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At-nt-sr 30, ii)!2

.f laWwithin the -va-on with «he limite.l amount 
avail. iMv.

1
,„wer ami it was necessary to have a currency reserve , 

nf suinv kirn! « »n haml Tin Vi \k's < >vi:kvrmus.
1, is Ik- note,! that at the en,I of June the hanks | ^ ..,Us,v announced. the Kr„- trail,r- f»r the

had on hand in printed hank notes ready f„r t-ne I ^ v|„|ei, ,„m. ,, last amounted t„ j-AW'«w,. 
$8,.;.„.V'V "f these Sfiw 557 were -Kited and :lKaill>, $.04.,07** ", !'»"•" ' ,he
*,0.4,were u,,i,,,cd. And they are reccnmg $43.^2 ^n^ed I -3 , „u. la ,
new notes front the engravers in amotml* rang.ng Into xx ng ,m.v KnrtV„ by „ - ,,-r cent

ll,,wcvvr‘ ami net 'traffic- I,y upward- »f jm per cent.

I Y«r ended uroM.
J“".*3( .. $t-j:i.:iv.t.r,it
Ï; ■ t»t.i«7>"*
; ‘ ... tt4.9stt.4tnt

I;.,,., ...................   76,312.1211
is 71,3*4.17:1
; 2 .................   78.217.62*

tf"7, ............... lit.tiiiii.ir.s\",l ...............   ra1.4si.s22
** 4ti.4titt.VI2
The general results of last year's 

stnmnarised in the following statement:
OttlllN XMV 1 N* OMI *

from t«> $7.o«*>.o'>,) i»vr
the monthly wastage averages S3.1wst.1ss1

the notes destroyed

throughout
as until Net.

$4.1.29*.2 12 
.,.ii.r,tlti.s:".l 
.;:!.s:;!t.ti.",", 
22.ttri6.67:! 
2l.7tt|.:"aitl 
2.",:t<itt 
22.117:!, 112 
15.475.1,'* 
14.21:1.11,6 

are

the vear. In June, mu. 
for circulai ion had a face value of >34/*.2'S'

if the hanks should eon-,dvr 
of the extra rights

Thus it is clear that
it advi-ahle to lake full adxalliage

September, they have plenty 
If no further

I

of issue beginning i-t
of notes on hand for the pu«|»>se. . ,
augmentation l-.'k place in. the ^^J^n'o
notes they could extend their t"Ue- t" the txlu

<to,wsi,ssi and -till have over $5,,.orsM*xi
own tvdeTon hand. I'r»k,hly it would he neee.-a x

,0 have at least $.VMS«-.<«»> V!, I"""1''alw 's 
till, or vault*, at alt tine*. I here imwt he alw.i
a consider!,hie amount „f currency so l^da-.o 
Ik- unavailahle for paying over the xot ’U7 ' 
nartieular I,ranches where the need f-i U ari-i ■■ 
hank max he up to it- «mit »f

,.r Si s.xksi of it- note- may come ,11 for rulent| 
ti„n at a'eottple of branches which have no -PI"" 
unitv to re-issue then. A, the same tune «the,

I,ranches might he subjected to demand- for curren, 
which they culd not supply m the form of the bank - 
own note; So all branche- ntu-t be gtven a -up 
wen if they ,l„ not have an opi«,rtu,ntx t„ use the

111 lies.

I

It,12.
$12:1.2.19.511

X,».„2l.2!>s(ir„s* earning* 
Working ,-x|»-n»,-* ■

$4:1.29*.242
1.1,14.14*Nvl earning*

I'txevKH hleamsl,l|i earning*
$4I.I„2.>19| 
$1„.524.9117

$:t:t,*77.761 
1.I26.I»,,,

Klxeil charge»

SUaimsl.li, r, ilia,ell,,'-, ami venslo,, f„.„ls
s .12.762.764

16.192.22.1liai,ill,-,-
1 >ivtil* i„ls

S|7.6,;„.6t*
Ni t siiriilus fol- year

Sit, 1 xi. Im iixii •
.tune :'.n. 1911 ...........
nisi, Iirnn-Ml* amt ,l'-f payment*

*2,7„2.2„6
£? llalanee.

