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*• .ns otherwise. Premium income and interest payment of claims, and in all the various relations 
amounted to $91,205. Claims, commissions, ox- necessarily incident to policy and premium traiis- 
nenses and bonus to policyholders absorbed of this, actions running into the millions each year, l- 
V. slo. $38565 has lieen carried to profit and getlier with an examination into the company s 
Ur-s account and the reserves have been increased methods of investment, management of real estate, 
bv $17035 Claims themselves, after adjustment rare of employees, and its performance of certain 
for those oustanding, absorbed only $19,690 or new functions of social service inaugurated by i*
• Mic a low ratio, suggesting a high quality of This examination was considerably' supplemented 
risks' * Management exiienses absorbed $27,505 or by facts dcvclo,.cd on the statutory hearing accord-

ed to the Company, and by a first-hand nispee- 
'*(fii thc profit and loss account, the sum of lion by the Su|ierintendeiit of Insurance ol Is 
$1268648 was brought forward from igotj. 1<> home office and methods. Indeed, it is thought
tli It is added profits from the various accounts, 11- that no com|>any of tins character under the siiper- 
terest etc a total of $t ,827,404. From this fund v ision of any insurance department in the l nited 
practically $70,000 has lieen allocated to the States has ever been so thoroughly examined by
various premium reserves, and after payment of the such a department
shareholders’ dividends, interest, etc., the increased The memorandum itself is of great length and 
h dance of $1,282,714 is carried forward. As does not lend itself to full quotation. I he sub- 
showing the position of the Company, the Chair- joined extracts, however, cover the ,minis of great- 

mentioned the interesting fact that this bal- est interest and indicate the general trend of the
forward is sufficient, with interest on the document : —

funds, and even if no trading profits were realised, Cntirt.t.vxrr with thk Laws ok 1906.
to maintain the present dividend of 6s. 6d. |x-r I2s The Armstrong report .... criticized this company 
shire for a period of 8'. years, A development for certain matters ami methods to which attention lias share tor a period 01 - 2C“ • been given on this examinât ion. Thus, the Department s
of note during 1910 was that $ 1,000,000 of .( i ,,xam|nera sought to ascertain whether there had lieen a 
pc. debenture stork, created and issued in Deceni- KUtmi nut Ini compliance with both the spirit and the letter 
her i(io6, lias been redeemed, its purpose having ()f the amendatory laws of 1906. No syndicate pan let- 

cprved 1-atIons were found; the objectionable trading In real
1 ... , , u estate has ceased; while, on an Investment of upwards ofThe Company s funds at the close of 1910 reach- ”"a"
etl $45,601,860 and its income, $6,352,065. Of its 
funds' $7,326,042 are held in Canada, which field 

entered hy the Company in 1899, its interests 
m the Dominion lietng efficiently represented by 
Mr. J. E. E. Dickson, of Montreal, Canadian Man-
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$100,000,0110 111 real estate mortgages, Hits «-onipaiiy now 
holds through foreclosure but one piece of realty, and no 
other realty except Its home office buildings and property 
used for office purposes lit several cities throughout the 
country. The two hanks previously cool rolled have now 
been merged Into one, which Is used as a clearing house 
for the company’s Immense remittance and i.aymetn 
transactions, and paya the company two per cent, on Its 

As of the date of the examination there was

was
t

,igcr.
balances. ...
hut one collateral loan outHtandlng, and that of ma- 
lively small amount. The lire Insurance IIrm mentioned 
in tlie Armstrong report still writes tilts company s Ore 
Insurance, and the stock and bond brokers mentioned 
In such report do a portion of the bust ness of the com­
pany; hut the latter Insists that there Is economy and. 
therefore, saving and protection In Its practice In these 
particulars.

METROPOLITAN LIFE INSURANCE COMPANYi 
EXAMINATION BY STATE OF NEW YORK.

I

Superintendent Hotchkiss, of the New York In­
surance Department, has issued a memorandum, 
which is a summary of the rc|xirt shortly to
tie published on the recent examination of tiik Cost ok Imicstiii.vi. lx»t ham k.
the Metropolitan l ife Insurance Company Aa ,.nnlpared w ith the cost of ordinal y Insurance. In- 
This examination was 1 lending upwards of dust rial Insurance Is expensive. The examiners’ report
a year and, ! «-sides including Hie customary 1.1- directs attention to several P*;.’ ^  ̂'‘.V ’.

. ... r ai * r 1 ho loBt night of hv any on»» willing to have an no i.his.
vestigat ton and audit of the company s financial Thp r>tlo ,)f llltal total premium» has in six
statement, to determine its solvency and the ail"- years fallen from 43.7,1 per cent, to 36 fin per cent. In 
quacy of its reserves, became a study of its the same period the benefits to new policyholders have
business and agency methods, both at the home Increased an average of 2" l"’r b

cr . ., r -, , r . * * r 1 largely to old policyholders, have amount.-d to an nv t
"fftce and in the field; of its treatment ol policy- ag). of Bb(|||t M,.v,.n aml om-half weeks’ preiiiluni» grails 
holders in the writing of insurance, in the collection owing to the peculiarities of Industrial Insurance. 11 is 
of premiums, in the distribution of bonuses, in the difficult to express these reductions In cost In terms of
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hREM At ARY of CAXADIAX TRADE

Ten months ending 
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