?'!4 r™m ‘he name 
« a few 8eiiers ^ct week. th=re D. N
d undoubtedly a fell ? 3 pnce Alter
nt Which went ahon a", e ,contln- name 
*her figures and rem„,n°an8 ablc alnst‘ 
11 require . , em“lned so, tt
«todge this clique a,;tial advance to

fclninBlhe ^h-Ck WaS Cn"
/v the afaMg,h™tat“n'e 

r?,st°rk here for a time ™a/ket for 
“f 1 Point above ruled ‘oily
R,'Lery ,lt,,e stock^ 0"' but ‘h6" 

'"Md,rab16btr*e ar”und again on in-

="*■ however wa, suffi-
'he part of no anïicty

Industrial, 3 “horts. 
f1 Electric 8haflf»rtTere eaaIer- 
i= Nicholls ,h. 1M-
tied home ’ said th’6.8146111' who

Csjfis?the underl
ld a vo^'-ay ato,

way. in
the demandplain if

is heavy. Perhaps 
heavier.—London Standard.

upon our pocket!
ought to beThese mistakes by British school­

boys are reported by the London 
Times:

"When the last French attack at Wa­
terloo proved a failure Napoleon turn­
ed very pale and rode at full gallop to 
St. Helena."

it is .(Bytion impossible. It is not fair 
them. It is not fair to the 
whoee highest interests may be pre­
judicially affected by sucb hurried 
action..

r well that 
not prove 

to present

PRESIDENT FARRELLpeople Neinto active OPTIMISTIC.

office

thm*1

Pres. James A. Farrell, of the Steel 
Corporation, interviewed in London, 
said: "A close observer of the world's 
trade at the present time cannot fall 
to note throughout the world of com­
merce and finance that the pr 
tone is steadily improving and 
somewhat better than it has 
recent times.

"Because of the bettéred tone of • 
business generally coupled with the 
stimulating effect of a variety of oth- 
er circumstances which have occur- , 
red and are occurring, indications
point toward the gradual emergence of \ 
the iron and steel industry from a 
comparatively unsatisfactory condition J 
to one wherein confidence in the com- j 
mercial word will be restored.

"I feel safe in advancing the opin- 1
Ion that improved trade conditions, j

but also j
near fu- 1

"A problem Is a figure which you do 
things with which. are absurd, and ditions. Given the new attention^to 

more scientific farming
it at

you prove it.”
"When Chaucer describes the prior­

ess as ‘amiable of port’ he means that 
she was fond of wine."

The mineral wealth of a country Is 
ginger beer and lemqna.de."

tought by 
past seasons of drought, it will require 
extraordinary adversity of weather to 
prevent the harvesting of more than 
the recent years’ average of 250,000,000 
bushels of spring wheat. This means 
900,000,000 bushels of all wheat, or 20 
p.c. more than ever reaped before; 
and the meaning of this in turn as a 
prop to prosperity is obviçms.—Boston 
News Bureau.
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Forcing the anti-trust legislation on 
the country at this time puts it In the 
position of the little boy at a Christ­
mas dinner to newsboys. A kind- 
hearted lady heaped up a plate with 
turkey for this little urchin, and watch- 

im consume it She gave him a 
second, and a third helping, 
struggled through the thir_ 
she asked him if he would have some 
more. "No, ma’am,” he answered, "I 
might chew more, btit I couldn’t 
low It.
Street

i
GREY DAYS AND GOLD.

The Bank of England has worked out 
s equation between the colors of the 
gliBh sky and the business efficien­

cy of Its corps. London fogs moderate 
speed, strain the eye and attention, and 
reduce mental force and working ca­
pacity to a noticeable degree, 
when the weather is more than usually 
dark and dismal, the Bank of England 
changes Its distribution and 
of work. It has found that mental 

ignatlon accompanies depressing 
les. Temperament and temperature 

work detrimentally together on su 
days.. Men are. therefore, taken from 
intricate calculations and delicate com-
£Üf*î?na Put Mpon 1688 Important 
matters. The more merely mechanical 
replaces the more Intensive type of 

D*n*er ot error is largelyeihn» 
mated. Brains arc less fagged T»n sion is decreased. And whe* the sun 
shines again, the maximum of efficien-
W.uhStrb.::nj„Purrej2.red ‘•"“‘-Tha

theed hfinding
out-of-

En
After he 

d plateful
coming.

not only as regards tonnage, 
values, will prevail In the S'; swal-

WallI’ve got to rest."—The 
Journal- RADIUM COST.

Speaking at a meeting of the Medi­
cal Society of London, Sir Frederick 
Treves said that at the present time 
the price of radium was excessive but 
not purely artificial. "It has been said 
that there is a corner in radium, but 
that is not the case," observed Sir 
Frederick. "The demand is greatly in 
excess of the supply. I think that be- 

a milH- 
of $10°-

But it will never become cheap. 0ne 
has only to see the process of, dealing 
with a ton of pitch-blende to obtain . 
76 milligrammes of radium to realize 
this.—The Sphere.
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The stage drivers in Yellowstone 
Park are bothered considerably by the 
foolish questions asked by their pas­
sengers, and often resort to satirical 
answers. Once a lady 
seemed deeply Intereste 
springs inquired:—

‘‘Driver, do these springs frees* 
iq winter?"

"Oh, yes, yes; a lady was skating 
here last winter and broke through and 
5rtcaS.er f00t ac*ld*d-”—Boston Am-
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