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Manufacturing MysteriesEVR*Y company maklng war m~unitions or military supplies la anious to

c7onceal its profits. In ordinary tirnea, a company daing big business la

.proud. of It, and la willing to have the fact known. Just now it is difficuit.
If a company ls maklng big profits, the tact is concealed lest lt shouid corne to

the eara of those wbo place the contracts and prices sbould be reduced. Gov-
ernment buyers are sbowing skill when the orders. are large and reductions iu
price are not uncommon.

Nevertbeleas, mere secrecy or silence are flot to beluterpreted as an evîdence
of profits. Sorne companies'have loat money on their war contracta, aithough
the majority have -made money. There la no doubt, whatever, that Dominion
Iran andý Steel, Nova Scotia Steel, Canada Car and Foundry and Steel of Can-
ada-the largeat of our steel companles-have ail been busy on profitable busi-
ness. A balf dozen smaller companles are also doing weil.

>Indeed, ane may go so far as to su>' that the war haa saved Canada's Iron
and steel iniduatry, and a year, bence ail accumuiated dividende will be
liquidated.

A "Punch"' Joke
ANY people ln Canada will appreclate a joke wblch appeared receut>' lnM"Punch." A well dresscd "lloidy"l and her weil dresscd youngster have

juat paased on their way to, the "movies." Two neighbauring women sec
her go b>' and one says to, the other:

"Y«n, ahe's off ta the cinema again, and 1 don't blame 'or. Make
the moat of it, 1 say. Who. knows? W. may be 'aving peace upon us
at any moment."

Sa the Canadian manufacturera who are busy on war orders sbould "1make
the most 'of It'" Peace znay corne sooner than thcy want it.

House Rents FaliNOTHING was more remarkablelu our "boom!"conditions than the rise lu
house and store renta. Roughiy the>' rose thus:

-/ -----

Durlng this fitteen year pcrlod rente rose more proportIonatel>' than wages
which in turn rose higiier than "1retail prîces." Renta led the way. But since
the outbreak of war, tbey have gone down. An apartment whlch rented at $50
to $60 before the war can now be secured in Toronto for $40. This la typical
of wbat bas happencd all over Canada ln the rent of bouse, stores and fac-
torilis.

The chie! cause of the risc lu clty real estate and the lucrease lu renta was
the growth of our urban population. Thia growth was as follows:

increase in Urban Population.
1871-14 per cent. of populatin.
1881-14 per cent. of population.
1891-31 per cent. of population.
1901-37 per cent. of population.
1911-45.5 per cent. of population.

Conversel>' the chief cause in the f ail of renta is the decline lu urban popu-
lation aud the movement "back to the land."

Financial NotesGREAT BRITAIN still holds 62.88 per cent of C.P.R. stock. The British in-

Ca vestors have sold less ef their holdings than the Canadians. Our hold-
ings have decllned fromn 23 per cent. ta 13.64 per cent. since June, 1913.

Flour pricea have dropped $1.25 a barrel lu the past fortnlght. This does

not mean that the mlIllng companies will bave icas profita. The>' are now
buylng grain mlghty cbeap.

Laurentide Company', Llmlted, making paper at Grand Mere, sbowed lu-

crcased profits for the year endlng June 3Otb. This la unusual for a Canadian

industrial, and heuce speaks wcil for thc Laurentide management. The com-
pan>' la also selling power. Mr. George Cahoon la vîce-presîdent and manager.

The risc lu the price of Russell Motor stocks reflects war ordera rather
than an Improvement lu the motor trade.

Toronto bas rejected an offer ta purchase its four million 5 and 10 year
bond issue on a basîs of 53/ per cent. The cît>' hopes to do better. Ottawa and
Hamilton are paying 51/, ar a fraction over.

Spanlsh River Pulp and 1aper Company' surplus for the yea.r endlng June
3Otb was $268,330, as compared wlth $45,820 last year.

Sale of municipal bonda ln August wcre $1,807,415, as compared with
$546,834) lu August, 1914.

For the twelve montbs endlng Jul>', tic Canadian Governxnent collected
dutles amountlng to $78,784,427, as compared with $117,580,866 inu the. sme
perlod two yearsa go. On thc other baud, exporta show an Inereauèmo! near>'
two hundred millioni dollars.