Interest on 
mi limit snlil

I>lx tilnnita an,I hum st <»■

t.*17.77 I
to.vi ICANADIAN PACIFIC S REPORT.

The Canadian Pacific'* annual re,s,rt wa- i-stted 
on Monday in antiei|,ati„n of the mutai meeting -■
. I,-,rehol.ler- to he held on October 2. A- u-ual. it 
contain* matter of nmeh interest, apart front the 
figures of the ,erat„.„s of the year, xvhtch xV - 1 
on lune 30. I" the east, a- in the west, tht <Ux«\ I 
ment of "this great system t- hen,g e,«.tinned hot! 
means of direet new eon-.ruetton a by 
leasing of existing and projected ltn< *. Hu 
•mnroval of the shareholders will he a-kvd at 
lliv forthvi -ming meeting for the 
of over 300 miles of new I,ranch lutes 1,1 tin thru 
prairie province-. while the extensions of the -x-ten 
to which reference i- made in the report are I.» a cd 
m New llrunswiek. Ouclicc. ( bitario the I tairu 
Province* and Hrilish Columbia. It t' dear jr-"" "■ 
retsirt that t-> some extent the railway has Ikui ha „ 
owed in its work of making improvements to vM'tmg 
Inileage. apart from new trackage, by the lack ... 
Ial»>r. The amounts appropriated for new work-, 
exclusive of railway eon-ruction, were abnormally 

Imr the enlargement of let 
see* >

THE

$7.Mî*i.7îMi
u.Hii.i

hivith mis 

N»t eurpliiH .
The working expen v- for the year amounted to 

„4.sl, per cent, of the gross earning-, am 
earning- 35., 1 ,-er cent., a- compared with "4,/ 
and 33.23 per cent., rc-|a-ctivcly. m

|«* XRMNV.S XM‘ hxrr.NM.x
The earnings and expvn-e- in detail and principal 

lrallie statistic- for the pa-t three year- compat. ■'

f. tilt t\\'s :

$1.110.7»»
* ('fills ollllltril.

on 1.

|)i i xii.s of

t

(ill,,-- KOI MS,.* 
I-.It 2

1 191».
$2 l,*12.„2t 

C,„.|.,*.**7 
1„,9I*..6* :

vut
42H.I'i6.66,:

115,1,46,227 
1,1,2.57 .„2I

$:tl,s|2 2„*
7,,.* i:l.734 
tl.li72..699

l,tt»«,-tiger 
Kr, Iglit 
Mall au,I expn s*

$91.:•*:• I'11.mai! $i»4.vî7.k»*
OVIK XI I Mi KXIMAHI'-S.

Total grois
/ >

Mtnre. way and Mu-
I tUliS . $1 4.1 l.»,4

Mtnt v of iMiulpment i:i.»lox,7ox 
Trufflr <»xp 
Trunup, exp- 
P amt nl eara 

1111,1 aii-antira 
l'un, lit,-graph 
Uvni-ral expena, *

$1 :,u:i*
1 ■ 5,;7.4!M 

2.4:1,1., ',51
27.426.2:1*

ii„0.7»ii 
*r,*.*::4 

1.1,57.7*.I 
2.54*.*,•»

sir, M.i.i,*,; 
|2.„5i; 2,." 
'2.i;v::.:*„ 

2.1.7,2.7,51* 
7::t.7:i* 
9*9.71,9 

1 19,;.*'", 
2,771,4 5

large la-t year.
minai*, additional huildmgs, -hops. .,
siding- and improvements of every variety c il.ulat, , 

inmrove the efficiency of the railway system, and 
to facilitate the move nent of the large and in, re.i-t k 
traffic, the amount of S30.,*«>.(**) wa- authorized 
be ex|K-nded and order- for kx-otiiotives and -a,-, 
rvnre-enting an ex|*rnditure of $-\v75o.<*»>. 
place,I. Many of tlte-e works cannot lie completed

nd track 2. **„.*„„ 
:i*.92:i,„6„ 

914.591 
t .niil.nl I 
1.4 .5,94 1 
:t. 141.191

$111.119,6:14$,17.4117.977
I26:l.i

$ xi,.1121,2V*
t Cuiilinii» <f l”"1'

Total oprr. «\pw vi v


